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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expendlturea ,  and  debt  whlcb  appear  in  the 
"Treaeury  Bulletin"  are  baeed  largely  on  two  Tpeaeury  financial 
reporte,  the  "Dally  Statement  of  the  United  States  Treaeury"  and 
the  "Monthly  Statement  of  Receipts  and  Expendlturee  of  the 
United  States  Government."  Certain  monetary  statlatlce  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money,"  Where  these  stateraenta  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  in  the 
Bulletin,  Information  on  sources  or  reporting  bases  ie  given  in 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  1$^^,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  daily  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
con?jaratlve  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195**, 
with  respect  to  these  reporting  changes  may  be  found  in  the 
April   195"*   iflsue   of   the  Bulletin. 

The  monthly  etatement  shows  all  receipts  and  expendlturee 
of  the  Oovemment,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  complied  from  these  reports  le  reconciled  in  the 
monthly  statement  to  changes  In  the  balance  in  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes  in  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  intragovernoiental  nature  are 
Included  on  the  Bame  basis  even  though  the  actual  issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  le  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  esqienditures   in  the   "Budget  of  the  United  States  Oovernment. " 


The  dally  statement  on  the  new  basis  was  first  issued  for 
February  17,  195!*.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  truet, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements  made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  ohecke  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  interfund  and  other  Intra- 
govemmental  transactions  are  excluded.  The  public  debt  flgurea 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions  are  included,    however. 

The  dally  statement  before  February  17,  195'*'»  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  intragovemnental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  Presldent'e  budget 
program  as  enacted  by   the  Congress. 

Receipts  were  on  the  beiBls  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19ll-6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expendlturee  made  through  the 
facilities  of  the  Treasury  Depart oient ' s  Division  of  Disbursement 
were  on  the  basis  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organisations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19^9 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
sliver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consuaunated 
during  the  reporting  period  even  though  some  may  not  have 
cleared    the   Treasurer ' s    account    during    that    period. 
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Treasury  Financing  Operations 


Certificates   £ind  Notes  Refunded 

On  January  31  the  Treasury  Department  announced 
an  optional  exchange  offering  of  3-3/S  percent  1-year 
Treasury  certificates  of  indebtedness  maturing 
February  l4,  I95S,  and  3-1/2  percent  3-year  and 
3-month  Treasury  notes  maturing  May  15,  i960,  to 
holders  of  the  2-5/8  percent  certificates  maturing 
February  15  and  the  2-7/8  percent  notes  maturing 
March  15.  Holders  of  the  1-1/2  percent  notes  maturing 
April  1  sdeo  were  given  the  opportunity  to  exchange 
them  for  the  new  certificates.  Cash  subscriptions 
were  not  received.  The  subscription  books  opened 
Pe bleary  h  and  closed  at  the  close  of  business  on 
February  5. 


91-day  bills.  The  first  four  of  the  new  issues  were 
In  amounts  equivalent  to  the  maturing  Issues, 
averaging  $1.6  billion  each.  The  issue  dated 
January  3I  was  increased  to  $1.7  billion,  or  $100  mil- 
lion more  than  the  maturing  issue,  pursuant  to  an 
announcement  on  January  23.  The  purpose  of  the 
increase  was  to  augment  the  Treasury's  operating 
balance  during  the  current  period  of  seasonally  low 
tax  receipts,  it  was  stated.  Average  rates  of  dis- 
count on  the  new  Issues  were  3.262  percent  for 
January  3;  3.197  percent  for  January  10;  3-223  percent 
for  January  17;  3.OS5  percent  for  January  2K;  and 
3.283  percent   for  January   3I. 


Both  new  issues  are  dated  February  I5, 1957- 
The  certificates  bear  interest  from  that  date  at  the 
rate  of  3-3/8  percent  per  annum,    payable  on  a  eemi- 


In  addition  to  the  regular  bills,  a  special 
issue  of  91-day  bills  in  the  amount  of  $1.6  billion 
matured  on  January  I6.     The  refunding  of  this   issue 


Maturing  Securities 

Securities  issued  in  exchange 

Payable 
in  cash 

Maturing  seourities 
held  by  - 

Out- 
standing 
Jan.  31, 
1957 

Total 

3-3/8^ 
certifi- 
cates 
Series  A-195S 

3-1/2^ 

notes 

Series  A-I960 

Description 

Federal  Reserve 
Banks  and  Gov- 
ernment invest- 
ment accounts  2/ 

Commer- 
cial 
Banks ^ 

2-5/8:*  certificates, 
Series  A-1957,  maturing 
Feb.  15,  1957 

2-1/t%   notes,  Series  k-Vj'-j], 
maturing  March  15,  1957- 

1-1/2^  notes,  Series  EA-1957, 
maturing  April  1,  1957.. 

«7,219 

2,997 

531 
10,7'^7 

«6,937 

2,lH8 

522 

♦6,39'^ 

1,1498 

522 
8,  111  14 

(In  millione) 

»5'^3 
920 

«282 

57s 

9 
S70 

♦  5,139 
112 

500 

$366 

93I4 

17 

Total 

9.877 

1,1*64 

5.751 

1.317 

Xl    Fl£urea  are  prellnlnary  for  January  3I,  1957. 

2/    Ae  reporteti  In  the  Treasury  Survey  of  crwnerBhlp;   figures  are 

annual  basis  on  August  I5,  1957,  and  on  February  14-, 
1958,  when  they  mature.  The  notes  bear  Interest  at 
the  rate  of  3-1/2  percent  per  annum,  payable  on  a 
semiannual  basis  on  November  I5,  1957,  and  there- 
after on  May  I5  and  November  15  until  the  notes 
mature.  Both  securities  were  Issued  In  bearer  form 
only,  in  denominations  of  $1,000,  $5,000,  $10,000, 
f  100, 000,    $1,000,000,    $100,000,000,    and  $500,000,000. 

Exchanges  were  made  par  for  par  in  the  case  of 
the  certificates  maturing  February  I5,  and  at  par 
with  an  adjustment  of  interest  as  of  February  I5  In 
the  case  of  the  notes  maturing  March  I5  and  April  1. 
The  results  of  the  refunding  are  summarized  in  the 
accompanying  table. 

Treasury  Bills  Refunded  and  Increased 

The  five  regular  weekly  Issues  of  Treasury  bills 
maturing  in  January  were  refunded  by  new  issues  of 


pi^elliBlnary  for  Oecenber  31,  195^. 

by  the  same  amount  of  159-"^  Tax  Anticipation  bills 
was  announced  on  January  l*.  Tenders  were  received 
on  January  11,  and  the  average  rate  of  discount  on 
those  accepted  was  3.3^5  percent.  The  new  bills 
are  dated  January  16,  1957.  and  will  mature  on 
June  24,  1957.  They  will  be  accepted  at  face 
value  in  payment  of  income  and  profits  taxes  due 
on  June  I5,  1957.  and  to  the  extent  they  are  not 
presented  for  this  purpose,  the  face  amount  of  the 
bills  will  be  payable  without  interest  at  maturity. 


The  refunding  of  another  special  Issue  of  bills 
in  the  amount  of  $1,750  million  maturing  February  15, 
1957,  also  by  Tax  Antioipatlon  bills  maturing  June  24, 
was  announced  on  January  3I,  at  the  same  time  as  the 
announcement  of  the  exchange  offering  for  certificate 
and  note  maturities. 


Mote:  Details  of  Treasury  marEet  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"     in  the  -tables  on     "Offerings,"     "Allot- 


nente,"  and  "Disposition,"  respectively,  of  marketable 
issues  of  bonds,  notes,  and  oertlfloatea  of  indebtedness, 
and  in  the  table  "Offerings  of  TreasuJTr  Bills." 


\ 
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.SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


{iji.  mlUlonfi  of  doUare) 


Budget  receipts  and  expenditures 


Net 
receipts 

i/ 


Erpend- 
Itures 


Siirplufi, 
or 

deficit 
C-)  2/ 


Net  of 

truat 

accoisit 

and  other 

trana- 

actlons 

2/3/ 


Clearing 
account, 

etc.  y 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance ,   or 
decrease  (-) 


Treaaurer* 

account 

balance 


Levels,  end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 
5/ 


fiscal  yeara: 

W^S 

ig"^ 

igi*? 

191*8 

19't9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 , 

1Q57  (l?(.t.)..., 
1958  (Eat.)..., 
Calendar  years : 

19lt5 

101(6 , 

W"*? 

igW 

19't9 

1950 

1951 

1952 - 

1953 

195lt 

1955 

1956 

Mentha  I 

1955-^anuai7,., 

February. 

March.... 

April.... 

Maj 

June , , . , . 

July , 

Ai^ufit . . , , 
September 

October,, 
Norember, 
December, 

1956 -January.. 
Febr\iary, 
March.,.. 

April.,.. 

May 

June. .. . . 
July 

August,. . 
September 
October, . 
November , 
December, 


1*4,1,75 

98,Ul6 

39,771 

60,1*1*8 

39,786 

39,032 

l.l,U88 

33,069 

37,696 

39,507 

36,U95 

39,617 

1*7,568 

1*4,058 

61,391 

65,M)8 

614,825 

7l*,27l* 

6U,655 

67,772 

60,390 

64,570 

68,165 

66,540 

7n,6a8 

68,900 

73,620 

7i;807 

1*3,678 

87,271 

38,568 

41, 080 

1*0,389 

37,955 

1*0,861. 

35,623 

37,511* 

41,106 

37,306 

37,728 

52,979 

56,337 

61.  ,81*0 

70,682 

63,81*1 

72,997 

61,171 

64,854 

63,358 

66,129 

70,991* 

67,216 

U,655 

4,942 

5,1*27 

4,831 

9,7"*! 

5,894 

3,732 

5,228 

'',1*38 

5,356 

10,125 

6,753 

2,765 

5,382 

'*,73'* 

6,225 

5,1*98 

5,31*0 

2,69a 

5,355 

l.,662 

5,172 

l*,889 

5,651 

l.,681. 

5,274 

6,195 

4,950 

U,313 

5,399 

l.,082 

5,387 

5,050 

5,467 

11,601 

6,937 

3,1*85 

5,542 

l*,95l* 

5,902 

6,218 

4,918 

3,181* 

5,995 

l*,8l8 

5,726 

5,1*12 

5,718 

-53,941 

-20,676 

754 

8,419 

-l,8u 

-3,122 

3,510 

-4,017 

-9,449 

-3,117 

-4,180 

1,626 

1,T?8 
1,813 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-2,771 

3,779 

-287 

596 

3,846 

-1,496 

-919 

3,372 

-2 ,617 

-1,491 

158 

-2,663 
-510 
-761 

-590 
1,245 
5,914 

-1,305 

-417 

4,664 

-2,057 

-948 

1,300 

-2,812 
-908 
-307 


791 

-524 

-1,103 

-294 

-495 

99 

679 

147 

435 

328 

231 
-19I1 
-^4 
-370 

-123 
-1,386 
-350 
-229 
-502 

3U 

815 
-41 
101 
739 
-259 
267 

332 

-11 

-7 

-164 

-43 

•^ 

-234 

-217 

337 

-213 
33 
-1 

-162 
127 
-33 
265 

* 

-95 

-172 
26 
107 

-62 

* 

266 


555 
-507 
366 

483 

-214 

-401 

-250 

-303 

284 

522 

101 

-43 


362 

-240 

199 

234 

87 
-106 
-319 
-209 
-34 
376 
-21 

-186 

354 

36 

309 
-384 
131 

237 
-74 
-40 

473 

-36 

-444 

179 

73 

198 

236 

24 

-304 

-34 
22 
146 
110 
246 
-920 


57,679 

10,740 

-U,136 

-5,994 

478 

4,587 
-2,135 
3,883 
6,966 
5,189 

3,U5 
-1,623 

-2,151 
-1,400 

47,484 
-18,966 

-2,249 

-4,100 
4,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 

-4,141 

-311 

-257 

-4,134 

2,601 

824 

-3,098 

3,210 

725 

-*3 

2,341 

319 

632 

-720 

60 

-3,764 

-556 

941 

-3,978 

-105 

2,919 

-1,304 

1,022 

1,734 
-389 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 
-546 


3,767 

-22,502 

-405 

1,111 
471 

-447 

62 

1,770 

-1,488 
603 
-635 
-117 

-451 
682 
-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 
-195 
-574 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 
2,019 

249 

-1,741 
1,074 
-1,350 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 
4,670 
6,766 

6,216 
6,546 

6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 

4,728 
5,411 
5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 

5,314 
5,119 
4,545 
3,252 

4,756 
7,072 
5,712 
6,259 

6,546 
4,178 
6,197 
6,445 
4,704 
5,778 
4,427 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,374 
272,751 
270,600 
269,200 

278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 
276,628 

278,439 
278,182 
274,048 
276,649 
277,472 
274,374 

277,584 
278,309 
277,476 

279,818 
280,136 
280,769 
280,049 
280,106 
276,345 
275,789 
276,729 
272,751 
272 ,645 

275,565 
274,261 

275,283 
277,017 
276,628 


433 
476 
90 
73 
27 
20 
29 
46 
52 
81 

44 

74 

120 

155 

567 
339 
81 
55 
30 
24 
42 

54 
76 
34 

53 
103 

24 

27 

33 
37 
43 
44 

42 
43 
48 

48 
53 
53 

53 
58 
59 

56 

62 
74 
74 
79 

85 

89 

94 

103 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,625 
270,720 
269,355 

276,682  6/ 

259,487 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
260,822 
276,731 

278,463 
278,209 
274,080 

276,686 
277,515 
274,418 

277,626 
278,352 
277,524 

279,866 
280,189 
280,822 

260,102 
260,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,346 

275,372 
277,111 
276,731 


266,671 
268,932 
257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 
270,270 
268,925 

288,559 
258,554 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 

277,949 
277,697 
273,571 

276,179 
277,010 
273,915 

277,143 
277,872 
277,045 
279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 
272,257 
275,183 
273,886 

274,915 
276,655 
276,276 


Source:     Actual  flgurea  through  the  flecal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);  estimates  are  from  the  I958  fii^et  document,  released 
January  I6,  1957,   Including  effects  of  proposed  legislation.     More 
detailed  Information  with  respect  to  the  figures  on  this  page  will 
be  fovttid  In  succeeding  tables, 

i/    Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),   and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished inder  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  bulget  expenditures. 

1/    Consists  of  transactions  of  trust  and  deposit  finds.   Investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obllgatlonB  of  Government  agencies  In  the  market;   excess  of  re- 
ceipts, or  expenditures  (-),     For  detail  of  content,  see  page  6, 

4/    For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks, 


5/ 


public  debt  interest  accrued  and  unpaid  beginning  vltfa  June  and  the 
fiscal  year  1955  (previously  Included  from  NovenibcT  19^9  ae  Interest 
checks  and  coupons  outstanding),  and  deposits  In  transit  and  casta 
held  outside  the  Treasury  beginning  with  the  flecal  year  195'*;  net 
Increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
In  each  Issue  of  the  Bulletin,  The  llzaitatlons  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  June  9,  19'*'*,  $260  billion;  April  3,  191*5,  $300 
billion;  June  26,  19l^,  $275  billion;  August  28,  I95U,  $28l  billion; 
and  July  1,  1956,  $278  billion  (temporary  Increase  ending  on 
June  30,  1957).  Guaranteed  securities  are  Included  under  the  limi- 
tation beginning  April  3,  191*5  •  Savings  bonds  are  included  at  ctzr- 
rent  redemption  value  beginning  June  26,  19^*6,  and  at  maturity 
valxe  prior  to  that  time.  In  the  debt  outstanding,  savings  boods 
are  carried  at  current  redemption  value, 

Inmedlate  postwar  debt  peak  of  $279, 76U  million  was  on  February  28, 
191*6. 
Less  than  $500,000. 


Treasury  Bui  let  n 


.BUDGET  RECEIPTS  AND  KXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


191*9 

1950 

1951 

1952 

1953 

WSit 

1955 

1956 

1957  (Est.) 

1958  (Est.).... 

1956 -January,,, 
February . , 

March 

April 

Hay 

June 

July 

AugUBt,  ,  ,  . 

Sep  tember . 
October. . . 
Ncvember . . 
December.., 

1957  to  date... 


Internal  revenue  ij 


Incone  and  profits  taxes 


Corpo- 
ra tl  00 
2/ 


Individual 


Hot 
withheld 


,61(1 
,189 
,218 
,826 
,012 


21,523 

10,7'>7 

18,265 

10,396 

21,299 

11,322 

21, It  00 

12,1.00 

22,000 

13,200 

1.21. 

2,152 

1.60 

795  W/ 

8,109 

769 

509 

2,555 

1.92 

865 

7,195 

1,'>87 

837 

1.57 

352 

125 

1,709 

1,752 

".51 

21.1.   10/ 

1,825 

103 

321. 

5,553 

3,001. 

Withheld 
i/ 


9,8te 
10,073 
13,535 
18,521 
21,351 

21,635 
21,251* 
2l.,012 
26,100 
27,800 

939 
3,732  10/ 
1,893 

810 
3,356 
l,9b9 

988 
3, '.15 
1,935 
1,282  10/ 
3,333 
2,067 

13,020 


Total 
Income 
and 
profits 


29,1.82 
28,263 
37,753 
51,31.7 
5J.,363 

53,906 
'»9,915 
56,633 
59,900 
63,000 

3,515 

U,987 
10,772 

3,875 
'.,713 
10,651 
2,281 
3,891 
5,395 
1,978 

3,815 
I.  ,216 

21,577 


Qoployment  taxes 


For  old-age 
and  disa- 
bility  In- 
surance 

i/.y 

1,690 
2,106 
3,120 
3,569 
l*,086 

'.,537 
5,3'<0 
6,337 
6,780 
7,1.35 

163 

6U6  10/ 

512 

567 

973 

51.9 

295 

799 

397 

182  10/ 

587 

299 

2,559 


For  rail- 
road re- 
tirement 
5/ 


561. 
550 
578 
735 
620 

603 
600 
631. 
660 
665 

17 
85 
5k 

15 
91 

51. 
23 
81 
53 
25 
71. 
55 
312 


For  un- 
employment 
Insurance 


6/ 


223 
226 
231. 
259 
277 

285 
280 
325 
310 
320 

32 

21.1 

6 

h 

2 
1 
2 
1 
1 
1 
1 
1 


Total 
employ- 
ment 1/ 


2,1.77 
2,883 
3,931 
l.,562 
1»,983 

5,te5 
6,220 
7,296 
7,750 
8,1.20 

212 
972 

572 

566 

1,067 
601. 
320 
881 

1.51 

207 

66a 

355 

2,876 


£zclae 

taxes 

2/ 


Estate 

and  gift 
taiee  2/ 


Taxee  not 
othervlae 
classified 
2/ 


10,011. 
9,211 
10,001. 
10,691  2/ 
U,071 

799 
81.6 
826 

750 

877 

855 

827  2/ 

910 

805 

1,033 
936 
815 

5,325 


8,3li8 
8,303 
9,1«3 
9,726 
10,825 

91.5 

936 

1,171 

1,380 

l,lt75 

78 

97 

136 

IW. 

137 

112 

U9 

112 

69 

113 

85 

79 

577 


98/ 
7 
5 
5 
5 
-21. 
1 


1 

1 
21. 

8 
-5 

3 


2li 


Total 
Intem&l 
revenue 
2/ 


1.0,307 
39,1*9 
51,106 
65,635 
70,171 

70,300  8/ 

66,289 

75,109 

79,726 

83,971 

l.,580 

6,903 
12,307 

5,355 

6,793 
12,223 

3,571 
5,802 

6,715 
3,331* 

5,1*92 
5,1*65 

30,380 


Fiscal  year 
or  month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est,).... 

1958  (Eat,)..., 
1956 -January,,. 

February , . 
March 

April 

May 

June 

July 

August . . . . 
September . 
October. . . 
November . . 
December. . 

1957  to  date... 


38I. 

te3 

621. 
551 
613 
562 
606 
705 

775 
800 

59 
57 
59 

59 
63 
57 

63 
61. 
60 

75 
63 
59 

381. 


Miscel- 
laneous 
receipts 
1/ 


2,082 
1,1*39 
1,639 
1,811. 
1,865 
2,3118/ 

2,559 
3,006 

2,986 
3,278 

275 
198 
133 
11.7 
251 
319 
292 
93 
122 

250 
150 
37". 

1,281 


Total 

budget 

receipts 


te,77l. 
1*1,311 
53,369 
67,999 
72,61.9 

73,173 
69,1*51. 
78,820 

83,1*87 

88,01.9 
1*,915 
7,518 

12,1*99 
5,562 
7,107 

12,598 

3,927 
5,959 
6,897 
3,660 
5,705 
5,898 

32,0U5 


Deductions  frcm  bxidget  receipts 


Transfers  of  tax  receipts  to 


FOflSI 
Trust  Fund 


1,690 

2,106 
3,120 
3,569 
l.,086 

l',537        , 

5,0to   10/ 

6,337 

6,U1.5 

6,609 
163        , 
61.6  10/ 
512 

%^ 

973 
51.9 

295 

799 

397 

182  10/ 

587 

299 

2,559 


Ballroad 
Retirement 
Account  12/ 


550 
550 
575 
738 
620 

603 

599 

631* 

660 

665 

17 

85 

51* 

15 
91 
51. 

23 
81 
53 
25 
71* 
55 

312 


Highway 
Trust 
Fund  i2/ 


1,539 
2,173 


10 
150 

175 
16I. 
11*1. 

6U3 


Refunds  of  receipts  11./ 


Internal 
revenue 


2,817 
2,135 
2,082 
2,275 
3,095 

3,31*5 
3,1.00 
3,653 
3,81*8 
1*,126 

1.9 

229 
618 

895 
991 
392 
122 
113 
77 

93 
60 
-13  1^ 

1*51 


17 

16 

15 

18 

17 

20 

22 

23 

26 

26 

2 

2 

2 

1 
2 
2 
2 

2 
2 
2 
2 

1 


3 

8 
9 
9 
6 

11 
1. 
8 

6 
1. 

1 
1 
1 
1 
1 
1 


Total 
refunds 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,1*26 
3,681. 

3,880 

l*,156 

51 

231 

620 

897 
993 
395 
121* 
115 
79 

95 

62 

-12 

1*63 


Net 

budget 

receipts 


37,696 
36,1*95 
1*7,568 
61,391 
61*,8e5 

6l»,655 
60,390 
68,165 

70,628  is/ 
73,620  12/ 

1*,681. 

6,195 
U,313 

I., 082  ' 

5,050 
11,601  : 

3,1*85 
U,95l. 
6,218 

3,181. 
I.,8l8 
5,1*12 

28,069  ^ 


Source:     Actual  figures  through  1952  are  fran  the  dally  Treasury  state- 
ment and  thereafter  frcnn  the  monthly  statement  of  receipts  anl  ex- 
pendlturfs  of  the  Covenaaent  (for  explanation  of  reportli^  bases, 
see  page  II);   estimates  are  from  the  1958  Budget  doctnent,  released 
January  16,   1957,    including  effects  of  proposed  legislation, 

i/    For  further  detail,   see  tables  lajder  "Internal  Revenue  Collections," 

g/     Breakdovn  was  not  made  in  the  daily  Treaeury  statement  and  the 
monthly  stetement  for  years  prior  to  195I* . 

i/     Beginning  January   1951,   the  distribution  of  receipts  between  indi- 
vidual  Income  taxes  and  old-age   Ineurarce  taxes   Is  made    in  accordance 
with  provlelons  of  Sec.   I09  (a)(2)  of  the  Social  Security  Act  Aimni- 
mente  of  195C    (1.2  U.S.C.   UOl  (a)),   for  transfer  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Frjnd  (see  footnote  11),     Income 


taxes  withheld  for  June  and  the  fiscal  year  1956  have  been  redTKed  by 
$1.  million  representing  withhell  income  taxee  transferred  to  the 
Government  of  3uam. 

hf    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U,S,C,  3101-3125),   and,  beginning  with  the 
taxable  year  1951,   tax  on  self-employed   Individuals  under  the  Self- 
i^ployment  Contributions  Act,  as  amended  (26  U.S,C.   II.OI-II.03 ) ,     The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,   1956 
(70  Stat,  807-856),  Increased  the  rates  of  tax,  applicable  to  employ- 
ment and  taxable  years  beginning  after  December  1,   1956,   to  provide 
for  disability  Insurance, 

^    Taxes  on  carriers  and  their  employees  imder  the  Ballroad  Hetlrenent 
Tax  Act,  as  amended  (26  a,S,C,  3201-3233), 

Remaining  footnotes  on  page  5, 


February  19'?7 


-BUICET  EECEIPTS  AND  EIPEBDITUEES . 


Table  2.-  Expenditures  by  Agencies 


(In  mllllGQa  of  dollars] 


Fiscal  year 
or  mcnth 


Legislative 
brazich 


Judlciaiy 


BxecutiTe 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Serrlcee 
Adminis- 
tration 


Houaing 
and  Hobs 
Finance 
Agency 


Agriculture 
Departzoent 


Caanerce 
Departanent 


1953 

193^ - 

1955 , 

1956 

1957  (Sat.)... 

1958  (Eat.)..., 

1956 -January.., 
February . , 

March 

April...., 

May , 

Jid2e 

July 

August . . . , 
September, 
October. ., 
NoTefflber . , 
December . , 

1957  to  date.. 


7lt  ,27lt 
67,772 
61),  570 
66,5110 

68,900  kj  %/ 

71,807  y 

5,271' 
li,950 
5,399 

5,387 
5,'t67 
6,937 

5,5''2 
5,90s 
1.,918 

5,995 
5,726 
5,718 

33,801  5/ 


61 
59 
65 
85 

109 
122 

7 
It 
5 
9 
7 
6 

11 
9 


27 

28 

30 

37 

UO 

Ult 

h 

3 

3 

3 
3 
3 

3 
2 
3 
3 
3 
U 

19 


9 

9 
9 
10 

U 
12 

1 
1 

1 

1 
1 
1 
1 
1 
1 
1 
1 
1 


5,782 
5,282 

It. 381 

'•,'173 

'»,137 
U,UU6 

29lt 
2lt0 
lt6li 

3"'3 
U99 
9U9 

It29 
305 
259 
300 
2ll5 
227 

1,765 


6,905  i/ 
6,1173  1/ 
6,791 
6,982  2/ 

8,253 
8,2911 

512 
595 
615 
616 
676 
627 

1,028 
583 
500 

533 

l^ 

3,798 


1,107 
806 
973 
523 

690 
65I1 

Its 
33 
29 
32 
57 
59 
39 
53 
Ub 

SU 
"•3 
50 

263 


385  2/ 
-615  2/ 
129  2/ 
39 

719 
391 

'•3 
-101 

20 

Jt 

5 

16 

87 

-80 

11 

'•5 
110 

98 

272 


3,217 
2,915 
11,636 

5,177 

5,152 
5,330 

367 
199 
I105 

I173 
252 
Il22 
218 
568 
2ll3 

583 
I1O8 
I16U 

2,li8U 


1,063 
1,000 

1,077 

1,281  1/ 

Silk  2/6/ 
772 

79 
83 
82 

71 

81 
166 
106 
11*3 
-28 

-ItO 
I19 
1'5 

276  5/ 


Fiscal  year 
or  mcxith 


Defense  Deparlaiiant 


Military 
fxmctlons 


ClTll 

functions 


Undistributed 

foreign 

transactions 


Health 

Education, 

and 

Welfare 

Departasent 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasuiy  Departasent 


Interest 


On 

public 
debt  1/ 


On 

refunds 
of  taxes 


District 
of 

Colmbia 
8/ 


1953 

195li 

1955 

1956 

1957  (Est.) 

1958  (Eat.).... 
L956 -January... 

February.. 

March 

April 

May 

June...... 

July 

August,.,. 

September. 

October... 

BoTember., 
December . . 

1957  to  date... 


1*3,611 
110,336 
35,532 
35,791 
36,000 
38,000 

2,855 
2,918 
2,786 

2,909 
2,925 

3,688 

2,368 
3,211 
2,887 

3,399 
3,250 
3,260 

18,376 


813 
605 
5I18 
573 
6U9 
700 

113 
39 
37 
US 
I17 
63 
I17 
66 
50 

65 
83 

U6 

357 


-Wi 
2li 
20 

-I19 

-6 

-151 

112 
8 

-17 
29 

•e 

28 

158 


1,920 
1,981 
1,993 
2,071 

2,361 
2,831 
200 
l61i 
151 
192 
173 
168 

185 
20li 
I8I1 
205 
177 
171 

1,126 


587 
535 

5256/ 
652 

70!l 

1»5 
35 
US 

33 
l>6 
26 
U3 
61 
55 
U9 
56 
Itli 

307 


171 
183 
l8e 
216 

21I1 

226 

17 
16 
16 
16 
13 
23 

17 
16 
17 
18 
22 
16 

106 


300 
355 
39I1 
lil2 

I1O9 
Ul8 

72 
19 
19 
36 
16 
Sk 

31 

52 
H 

71 
H 

13 
196 


659 
312 
356 

I163 

ll5<3 

58 
12 
69 
61 

8 
25 

56 

62 
21 
li£ 

2ll 

35 

-22 

165 


271 

156 

136      , 

lUli/ 

181. 

230 

13 

12 

111 

U 

1 

2 

36 
16 
10 
lU 

15 
11 

102 


6,501* 
6,382 
6.370 
6,787 
7,200 
7,300 

625 
553 
559 

565 
561 
602 

627 
567 
570 

582 
580 

631 

3,557 


7I1 
83 
62 
5I1 

51* 
5I1 
6 
3 
6 

6 

li 
5 
li 
5 
U 

6 
5 

3 

27 


798 

873 

3681/ 

879 

738 

779 

61 

U2 

60 

66 

76 
153 

63 

90 

57 

63 

1*7 

ll2 

362 


12 
13 
22 
22 

27 

1.3 


1 

1 
• 

23 

1 
1 

2k 


Source:     Actual  figures  are   from  the  monthlj  etatemont  of  receipts  and  ex- 
penditures of  the  Goremnifint  (for  explanation  of  reportiog  bases,  see 
page  n);   aetlmates  are  frcob  the  19^  Budso't  document,  released  U/ 

January  16,   1957,   Including  effects  of  propoeed  legislation. 

Note:     Figures  In  this  table  are  for  agencies  as  constituted  at  the   tliae  ^ 

the  expenditures  vere  made,  emd  therefore  do  not  necessarily  represent 
faictloDB  which  or©  conparable  orer  a  period  of  time.     For  expenditures 
by  functions  oc  a  consistent  basis,   see  Table  3* 

X/    Expenditures  for  Reconstruction  Finance  Corporation  are  included  under 

"Independent  offices"   through  195**,  and  under  "Treasury  Department,  6/ 

other"   thereafter, 

2/     fixpendituree  for  Federal  Home  loan  Bank  Board  are  included  isider 

"Housing  and  Hone  Finance  Agency"   throi^  1955»  aa^  laader  "Independent  jj 

offices"   thereafter. 

i/     Expenditures  of  $1  million  in  19^6  from  prior  year  appropriations  to  8/ 

the  CoBiMrce  I«partment  for  the  Raaia  Boad  are  included  under  that 
Department  In  this  table,  ^lle  the  19^8  Budget  document  includes  then 


under  State  Departaent  In  ccnblnation  with  expenditures  from  the 
1956  appropriation  to  this  Department  for  the  same  pxarpose. 
Total  Includes  allo-ifances  for  contingencies  amoimting  to  $200  mil- 
lion In  1957  and  $U00  million  In  I958. 

Beginning  vlth  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and   Included  in  trust  account  expenditures  (see  Table  1, 
footnote  13).     Paymsnts  made   initially  from  budlget  accounts   in  the 
early  months  of  1957  had  been  fully  reimbursed  frcm  the  trust  fund 
(netted  against  other  expendlturea)  by  the  end  of  Norember, 
Expenditures  for  Alaska  road  construction  are  Included  under  Interior 
Departaent  through  I956  and   under  Ccmnerce  Department  beginning  1957  • 
December  figures   Include  1957  adjustment  for  this  transfer. 
Effective  J\me  30,   1955,    Interest  on  the  public  debt  le  reported  oo 
an  accrual  basis. 
Consists  of  Federal  payment  and  loans  and  adTances. 
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.BUDGET  RECEIPTS  AND  EXPETOITUEES . 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  mlUlons  of  doUare} 


Pimctlon 

code 

DiBber 


1953 


195* 


1957 

1955 

1956 

through 
■oTsalMr 

13 

lit 

6 

16,W7 

16,71(9 

7,256 

8,899 

8,702 

3,73l( 

9,733 

9,7W( 

l(,002 

US! 

582 

25* 

1,857 

1,651 

777 

9Wi 

588 

179 

2,292 
1(0,626 

2,611 

1(0,61(1 

120 

811 

17,019 

121 

82 

1,960 

1,616 

672 

100 
2, 181 

111 

1,81(6 

767 

1(7 

801 

66i( 

262 

150 

123 

2,681 

2,798 

1,177 

57 

105 

20 

727 

788 

333 

178 

176 
■(,756 

'(,'.57 

1,886 

328 

1(75 

152 

1,1(28 

1,1(57 

660 

275 

351 

198 

321 

275 

97 

56 

60 

33 

28 

31 

15 

115 

126 
2,776 

3,9W 

68 

2,552 

1,221( 

3,508 

1,1(56 

236 

231 

-70 

ZOU 

217 

106 

286 

305 

165 

177 

215 

■(,913 

92 

U.liU 

1,71(8 

935 

803 

1(32 

118 

138 

101( 

37 

38 

27 

"•3 

1(5 

21 

35 

kh 

30 

3'( 

35 
l.lOk 

16 

1,202 

630 

31(9 

1(20 

11(8 

6i(7 

783 

176/ 

253 

251 

U6 

356 

1.63 

187 

56 

l( 

u 

-115 

31 

37 

270 

19 

138 

-1(0U 

-83 

30 

38 

1(1 

19 

kS 

56 

26 

12 

1(3 
2,028 

6 

1,502 

737 

60 

77 

31 

31 

38 

16 

12 

12 

5 

'•31 

1(75 

196 

161( 

16U 

82 

115 

33'( 

561( 

25 

3I' 

16 

157 

188 

76 

67 

69 

1(2 

139 

238 
1,629 

51 

1,201 

1,079 

Major  Dfltlcpal  egcurltj: 

Dlrectlcc  and  coordlnatloa  of  defenae 

Air  Force  defenae 

Aray   defense 

Ifaral  defenae 

Other  central  defenae  actlTltlea 

DeTelo[iDent  and  control  of  atcolc  energy 

Stoclrplllne  and  defenae  production  expanaloo 

Ml 11 tar;  aseletance 

Total  major  national  security 

International  affaire  and  flnaiae: 

Ccnduct  of  foreign  affaire 

Eccocalc  and  technical  developnent  X/ 

Foreign  Infomatlon  and  exchange  activities 

Total  International  affaire  and  finance 

Veterans*  eerrlces  and  benefits: 

Veterans*  education  and  training  2/ , 

Other  Teterana*  readjustment  benefits  i/ , 

Veterans  *  ccmpenaatlon  and  pensions , 

Veterans*  insurance  and  aervlcemen's  Indemnities...., 

Veterans*  hospitals  and  medical  care , 

Other  Teterana*  eerrlces  and  administration 

Total  Teterana*  serTlces  and  benefits 

Labor  and  welfare: 

Labor  and  manpover 

Public  assistance 

Praaotlon  of  public  health 

Prcnotlon  of  education 

General-purpose  research,  libraries,  and  muaeimis 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 

Agrlcultiire  and  agricultural  resources : 

Stabilization  of  form  prices  and  farm  Inccne  hj 

Financing  farm  ownership  and  operation  i/  ^ 

Financing  rural  electrification  and  telephcoes 

Conservation  and  developnent  i/ 

Research,  and  other  agricultural  services  1/ 

Total  agriculture  and  agricultural  resources 

natural  resources : 

Conservation  and  developnent  of  land  and  water 

Conservation  and  developaent  of  forest  resources 

Conservation  and  develoiaent  of  mineral  resources.... 

CoDservatlcD  and  developnent  of  fish  az^  wildlife.... 

Becreatlonal  use  of  natural  resources 

Oeneral  resource  surveys  and  administration 

Total  natural  resources 

Co^nerce  and  bousing: 

Prcnotlon  of  water  transportation 

Provision  of  highways 

Premotlon  of  aviation 

Poetal  service 

COBBvmlty  develoiaent  and  facilities  j/  8/ 

Public  housing  programa  9/ , 

Other  aids  to  housing  7/10/ 

Other  aide  to  business  jW  12/ 

Regulation  of  ccnnerce  and  finance 

Civil  defense 

Disaster  Insurance,  loans,  and  relief  Ij/ 

Total  co^aerce  and  housing 

General  govemaent: 

Legislative  f lActlons 

Judicial  fxmctlons 

Executive  dlrectlco  and  management 

Federal  f  Inane  lal  management 

General  property  and  records  managewnt 

Central  pereonnel  management  and  employment  costs.... 

Civilian  weather  servlcee 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Coliabla 
Other  general  government 

Total  general  govertment 


051 
052 
053 
05l( 
055 
056 
057 
058 


151 
152 

153 


101 
102 
103 
101( 
105 
106 


211 

212 
213 
211( 
215 
216 
217 


351 
352 
353 
35* 
355 


UOI 
uoe 
1(03 
bok 
1(05 
1(09 


5U 
512 
513 
51* 
515 
516 
517 
518 
519 
520 
521 


601 

6oe 

603 

60* 
605 
606 
607 
608 
609 
610 


15 

15,085 

16,21(2 

U,875 

39* 

1,791 

1,008 

3,95* 

50,363 


150 
1,960 

106 
2,216 


659 
138 
2,*20 
102 
757 
223 

*.298 


281 
1,332 

318 

288 
36 
27 

1** 

2,*26 


2,125 
109 
239 
317 

1*5 

2,936 


1,23* 
107 

38 
3* 
30 

3*_ 

1,*76 


*55 

572 

239 

659 

*5 

29 

*13 

-111 

137 

51 

12 

2,502 


*9 
29 

11 

*bs 
185 
387 

28 
1*7 

55 
1*0 

1,*7* 


12 

15,668 
12,910 

U,293 

*52 

1,895 

1,0*5 

3,629 

*6,90* 


130 

1,511 

91 

1,732 


5*6 
158 
2,*82 
100 
782 

188 

*,256 


277 

1,*39 

290 

271 

35 

26 

1*7 

2,*85 


1,689 
256 
217 
2** 
150 

2,557 


1,056 
117 
37 
38 
33 
35 

1,315 


370 

586 

275 

312 

37 

-*01 

-1*2 

-330 

*5 

60 

1_ 

81* 


*9 
29 
11 

**9 

155 
93 
26 

160 
53 

213 

1,239 


(Continued  on  follovli^  page) 


February  1957 


-BUIGET  RECEIPTS  AND  EXPENDITURES, 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1063  to  Date  -  (Continued) 


(In  ■llllone  of  dollare) 


Interaat : 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts. 
Interest  on  unlnrested.  funds . . . . 

Total  Interest 

Uhdlatrlbuted 

Total  net  budget  ezpendltures 


PABictlon 

code 

nioiber 

1953 

195U 

1955 

651 
652 
653 

6,504 
75 

5 

6,3ee 
83 

5 

6,370 
62 

5 

6,583 

6,1*70 

6,1.38 

- 

- 

- 

- 

7l.,27lt 

67,772 

611,570 

1956 


6,787 

5l< 

6 


6,8U6 


66,5liO 


1957 

through 

NoTeaber 


2,926 
23 

3 


2,952 


28,083 


i^ 


Source:  figures  far  19^3-^6  ar«  froa  tho  19^  Budget  of  the  tftilted  States 
Gorement,  Special  Aoalyels  L;  figures  far  1957  are  based  oo  reports 
subaltted  bj  GoreniBBnt  disbursing  officers  and  are  classified  by  inll- 
Tldual  appropriation  ItemB.  Sxpendlturea  are  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  U. 

Expenditures  for  1957  include  those  made  from  "BeadJuBtment  Benefits, 
Veterans  Administration,"  applicable  to  fiaactional  clasalflcatlon 
ice,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
vhlch  cannot  be  readllj  determined. 
See  footnote  2. 

Ibcpexkdlturee  for  1957  include  those  for  emergency  aeeletance  to 
Pakistan  --  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "EccqckIc  and  technical  developnent";  for  emer* 
geney  feed  program  --  cost  of  co^wdlties,  applicable  to  functional 
classification  3^»  "Financing  farm  oviM>rshlp  and  operatloo";  for 
loan  to  Seorstary  of  Agriculture  far  conserratlon  program,  applicable 
to  functlocal  olaaslflcatlon  3^'*>  "Coaserratioo  and  deTelopKsnt  of 
agricultural  land  and  water  resources";  and  for  transfers  anl  other 
costs  for  eradication  of  foot -and -mouth  disease  and  brucellosis  In 
cattle,  applicable  to  fmctional  claaeiflcatlon  355,  "Reaearch,  and 
other  agricultural  aerricee."  Theae  expenditures  were  made  from 
"Coanodlty  Credit  CarporatioD  Capital  I^nd"  and  the  separate  amounts 
cannot  be  readily  determined, 

Sxpendltures  for  1957  include  those  for  farm  housing  nade  from  "Loans, 
Farmer's  Hone  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  aoouits  of 


6/ 


12/ 


12/ 


11/ 


which  camot  be  readily  determined. 

Excludes  Federal-aid  hlehvay  ezpendltures,  i^lch  are  made  ft'oa  the 
Highway  Trust  T\jDd  beginning  with  1957  (see  Table  1,   footnote  13); 
corresponding  expenditures  far  preTloua  years  are  Included  in  budget 
expenditures. 
See  footnote  9, 
See  footnote  12. 

Expenditures  for  1957  Include  those  for  defense  coBmniiity  facilltiea 
and  aervlcea  and  far  advance  planning  of  noo-Federal  public  worka, 
applicable  to  functional  classification  515,   "Cconunlty  deTelopnent 
and  facilltiea";   and   far  Alaska  housing  and  loans  far  prefabricated 
housing,  applicable  to  functional  clasalflcatlon  517,  "Other  aide  to 
housing."     These  expenditures  were  made  frcn  "RevolTlng  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Hcsoe 
Finance  Agency"  and  the  eeparate  amouate  cannot  be  readily  determined. 
See  footnote  5> 

Sxpendlturea  for  1957  Include  those  for  disaster  loans  aod  relief  made 
frcn  "Operations,  Small  Buslnesa  Administration"  applicable  to  func- 
tional classification  5^1,  "Disaster  Insurance,   loana  and  relief," 
the  separate  amounts  of  irtiicb  cannot  be  readily  detarmloed. 
Expenditures  for  1957  Include  those   far  lending  progrein  --  public 
agenoies,  made  frotn  "Reconoti-uctlon  Finance  Corparatlon  Liquidation, 
Treasury     uiA  appHcabls  to  fwictlonal  clasaification  515,  "Ccmaunlty 
derelofnent  and  facilities,"   the  separate  amounts  of  Wilch  oannot  be 
readily  determined. 
See  footnote  U. 


Footnotes  to  Table  1.-  (Continued) 


Footnotes  1  thro\^  5  follow  Table  1. 

6/  Tax  CB  employers  of  U  or  mare  under  the  Federal  Uoemployment  Tax  Act, 
aa  amended  (26  U.S.C.  3301-3306);  with  respect  to  servicea  performed 
before  January  1,  1956,  the  tax  was  Imposed  on  aaployere  of  8  or  more. 

1/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  195^  Budget  docimient.  Special 
Analysis  L,  incl\^es  them  in  employment  taxea  through  1952.  This 
dlffereuie  in  clasalflcatlon  accounts  for  the  difference  in  figures        12/ 
from  the  two  sources.  Beginning  195't  the  contrlbutlona  are  credited 
direct  to  the  trust  account.  For  amounts  of  the  contributions  In- 
clined in  b\^et  receipts,  see  "Treasury  Bulletin"  far  February  195**, 
paee  7. 

6/  In  the  1956  Buiget  docim»nt.  Special  Analysis  L,  internal  rerenue 

taxes  not  otherwise  classified  are  Included  In  miscellaneous  receipts. 

2/  Beginning  with  the  fiscal  year  1957,  apecifled  percentages  of  certain 

excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund;  see         13/ 
footeote  13. 

10/  Adjustments  have  been  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social 
Security  Act  Amendments  of  1950  (U2  U.S.C.  UOl  (a)(2))  as  follows: 
For  the  fiscal  year  1955,  transfers  were  reduced  by  $300  mlllloa  aa 
an  adjvetaent  for  excess  tranefera  to  the  trust  fund  of  $90  mllllcn 
in  1952  and  $210  mllllaa  In  1953;  for  February,  Indindual  incone 
taxes  withheld  were  iiureased  by  $2U9  mlllloD  representing  adjust- 
ments to  carrect  estimates  for  the  quarter  ended  Jme  30,  1955,  exid 
prior  qtfurters  by  $11^9  million  and  for  the  quarter  ended  September  30, 
1955,  bj  $100  million,  indlTldual  littCMe  taxes  not  withheld,  were  re- 
duced by  $U  minion  representing  adJustBent  to  carrect  eatlmatea  far 
1953  ani  prior  oaleodLar  years,  and  the  old-age  Insurance  taxes  and  the 
transfers  to  the  trust  t^xA   were  reduced  by  the  net  of  these  adjust-       ^4/ 
ments  or  $2U6  million;  for  October,  iullTidual  income  taxes  withheld 
were  increased  by  $136  million  representing  adjuataents  to  correct 
estimates  far  the  qi»rter  eMed  December  31,  1955,  and  prior  quarters, 
IndlTldual  Incoae  taxes  not  withheld  were  reduced  by  $1  mlUlcn 
reireaentlng  adjustaent  to  correct  estimates  foor  195^  and  irior  ^ 

calendar  yeara,  and  the  old-age  Insurance  taxea  and  the  transfera  to 
the  trust  fund  were  redu:ed  by  the  net  of  these  adjusteants  or 
$13tt  mlUlon. 

^/  Amomts  appropriated  to  the  Federal  Old-Age  and  SurrlTars  Insurance 

Trust  Fund  are  equlralent  to  the  amouits  of  taxea  collectad  and  16/ 

deposited  for  old-age  Insurance  {^2   U.S.C.  UOl  (a)).  The  Social 

Security  Act  AmBDOmsnta  of  1950,  approred  Ai«uat  28,  I95O  » 

(6U  Stat.  U77),  ohaaged  in  certain  respeota  the  basis  of  transfer- 

rlx^  the  apiropriated  funds  to  the  trust  fund.  Beginning  January 


19^1,  the  amounts  transferred  currently  for  appropriation  to  the 
triist  fund  are  based  on  estimates  of  old-age  insurance  tax  recelpte 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  prorialons  of 
Sec.  109  (a)(2)  of  the  Ameoiments  of  1950,  aol  are  adjusted  In  latex 
transfera  on  the  baaie  of  wage  and  self -employment  income  records 
maintained  in  the  Social  Security  Admlnl  strati  en.  The  amomt  of  old- 
age  insurance  tax  refunds  Is  paid  ft'oa  the  trust  fund  as  a  relmbizrse- 
ment  to  the  general  fund. 

Excludes  the  Gorerment's  contribution  for  creditable  military  serrlce 
(H5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounte  are  appropriated  to 
the  Ballroad  Retirement  Account  equal  to  the  amoint  of  taxes  under  the 
Kaiiroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less  refunds, 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  f^Tiously,  annual  appropriations  were  based.  In 
effect,  on  eetimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

The  Highway  Borenue  Act  of  1956  (Title  II  of  Public  Law  627,  3Uth 
Congress,  approred  June  29,  1956)  established  a  Highway  Trust  Fund 
frcB  which  are  to  be  made,  as  provided  by  appropriation  acts.  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  Jxily  1,  1972. 
The  act  appropriated  to  thia  fund  amounte  equlTalent  to  apecifled 
percentages  of  receipts  fSrcm  certain  excise  taxea  on  motor  fuels, 
motor  Tehlcles,  tires  and  tubes,  and  use  of  certain  rehicles,  and 
proTlded  (Sec.  209  (o)(3))that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fwid  on  the  basle  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfera.  PreTloua  to  the  flacal  year  1957  corresponding 
excise  tax  receipts  were  included  In  budget  receipts,  and  Federal-aid 
highway  expenditures  were  included  in  budget  expendituree . 
Interest  on  refunds  is  included  in  expenditures  In  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Sin-TlTars  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  internal  reTenue  refunds  for  the  month  in  which  the  reim- 
buraeaent  is  made. 

Estimates  of  net  budget  receipts  allcw  for  transfer  of  employment  tax 
receipts  to  the  Federal  disability  insurance  trust  fund  in  the  amount 
of  $335  million  in  1957  and  $326  million  in  1953,  pursuant  to  the 
prorialons  of  the  Social  Security  Act  Amendments  of  1956  (see 
footnote  U). 

■at  of  relmbursemsnt  of  $5'»  million  tram  the  Federal  Old-Aga  and 
SurrlTors  Insurance  Trust  Fund  (see  footnote  "ik), 
Isss  than  $500,000. 
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TRUST  ACCOUNT  AHD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactlone 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Net  recelpte,  or 
expend! txxrea  (-), 

frcm  trust  account 
and  other  trans - 
ectiona 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 

1/ 


Net  sale,  or  Inveatanent 
{') t  l>y  Goremment 
a^eociee  In  pu1}llc  debt 
securities  l/ 


Net  sale,   or  redemption 
{-),  of  aecurltiee  of 
doTenment  agencies  In  the 
marlcet 


19''9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Ket.).... 

1958  (2et.)..., 

195^ -January . . . 
February . . 
March 

April 

May 

June 

July 

Augufit.... 

September. 
October. . , 
November . . 
December . . 


-1»95 
99 
679 
IU7 
^S 
328 
231 

-e2U 

-370 

-162 

127 
-33 

265 

* 

-95 

-172 
26 
107 
-62 

• 

266 


1,890 
-281 
3,852 
3,855 
3,760 

2,386 

991  1/ 
2,250 

2,367 
1,508 

-533 
139 

-U 

-135 
936 
787 
83 
617 
-91. 

-299 
37lt 
185 


5,711* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
U,685 

l'<,337 
15,859 

371 

1,009 

757 

871 
1,605 
1,617 

1,112 

1,'<19 

753 

660 

1,231 

99'' 


3,82l«2/ 

6,950 

3,91*5 

'»,952 

5,169 

6,769 

8,5't5  i/ 

9,1*35 
11,970 
l'',351 

90U 
870 
761 
1,006 
669 
829 

1,029 
801 
8U6 

959 
857 
809 


-2,311 
1*02 
-3,557 
-3,636 
-3,301 

-2,051* 

-1,362  i/  1*/ 
-2,617 

-2,982 
-2,368 

373 

-IW 

-69 

353 
-983 
-93 1» 

-277 
-703 
211* 

282 

-305 

91 


-71. 
-22 
38I* 
-72 
-25 
-U 
602  3/ 
173 

391 
>»90 

-£ 

128 

1*0 

1*7 

I18 

51 

22 
lU 
-Dt 

J.5 
-TO 
-11 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasxa:?  state-  1/ 

ment  and  thereafter  frcm  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Govemaent  (for  explanation  of  reporting  bases,  see 
page   II);   estimates  are   from  the  1958  Budget  document,   released 
January   l6,   1957,    Including  effects  of  proposed  legislation. 

1/     Prior  to  1951  net  Investment  In  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  Is  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  inveetanent  by 
Government  agencies  (See  Tables  3  and  h) .  h/ 

2/    Excludes  Foreign  Economic  Cooperation  Trust  F\md  (see  page  1);  re-  • 

celpts  were  excluded   In  iglifi. 


UOier  a  revised  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  Included  In  deposit  fund  account  expenditures  (net) 
a«i  excluded  from  net  Investment  by  Govemnwnt  agencies  In  public  debt 
securities  (see  Table  h)  and  from  net  redemption  or  sale  of  obligations 
of  Goverment  agencies  In  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  claasi- 
cation  basis. 

Guaranteed  securities   Included  beginning  1955  (see  Table  k) . 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Fallroad 

retirement 

Account 


Unemployment 
Trust  Fund 


National 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Govenmient 
employees' 
retirement 
funds 


Highway 
Trust 
Fund  1/ 


Other  trust 
accounts 


27 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (list.)... 

1958  (Est.)... 

1956 -January  . . . 
February . , 
March 

April 

Hay 

Jioie 

July 

August . . . . 
September. 
October . . 
November , 
December. 


5,711* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685  i/ 

i'*,337  y 
15,859  y 

371 
1,009 

757 

871 
1,605 
1,617 
1,112 
1,1.19 

753 

660 
1,231 

991* 


1,921* 
2,367 
3,'*U 
3,932 
'•,516 
5,080 
5,586 
7,003 
7,313 
7,505 

187 
665 

53"* 

617 
1,002 

758 

356 
822 
1*32 

237 
612 
538 


625 
61*5 
678 
650 

71*2 

737 
700 
739 

765 
776 

18 
86 
55 

17 
93 
150 

23 
82 

51* 

26 
76 
56 


1,173 
1,281 
1,51*2 
1,61*3 
1,591* 
1,1*92 
1,1*25 
1,728 
1,801* 
1,686 

1*2 

157 

17 

91 
387 
191* 

81 
371 

23 

73 
260 
125 


690 
1,076 
681* 
786 
637 
619 
590 
61*9 

606 

607 
1*0 

38 

37 

38 

36 

197 

35 

1*0 
32 
37 
31* 
31 


92 
87 
86 
87 
79 
78 
78 
73 

70 
69 

3 
3 
2 

3 
3 
1*3 
h 
3 
2 

2 
3 
2 


680 
809 
850 
912 
961 
691 
708 
1,025 

1,31*1 

1,391* 

51* 

33 

61 

51 

56 

21*9 

563 

62 
50 

53 
5k 
53 


1,51*1 
2,185 


10 
150 

175 
16I* 
lUU 


529 
1*03 
51*5 
597 
1*01 

1*57 
W19 
1*67  i/ 

551 
558 

26 

26 

50 

55 
28 
26 

50 
29 
10 

58 

29 

"*5 


Source:     See  Table  1. 

1/     See  "Budget  Receipts  and  Ezpendlturee,"  Table   1,   footnote   13. 

2/    Includes  District  of  »ol\mibia  receipts  frcm  taxes  and  from  Federal 
contrlbutlone,   loans,   and  grants;    Indian  tribal  fioids;    increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
through  1950  aeignlorage  on  silver  \sder  the  Silver  Purchase  Act  of 
I93U.     Thereafter  any  such  seigniorage  la  Included  with  other 
seigniorage  under  budget  receipts.     Beginning  with  the   fiscal  year 
1951*,   the  Railroad  Uhemployment  Insurance  Administration  Fund 
Is  classified  as  a  trust  account.   Instead  of  being  handled  through 


biidget  accointe  ae  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7). 

^    Does  not  Include  donation  of  public  debt  aecurltiee  amounting  to 
$1*5,800  (par  value);   see  aloo  Table  U. 

k/    Total  Includes  $31*6  mlUlon  in  1957  and  $881  mlUlon  in  1958  for 
Federal  disability  insurance  trust  fund,  pursuant  to  provisions  of 
the  Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  807-856).     In  addition  to  transfers  of  general  fund  receipts, 
amounts  Include  deposits  by  states  and  Interest  on  investments. 


Februanj  1957 


THUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  mlllloDS  of  dollnre;  negative  flgurea  are  exceae  of  credlte) 


Fiscal  year 
or  month 


Total 
1/ 


Tr-ust  accounts 


TotaO. 
truet 
accounts  2/ 


Federal  Old -Age 
and  Sujnr  Ivors 
Insurance  Trust 
Fund 


Railroad 

Betlremeat 

Accoimt 


liieniploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Gore  mmen  t 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds 


Hi^hvay 
Trust 
Fund  i/ 


Other  trxist 
accounts 


g/V 


V}kg 

1950 

1951 

1952 

1953 

195'* 

1955 

1956 

1957  (Est.)..., 

1958  (Eat.).... 

1956 -January. ., 
Febrxiary., 
March . . . . , 

April 

May , 

June 

July , 

August. . . , 

September 

October. . 

November . 

December . 


3,82lt  5/ 

6,950 

3,91*5 

U,952 

5,169 

6,769 

8,5l»5 

9,'»35  §/ 
11,970  1/ 
lit  ,351  2/ 

90lt 
870 
761 

1,006 
669 
829 

1,029 
801 
81.6 

959 
857 
809 


3,'il0 
6,85U 
'»,139 
5,298 
5,698 

7,327 
8,1.89 
9,197 
U,926  2/ 

u.ifis  1/ 

793 
886 
832 

812 
806 
76U 

809 
91'* 
935 
96I. 
891 
9'*1 


661 

78I. 

1,569 

2,067 

2,750 

3,''05 
l.,U87 
5,551 
6,1.69 
7,366 

W.8 
^55 
1.68 

U8l 
1.91 
1.90 

1.95 
1.97 
500 

505 
501 
57"* 


278 
301. 
321 
391 
1.65 

502 

585 
611 

692 
739 

50 
50 
51 
52 
52 
52 

52 
52 

57 

63 
56 
5^ 


1,31'* 
2,026 

900 
1,01.9 

1,010 

1,7'»5 
1,965 
1,393 
1,501. 
1,53'> 

153 
152 
163 
11.6 
126 
U7 
121 

119 
103 

95 

97 

121. 


31.8 
,988 
611. 
996 


2,9 


623 
536 
512 
520 
5U0 

1.2 
1*5 

1.9 

l»5 
l»3 
1.2 

1*3 
W. 
1.0 
1.1 
39 
37 


61 

77 


11.7 
81. 
87 
88 
86 

7 
8 
7 

8 

8 

10 

10 
8 
5 
6 
6 
5 


222 
268 
271 
300 
363 
Ull 
l»30 

507 
566 
598 

Its 
'»3 
1.6 

1*5 
1.7 
1*7 

1*7 
1*7 
1*6 

1*7 
50 
1*7 


1,150  8/ 
1,806 


10 
150 

175 
100 
62 


5265/ 

370 

387 

1*13 

Wil 

1*95 
399 

5376/ 
918 
1,183 

50 
133 

1.8 

33 
37 
5 

1.1 

137 

31* 

32 
1.2 
37 


Fiscal  year 
or  month 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 
2/ 


GoTemment-eponsored  enterprises 


Total  2/ 


Investment  In 
public  debt 
securities 


Bedemptlon  of  Oovemment 
agency  obligations  In 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)..., 

1958  (Est.)..., 

1956-January. . . 
Februaiy.. 
March 

April 

Ha; 

June 

July 

August . . . . 
September . 

October. . . 
November . , 
December . . 


1*11* 

96 

-191* 

-31*6  ii/ 
-529 

-558 

56  iV 
238 

185 

111 

-16 
-71 

19I. 

-137 

66 

220 

-113 

-69 

-5 

-31. 

-132 


-8 

-1.1* 

310 

-395 

-120 

-1*37 


,i!i/ 


n.a, 
n.a, 

-k 
13 
2 

-3 
1. 
U 

3 
3 
-i. 

-12 
10 
-16 


10/ 
10/ 

W 

UJ 
170 
51.8 

55 
106 

285 
70 
63 

-11 

1*9 

-17 

35 
-58 

• 

16 
-13 
-31 


u/ 
w 

-269 
-872 

-21 
-250 


-50 
-10 

36 

-1*7 
-37 

10 

ue 
-192 

-1.0 
3 
5 


io/ 
w/ 
310 

-395 

-120 

-1*37 

99 

331. 


-289 

-7 

-51 

-28 

3 

59 

-te 

13 

187 

u 
20 
10 


10 
329 


1.22  12/ 
lUO  12/ 

-505 
1*9  U/ 

-1*10 

-121 
56 

229 


U5 
-30 
-73 

197 

-11.1 

62 

218 
-116 

-81. 


-U6 


Source:      See  Table   1, 

1/    For  security  transactions  Included  In  expenditures  prior  to  1951  and 

beglmli^  1955,   eee   footnotes   2,   10,   12,   and  Ik. 
2/    ft-lor  to  1951,  Includes  net  Investment  In  public  debt  securities  by 

certain  accounts  (see  Table  U ) . 
1/    See  "Budget  Receipts  and  Erpeadlturea,"  Table     1,  footnote  13.     Et- 

pendltures  through  October  1956  consist  of  reimbursements  to  tba 

general  fund  of  the  Treasury. 
U/    Includes  District  of  Colimibie  operating  expeolltures ,  Indian  tribal 

funds,  expenditures  chargeable  against  Increment  on  gold,  ani  trust 

enterprise  funds  (net).     The  Ballroad  Oiemployment  Insurance  Admlnla- 

tratlon  Fund  Is  Included  beginning  with  the  fiscal  year  1951*  (see 

Table  2,   footnote  2),  and  the  Federal  Bmployeea  Insurance  Fund  (net) 

froB  its  establishment  in  August  1951*. 
^    Excludes  Foreign  EccBiCBiilc  Cooperation  Trust  Fund  (see  page  1);  re- 

celpta  were  excluded  In  19I.8. 
6/    Does  not  Include  receipts  representing  acquired  securities  amounting 

to  $1,61.3^070   (par  value);    see  also  Table  1. , 
2/    Total  includes  $19  million  in  1957  and  $315  million  in  I958  for 


10/ 
U/ 

12/ 


Federal  disability  Insurance  triiat  fund,  pursuant  to  provisions  of 
the  Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  807-856), 

Includes  $350  minion  under  proposed  legislation. 

I^lor  to  I95I1  includes  net  lovestnent  in  public  debt  securities  by 
certain  agencies  (see  footnotes  10  end  12);  beginning  with  1955,  In- 
cludes net  eecinrlty  transactions  of  Goveronent -sponsored  enterprises 
( see  footnote  lU ) , 

Included  in  total  of  deposit  fund  account  expenditures  of  Govercment- 
sponsored  enterprises. 

Ezclxided  frcD  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  U 
and  5. 

Includes  net  Investment  in  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952 > 
For  revised  claesif  Ication  of  security  transactions  of  Govemnent- 
sponeored  enterprises,  see  Table  1,  footnote  3» 
Lees  than  $500,000. 
Rot  available. 


Tr 


reasurij 


Bullet 


It 


.  TRUST  ACCOUMT  AMD  OTHEE  TRANSACTIONS . 


Table  4.-  Net  Investment  by  Government  Agencies   In  Public  Debt  Securities 

{In  mllllonfl  of  doli^irs;  negative  figures  are  exceea  of  aales) 


Flecal  year 
or  month 


WltS 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Kat.)... 

1958  (Kat.)... 
1956-January. , 

Febmary, 
March .... 

April.... 

May 

June 

July 

August . . . 
September 
October. . 
November . 
December . 


Total 


3,557 
3,63c 
3,301 

2,05'< 

1,362  y 

2,617  6/ 
2,982  1/ 
2,3682/ 

-373 
lliO 
69 

-353 

983 

93't 

277 

703 
-Silt 

-282 
305 
-91 


Truat  accounta 


Total 
truat 
accounts 


2,311  2/ 
-'t02  2/ 
3,369 
3,355 
3,068 

1,6882/ 
1,236 
2,516  6/ 

2,921  1/ 
2,197  2/ 

-379 
028 
66 

-355 
975 
909 
276 

698 
-eaii 

-323 

303 

-101 


Federal  Old-Age 
and  Survlvora 
Insurance  Trust 
Fund 


1,2911 
l.ltlU 
1,678 
1,950 
1,5'»5 

1,522 
l,2lll  5/ 

1,1.63 
958 

-21(7 

70 
176 

-179 

61.8 
1.7U 

-222 
381 
-127 

-250 
127 

-121 


Eallroad 

Retirement 

Account 


31.6 
338 
357 
1.1.9 
280 

202 

m 

121 

76 

36 

-37 
1*0 

7 

-39 
39 
98 

-33 

U2 
-23 
-31. 
28 
-3 


Unemploy- 
ment 
Trust 
Fund 


-160 

-72  U 

650 
583 
590 

-21.8 
-51.5 
258 

310 
379 

-118 
7 

-139 

-85 

267 

16 

11. 
275 
-72 
-1.9 
171 

21 


National 
Service  Life 
Insurance 
Fund 


353 

-1,91.6 

91* 

-21.5 

59 

23 
73 

135 
86 
67 
-1. 
-5 

-12 

-9 
-6 
153 
-8 
-1. 
-8 
-1. 
-6 
-6 


Government 
Ufe 

Insurance 
Fund 


32 
-26 

8 

1 

-2 

-65 

-1 

-16 

-18 
-17 

-3 

-k 
-1* 

-6 
-6 
33 
-6 
-5 
-3 

-5 
-I. 
-3 


Government 
employees' 
retirement 
funds 


W.7 
51.3 
573 
621. 


252 
311. 
51.8 

779 
793 

-3 

-6 

15 

-1 

8 

207 

521 

13 

9 

2 

-9 

17 


Other  trust 
accounts  1/ 


9 
-6 

9 

1 
11. 

86/ 
102 
17 
33 
25 
21. 

-35 

26 
-72 

10 

-1. 

-1 

16 

-5 

-6 


Fiscal  year 
or  month  8/ 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


Federal 
Housing 
Adminis- 
tration 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


Federal 

loan 
banks 


Federal 

land 

banks 


1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Eat.)... 

1958  (Eat.)..., 

1956-January, . 
February. 
March.... 

April 

May 

June 

July 

August... 

September 

October . . 
Noraober. 
Daceabar. 


lOU 

101 

79 

-77 


126 

101 

6s 

170 

7 
12 
2 

2 
8 

21. 

1 

5 

10 

1.1 

2 
9 


52 

21 

59 

-86 


95  10/ 

69 
100 
120 

-1 

n 
6 

-3 

1. 

13 

10 

3 
2 

9 
19 
6 


11 
7 
9 

11 


13 
15 

19 
21 

1. 

1 

2 
2 
3 
3 

-12 
2 

1 

3 
U 
3 


1*1 
73 

12 

-2 


18  10/ 
17 
-57 

29 

3 
* 

-5 

3 
1 
8 


8U 
179 
153 
1.1.3  2/ 


62 

81. 

87 

102 


21 

95 

61 

311. 


Memorandum  2/ 


7 
29 


170 
51.8 

55 
106 

285 
70 
63 

-11 
1.9 

-17 

35 
-58 

« 

16 
-13 

-31 


18 


98 

82 

• 

101. 

te5 

19 

105 

-50 

_ 

106 

- 

68 

217 

. 

1. 

56 

10 

1 

61 

1 

1. 

-15 

- 

- 

1.7 

1 

13 

-30 

- 

1 

31* 

- 

- 

-58 

- 

1 

-6 

5 

-2 

23 

-5 

1 

-11. 

- 

13 

-1.1. 

- 

Soixrce:  See  Table  1. 

1/  Prior  to  1951,  ccnelete  of  Adjusted  Service  Certificate  Fund. 

2/  Prior  to  19^1,  net  iHTestment  b;  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  la  expenditures  in  Table  3. 
i/  For  explaoation  of  difference  froo  Budget  flguroa,  b«gixinii^  195^,  eee 

"Caab  InccBM  and  Outgo,"  Table  7,  footnote  1. 
U/  Excludes  net  InTestDent  tj  GoTemment-sponsored  enterprlsee  beginning 

with  the  fiscal  year  1955  (eee  Table  1,  footnote  3). 
^     Includee  net  sale  of  $300  mllllcn  for  odjuetaent  cf  excess  transfers 

of  tax  receipts  in  1952  and  1953  (eee  "Budget  Receipts  and  Expenlitures,'* 

Table  1,  footnote  10). 
6/  Does  not  include  larestments  representing  acquired  securities  a]K>untlng 

to  $1,61*3,070  (par  value)  and  dcmation  of  securities  amounting  to  $li5,800 

(par  value);  see  also  Tables  2  and  3. 


2/  Total  includes,  for  the  Hlgbvaj  Trust  Fund  $300  million  In  1957  end 
$367  minion  in  1958,  and  for  the  Federal  Disability  Insurance  Trust 
Fund  $327  million  in  1957  anl  $555  miUlon  in  I958. 

8/  Prior  to  1951,  net  investment  by  public  enterprise  funds  was  Included 
In  budget  ezpenditurea,  and  net  Investment  by  Government -eponaored 
enterprises  was  Included  in  deposit  fund  eipendlturea  (eee  Table  3). 

2/  Het  Inveatment  by  Gov ernaent- sponsored  enterprlaea  beginning  1955  le 

Included  In  depoalt  fund  expenditures  in  Table  3. 
10/  Beginning  1955,  figures  include  net  tranaactlona  in  guaranteed  aecurl^^ 
ties  by  Federal  Boufllng  Admlnlatratlon  and  Federal  National  Mortgage 
Asaociatlon. 

*   Uea  than  $500,000. 
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Table  5«-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

{in  mililona  of  dollara;  negative  flgureo  Indicate  net  aalee) 


FlscaJ.  year 
or  month 


Seciirltlea  guaranteed  by  the  United  Statee 


Total 
guaranteed 


Public  enterprise  funds 


Ccmmodltjr 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Admlnl  stratlon 


Hcne 

Ownero' 

Loan 

Coarporatlon 


19'*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

195^ -January. . 
February. 
March, . . . 

April 

May 

June 

Julor 

August . . . 
September , 
October. . 
KoT^irber . 
December . . 


22 

-3811 

72 

25 

h 

-6oe  1/ 
-173 

-391 
-U90  2/ 

2 

-128 

-W 

-'♦7 
-1(8 
-51 
-22 
-111 
11. 

1.5 
70 
U 


1.6 

8 

-10 

-16 

-7 

-29 
37 
-30 

-1.6 
-35 


-5 
-1 

3 

-6 
-12 

• 
-6 
■6 
-k 
-It 
-9 


31 
9 

1 
-1 

1 


14 

-3 

-12 

-16 

-7 

-30 
37 
-30 

-1.6 
-36 

* 

-5 
-1 

3 

-6 
-12 

-6 
-6 
-U 
-U 
-9 


Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


Total 
public 
and  trust 
enterprise 
funds 


Public  enterprise  funds 


Federal 
intermediate 
credit 
banks 


Federal 
National 
Mortgage 
Aaaoclation  - 
Management  ftnl^ 
liquidation 
program  i/ 


Owners* 

Loan 

Corporation 


Trust 

enterprise 

funds 


Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 

a/ 


Govemment-sponBored  enterprises 


Total 

Government- 
sponsored 
enterprises 


Banks  for 
coopera- 
tives 


Federal 
home 
loan 
banks 


Federal 

land 

banks 


191.9 

1950 

1951 

1952 , 

1953 

1951. 

1955 

1956 

1957  (Est,) 

1958  (Est.), 

1956 -Jan 

Feb 

Mar 

Apr. . . . 
May.... 
June. . 
July... 
Aug..., 
Sept . . . 
Oct.... 
Nov... 
Sec 


28 
11. 
-371. 
88 
32 

33 


-639  1/ 
-IM. 

-31.5 
-455  2/ 

2 

-122 

-39 

-50 
-1.2 
-39 
-22 
-105 

19 

1.9 


65 

1.4 


-639 
-144 

-345 
-455  2/ 

2 

-122 

-39 

-50 
-42 
-39 

-22 

-105 

19 

49 
74 

20 


-98 
65 

44 


-69 

-44 

-45 
-45 
2 
-22 
-39 

-50 

-42 

-39 

-22 

-5 

19 

49 
74 


28 

14 

-374 

186 

-33 


-570 


-100 

-300 

-It  00 


-269 

-872 

-ei 

-250 

* 

-50 

-10 

36 
-47 

-37 

10 

48 

-192 

-40 

3 

5 


22 

83 

-375 

285 

12 

136 


MemorandTim  4/ 


10 
-23 


-26 

20 

6 

-23 


-27 
6 


-226 
-588 

229 


17 

16 
-51 
-16 

10 
48 
-47 
-48 
3 


6 
-69 

1 
-99 
-45 

-146 


-53 
-261 


-250 
-250 


-130 


-118 


Source:     See  Table  1. 

1/    Beginning  1955  excludes  net  transactions  of  Govomment-sponaored  enter- 
prises  (see  Table  3). 

2/    Total  Includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 


i/     As  provided  by  the  Housii^  Act  of  1954,  approved  August  2,  1954 

(58  Stat.  590). 
4/    Net  redemption,  or  sale  (-),  by  Govemment-aponeored  enterprises 

beginning  1955  Is   included  In  deposit  fund  expeolltures   In  Table  3> 
*       Lees  than  $500,000, 
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Table  6.-  Federal 


Old-Age  and  Survivors 

(In  mllllonfi  of  dollars) 


Insurance  Trust  Fund  i/ 


riBCal  jear 
oar  Booth 


Beoelpta 


Total  2/ 


Appropriations 


Interest  and 
profits  on 
InvestBents 


Other  y 


])epoelts  liy 
States  5/ 


Expenditures  other  than  Investoents 


Benefit 
pajBente 


Refunds  of 
taxes  6/ 


1937Ji8 

19k9 

1950 

1951 

1952 

1953 

195't 

1955 

1956 

1957  (Est.)..., 

1958  (Est.).... 

1956 -January.. . 
February.. 
March 

April 

May 

June 

July 

August . 

SepteDher . 

October. . . 
BoTember. . 
December. . 

1937  to  date  1/ 


12,366.6 
1.963.8 
2,366.8 
3, I'll. 5 
3,931.5 

■•,516.3 
5,080.3 
5,585.8 
7,003 .U 

7,313.2 
7,50^.5 
187.1 
665.2 
533.9 
616.8 
1,002.2 

758.3 
356.2 

821.9 

'•32.3 
237.2 
611.8 
538.1 


k9,l8U.2 


11,335.2 
1,690.3 
2,106.1i 
3,119.5 
3,568.6 

'',086.3 
'',537.3 
5,039.6 
6,336.8 

6,ltJt5.0 
6,609.0 

162.5 
61^6.2 
512.lt 
566.7 
972.7 
5*9.2 
29'' .6 
798.7 
397.0 

lSl.9 
587.1 
299.2 


■111,378.11 


1,030.3 
230.2 
256.8 
287.1' 
333.5 
386.6 
''38.9 
1*38.0 
1.87.5 

557.9 
572.1' 

1.0 

3.3 
13.7 
18.1. 

U.6 
206.2 

1.1 

3.1 

1''.3 

19.1 

5.* 

235.2 


lt,l67.l. 


1.1 
3.3 
3.6 

3.7 
3.7 

U.6 
9.6 

7.1. 

5.2 
3.0 


5.2 


1.9.2 


.9 
25.7 

■.3.3 

92.1' 

98.6 

171.6 

305.0 
320.0 

23.5 
15.7 

7.7 
31.6 
21.. 9 

2.9 
60.6 
20.1 
15.7 
36.2 
19.2 

3.6 


588.7 


2,319.9 

660.5 

781.. 1 

1,568.5 

2,067.1 

2,750.0 

3,i.oii.e 
1., 1.87. 5 
5,551.3 

6,1.68.9 

7,365.6 

1.1.8.2 

1.51.  .6 
1.67.9 
1.81.3 
l'91.l' 
U90.O 

1.95.1 
1.96.7 
500.3 

501.. 7 
500.6 
571.. 0 


26,665.0 


2,01.1.3 

607.0 

727.3 

1,1.98.1 

1,982.1. 

2,627.5 
3,275.6 
1., 333.1 
5,360.8 

6,280.0 
7,165.0 

1.38.5 
1.1.1..6 
1.57.7 

1.71.7 
'.79.0 
1(80.7 

''79.'' 
1.86.8 
1.89.8 
1.89.8 
1.88.6 
507.  S 


25,395.2 


33.0 
1.0.5 
51.0 
66.0 

58.0 
60.0 


U.l 


5'..! 


21.8.7 


Fiscal  year 
or  nonth 


Expenditures  other  than 
investments  -  (Continued) 


AdolnlstratlTe  expenses 


Beinbursenents  to 
general  fund  6/ 


Bureau  of  OASI 

2/ 


Net  Increase, 
or  decrease  ( - ) , 
In  assets 


Assets,  end  of  period 


Investments 


Ibexpended 
balance 


1937-1.8 

19'.9 

1950 

1951 

1952 

1953 

195'. 

1955 

1956 

1957  (Est.).... 

1958  (Est.).... 

1956-January . . . 
February.. 
March 

April 

May 

June 

July 

August .... 

September . 
October... 
RoTember.. 
December.. 


1937  to  date  I/. 


219.0 
11.. 1 
11.  .6 
18.6 
2I1.8 
2I1.I. 
26.0 
27.1 
30.7 

30.3 
30.1 

2.5 

2.5 
2.5 

2.b 
2.5 
2.1. 

3.9 
2.6 
2.6 

2.5 
2.5 
2.5 


1.16.0 


59.6 
39.3 

1.2.3 

51.9 
59.9 
65.1 

62.7 
76.2 

93.8 
100.7 
U0.5 

7.3 
7.5 

7.8 

7.2 

10.0 

6.9 

7.1. 
7.2 
7.9 
12  .U 
9.5 
9.7 

605.1 


Source:   See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Heserve  Account. 

2/  Beginning  November  1951,  the  total  Includes  small  amounts  of  receipts, 
In  the  nature  of  recoveries  from  expenditures  Incidental  to  the 
operations. 

i/    For  basis,  see  "Budget  Becelpts  and  Expenditures,"  Table  1,  foot- 
note 11, 

!t/  Through  1952,  conslats  of  transfers  from  general  fund  for  adBlnletre- 
tlve  and  other  cost  of  benefits  payable  to  survivors  of  certain 
World  War  II  veterans  (60  Stat.  979  and  6lt  Stat.  512);  beginning  with 
1951.,  consists  of  transfers  from  the  Railroad  Ketlre«>nt  Account  (see 
Table  8). 

5/  To  cover  employees  of  Ststes  and  their  political  subdivisions,  ualer 
provisions  added  by  the  Social  Security  Act  Anenlments  of  1950 
(1.2  U.S.C.  UlB). 

6/  Reimbursement  to  the  general  fund  under  Section  201  (f)(2)  of  the 


10,01.6.7 
1,263.3 
1,582.7 
1,81.3.0 
1,861.. 5 
1,766.3 
1,675.5 
1,098.U 
1,1.52.1 
8W..3 
138.9 

-261.1 

210.6 

66.0 

135.5 
510.8 
268.3 
-138.8 
325-2 
-68.0 

-267.5 
111.2 
-35.9 

22,519.2 


10,01.6.7 

U,309.9 

12,892.6 

11., 735 .6 

16,600.0 

18,366.1. 

20,01.2.6  1/ 

21,11.1.0 

22,593.1 

23,1.37.1. 

23,576.3 

21,1.02.0 
21,612.5 
21,678.5 
21,8ll..0 
22, 321.. 7 
22,593.1 
22,1. 51.. 3 
22,779.1. 
22,711.1. 

22,1.1.3.9 
22,555.1 

22,519.2 

22,519.2 


9,936.8 
11,230.7 

12 ,641.  .8 
14,322 .8 

16,273.1 
17,817.6 
19,339.9 
20,580.5 
22,01.3.0 
23,001.4 
23,001.4 

20,854.5 

20,924.8 
21,100.8 
20,921.6 

21,569.3 
22,043.0 

21,821.4 
22,202.4 
22,075.2 

21,825.5 

21,952.8 
21,831.1. 

21,831.4 


109.9 

79.3 

247.8 

412.8 
327.0 
51.8.8 
702.8 
560.5 
550.1 

1.35.9 
574.8 

547.5 
687.7 
577.8 

892.4 
755.5 
550.1 

632.8 
577.0 
636.2 

618.5 
602.3 
687.7 

687.7 


Social  Security  Act  as  sdded  by  the  AmendJKnts  of  I95O  (45  U.S.C. 
401  (f)(2)). 

7/  Includes  adjustments  to  monthly  statement  basis. 

8/  under  Section  201  (f)(1)  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  401  (f)(1)),  for  amounts  expended  by  the  Department  of 
Health,  Education,  and  Welfare  (and  predecessor  agencies)  and  the 
Treasury  Department  for  the  administration  of  Title  II  of  that  act 
and  the  related  parts  of  the  Internal  Revenue  Code  (26  U.S.C. 
480-482,  1400-1432).  (See  also  footnote  9.) 

2/  Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insur- 
ance, vhlch  are  paid  directly  from  the  trust  fund  beginning  with 
1947,  under  provisions  of  annual  appropriation  acts;  and  also  for 
construction  of  an  office  building,  beginning  1?54.   Prior  to  1947, 
salaries  for  the  Bureau  were  Included  In  reimbursements  to  the  general 
fund  under  the  provisions  of  what  is  now  section  201  (f)(1). 
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Table  7.-  Unemployment  TruBt  Fund 

(In  DlUiona  of  dollars) 


Fiscal  /ear  or  month 


Becelpta 


State  accounts 


Deposits  by  States 


Railroad  tJbeaplojaent  Insurance  Account  XJ 


Contributions  2/ 


Transfers  from  Adminis- 
tration Fund  i/ 


Federal  Unei^loy- 
Dsnt  Account  U/ 


Transfers  from 
general  fund 


Interest  on 
investments 


1936 -Jt8 

19^9 

1950 

1951 

1958 

1953 

195'' 

1955 

1956 

1957  (Kst.) 

1958  (Est.) 

1956 -January.... 
February , . . 
March 

April 

May 

June . , 

July 

August 

September . , 

October. . .. 
NOTember . . . 
December . . . 

1936  to  date  6/. 


13,570.7  S/ 
1,173.2 
1,281.0 
1,5''1.6 
1,61>3.3 

1,593.3 
l,lt92.5 
1,1125.11 
1,728.1 

l,80k.5 
1,885.6 

U2.1( 
156.8 

17.5 

91. !♦ 
387.0 
193.6 

81.0 
370.8 

23.1 

73.0 
260.0 
125.3 


26,381*. 1 


11,562.9 

98I1.O 

1,098.8 

1,362.6 

l,'t39.0 

1,371.1 
1,21*6.0 
1,1U6.2 

1,330.1 

l.WtO.O 
1,U80.0 

1*2.3 

155.1* 

11*. 1 

80.0 

376.  U 

16.5 

80.3 

362.2 

II1.9 

61.9 

251.1 

17.5 


22,329.6 


876.9 

.1 

9.7 

11*. 9 
15.1* 

15.0 
17.8 
11*  .2 
27.6 

77.0 

97.0 

• 

1.3 

2.5 

.5 

10.6 

5.3 

.5 

8.5 

7.6 

.5 
9.0 
6.7 


1,021*  .6 


66.5 
9.0 
5.'* 

l*.l* 

1*.9 
1*.2 
1.6 
3.6 
2.l> 
3.0 


3.1* 
.1 


61*  .3 
167.8 

62.0 
52.5 


81.0 


99.8 


232.1 


957.3 
180.1 
167.1 
161*. 1 
181*. 5 

202.8 
221*.  1* 
199.1 
198.9 

223.0 
253.1 

.1 

.2 

.9 

10.8 

87.1* 
.1 
.1 
.7 

10.6 

101.1 


2,590.8 


Fiscal  year  or  month 


Kpendituree  other  than  Investments 


Total 


State  accounts 


Withdrawals 
by  States 


Sailroad  Unemploy- 
ment Insurance 
Account  ^ 


Benefit 
payments 


Net  Increase, 
or  decrease  (-), 
in  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


1936-1*8. 
191*9.... 
1950.... 
1951.... 
1952.... 


1953 

1951* 

1955 

1956 

1957  (Bst.)... 

1958  (Est.)... 

1956 -January.. 
February. 
March .... 


April. 
May... 

June . . 


July 

August .... 
September . 

October... 
Bovember . . 
December . . 


5,21*7.7  5/ 
1,313.8 
2,025.5 
900.3 
1,01*8.6 

1,009.8 
1,71*1*  .9 
1,965.'* 
1,392.6 

1,501*  .1* 
1,53'*.'' 

152.5 
151.9 
162.9 

11*6.2 
126.3 
117.3 
121.1* 
118.6 
102.7 

95.2 
96.7 
121*  .2 


1936  to  date  6/ 17,319.9 


".,966.3 
1,227.1 
1,879-0 
81*8.3 
1,000.3 

912.6 
1,601*  .8 
1,759.5 
1,267.0 

1,370.0 
1,1*00.0 

11*0.5 

lUl.O 

151.9 

137.8 

119.3 

111.7 

llU.2 

103.5 

92.1* 

81.  .8 

86.1 

112.9 

16,091.0 


171.  .3 

86.7  1/ 
11.6.5  1/ 

52.0 

U8.3 

97.3 

lUo.o 

205.9 

105.7 
13U.1. 
131*  .1. 

12.0 
10.9 
11.0 

8.5 
6.9 
5.6 

7.2 
15.0 
10.3 

10.5 
10.6 
U.l. 


1,121.7 


8.323.0 
-11*0.6 
-71*1*  .5 
6U1.3 
591*. 7 

581*  .0 
-252.il 
-51*0.0 
335.5 
300.0 
351.2 

-110.1 

5.0 

-11.5.1* 

-51.  .8 

260.7 

76.3 

-1.0.1. 

252.2 

-79.6 

-22.2 

163.3 

1.1 


9,061.  .2 


8,323.0 

8,166.1. 

7,1*37.9 

8,079.2 

8,673.9 

9,21*6.7  6/ 

8,991.-3 

8, 1*51.. 3 

8,789.8 

9,089.8 

9,1*1*1.0 

8,61*8.1 
8,653.1 
8,507.7 
8,U52.8 
8,713.5 
8,789.8 

8,71*9.1* 
9,001.6 
8,922.0 

8,899-9 
9,063.2 
9,061*  .2 

9,061.  .2 


8,298. U 
8,138.3 
7,l.ll..3 
8,061.  .2 
8,6U7.1 

8,237.0 
8,989-0 
8,1*1*3.8 
8,701.5 
9,011.0 
9,390.0 

8,635.5 
8,61.2.5 
8,503.5 
8,1.18.5 
8,685.5 
8,701.5 
8,715.5 
8,990.5 
8,918.5 
8,869.5 
9,01.0.5 
9,061.1 

9,061.1 


21.  .6 

w.l 

23.6 
15.0 
26.9 

9-7 
5.1. 
10.5 
88.3 
78.8 
51.0 

12.6 

10.6 

U.l 

28.0 
88.3 

33.9 
u.l 

3.6 

30.1. 

22.7 
3-1 


3-1 


Source:  See  Table  1. 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  I9I.O. 
Bepresents  contributions  under  the  Pallroad  Qoemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  36O  (a)).  In  excess  of  the  amount  speci- 
fied for  administrative  expenses. 

Represente  excess  funds  of  the  Railroad  Ubemployment  Insiirance  Adminis- 
tration Fund,  transferred  pursuant  to  the  act  of  October  10,  191.0 
(I.5  U.S.C.  361  (d)). 

Represents  excess  of  collections  frcm  the  Federal  Uoemployment  tax  over 
employment  security  administrative  expenses,  to  be  used  to  establish  and 
maintain  a  $200  million  reserve  In  the  Federal  unemployment  account  which 


2/ 


y 


will  be  arallable  for  advances  to  Statea  pursuant  to  the  act  of 

AuguBt  5,  195*»  (1*2  U.S.C.  1102). 
^    Total  inclvidea  $107.2  million  transferred  froa  State  accounts  to  the 

Railroad  Unemplojnent  Insurance  Account  In  connection  vltb  Its 

eatabllshaent,  pursuant  to  the  Railroad  Unemployment  Insurance  Act,  aa 

aneiMled  {U5  U.S.C.  363). 
6/  Includes  adjustments  to  monthly  statement  baale. 
2/  Includes  transfers  to  the  Railroad  Ooen^tloyment  Inaurance  Adminletra- 

tlon  Fund  aa  follows:  $9-7  mllllco  In  191*9  and  $2.6  million  in  19^0, 

representing  adjustment  for  OTer-collections  due  to  retroactive  change 

in  tax  rate  (U5  U.S.C.  358). 
•  LesB  than  $50,000. 
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Table  8.-  Railroad  Retirement  Account 

(In  mlllione  of  dollars) 


Placal  year 
or  Bonth 


PecelptB 


Approprl - 
at  lone  i/ 


Intereat  on 
Inveetmenta 


Expendlturea  other  than  InTeetnenta 


Benefit 
paynenta 


Adalnia* 
tratlve 
expenaea  2/ 


Trenefera 
to  TOASl 
TruBt  Fui^  i/ 


Bet 

Increaae, 
or  de- 
creaae   (-), 
In  aaseta 


Asaeta,  end  of  period 


InTeat- 
fflenta 


Unexpended 
balance 


1936-118 

19''9 

1950._ 

1951 

1952 

1953 

195^ 

1955 

1956 

1957  (Eat.)... 

1958  (Sat.)... 

1956 -January.. 
February. 
March .... 

April 

May 

June 

July 

A\^uat. . . 
September 
October.. 
November . 
December. 


1936  to  date  2/ 


2,899.9 
677. !• 
7''9.2 
561.0 
829.7 
7'i2.3 
717.9 
699.9 
739.3 
765. li 
775.5 

18.2 
86.1 
55.0 

16.7 

92.9 

150.2 

23-5 
81.7 
Jlt.O 

25.7 
75.6 
55.6 

8,93'>.3 


2, 77'' .6 
626.5 
687.0 

U9o.e 
750.8  kj 

653.0 
619.2  y 

598.9 
63''.3 
656.6 
665.0 

17.3 
85.1 
53.9 

15.3 
91. k 
53.7 

23.lt 
81. I4 
53.5 
25.0 
7'' .3 


8,11.8.8 


125. "» 
50.9 
62.2 
70.2 
78.9 

89.3 

98.7 

101.0 

105.0 

108.8 
110,5 

.9 

1.0 

1.1 

1.1. 

1.5 
96.1. 

.1 
.3 
.5 

.7 
1.3 
1.0 


785.: 


1,500.0 
278.2 
301.  .1. 
321.0 
390.7 
1.65.1 

502.0 
585.1 
610.6 

692.0 
739.0 

50.3 
50.5 
51.3 
52.1 

52.2 

51.6 

51.8 

52 .1. 

56.7 

63.0 
56 .1. 

51.. 3 


5,291.8 


1,500.0 
278.2 
299.9 
316.2 
38I..6 

1.58.9 
1.81.  .6 
569.3 
596.1. 

679.9 
728.0 

1.9.8 
50.0 
50.8 

51.2 
51.7 
51.1 
51.2 
51.6 
51.1 
62.2 
56.0 
53.5 


5,213.8 


1..5 
1..9 
6.1 

6.1 
5.8 
6.3 
6.8 

6.9 
8.0 

.5 
.5 
.5 

.9 
.5 

.5 
.6 
.8 

.U 

.8 
.1. 


W..2 


11.6 
9.6 

7.1. 

5.2 
3.0 


5.2 


33.8 


1,399.9 
399.2 
1.1.U.8 
21.0.0 
1.39.0 
277.2 
215.9 
UU.8 
128.6 

73.1* 
36.5 

-32.1 

35.6 

3.7 

-35.1. 
1*0.6 
98.6 

-28.3 
29.3 
-2.7 

-37.3 

19.2 

1.3 


3,61.2.5 


1,399.9 
1,799.1 
2,2ltll.0 

2,1.83.9 

2,922.9 
3,201.9  5/ 
3,1.17.8 
3,532.5 
3,661.2 

3,731.  .6 
3,771.1 

3,518.1 
3,553.7 
3,557.1. 
3,522.0 
3,562.6 
3,661.2 

3,632.9 
3,662.1 
3,659.1. 
3,622.1 
3,61.1.3 
3,61.2.5 


3,61.2.5 


1,371.-5 
1,720.0 
2,057.6 
2,1.11.. 5 
2,863.1 
3,11.2.8 
3,31.5.3 
3,1.85.9 
3,606.5 

3,683.0 
3,719.0 

3,1.61.9 
3,502.0 
3,509.1 
3,1.70.2 
3,508.9 
3,606.5 

3,573.1 
3,615.2 
3,592.6 
3,558.6 
3,586.7 
3,581.  .2 


3,581.  .2 


25.1. 
79.1 
186.1. 
69.1. 
59.8 

59.1 
72.5 
1.6.6 
51.  .7 

51.6 
52.1 

56.2 
51.7 
1.8.3 
51.8 
53.7 
51.. 7 
59.8 
1.6.9 
66.8 

63.5 
51.  .6 
58.1. 


58.1. 


Source:  See  Table  1.  2j~ 

i/  Includea  the  GoTernment*a  contrlbutlca  for  creditable  military  eerrlce 

{U5  U.S.C.  228c  -  1  (n)).  Beginning  1952,  approprlatlona  of  receipts        i/ 
are  equal  to  the  amount  of  taxes  deposited  In  the  Treaaury  (less  re- 
funds) under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made         Ji/ 
currently  subject  to  later  adjustments  (see  Budget  Receipts  and  Ex- 
penditures, Table  1).  For  prior  years,  appropriations  were  incluied 
here  when  made,  but  were  Included  in  Table  2  when  the  funda  were 
transferred  frcm  the  general  fui^.  Beginning  1951*  Includea  unappro-         ^ 
prlated  transfere  of  tax  receipts. 


Paid  from  the  truat  fund  beginning  1950  (63  Stat.  297  and  subsequent 

annual  appropriation  acta). 

Pursuant  to  the  financial  Interchange  proTlsiona  of  the  Railroad 

Retirement  Act,  as  amended  October  30,  I95I  (I.5  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  in  November  I951  and  $l8.7 

million  In  August  1953  and  these  amounts  transferred  to  surplus, 

pursuant  to  acts  approved  November  1.  1951  (65  Stat.  75'S)  and 

July  31,  1953  (67  Stat.  21.5). 

Includea  adjustments  to  monthly  statement  basis. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191.1-1.8 

191.9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)..., 

1956 -January.. 
February . 
March 

April 

May 

June 

July , 

Auguat . . . , 
September. 

October. . 
November . 
December . 


191.1  to  date. 


Receipts 


7,992.8 
690.1 

1,076.1. 
683.7 
786.0 

636.6 
619.3 
590.5 
61.9.3 

606.0 
606.7 

1.0.3 
38.2 
36.9 

37.5 

35.6 

196.8 

35.1. 
39.9 
32.2 

37.0 
33.8 
31.0 


13 ,931.  .0 


Premlms  and 
other  receipts 


3,813.2 
392.8 
398.7 
1.80.1 
U26.U 

397.7 
390.8 
1.05.5 
1.10.2 

1.21.3 
1.27.3 
38.8 
35.9 
31.  .9 
35.0 
33.3 
3U.I. 

33.1. 
38.2 
30.2 

35.7 
32.0 
30.6 


7,315.1. 


Transfers  from 
general  fuzkl 


3,600.3 
87.0 

1.72.8 
1.3.1. 

203.5 
81.  .0 
72.1 
27.8 
78.1. 

21.2 

13.7 

1.5 
2.2 
1.7 

2.3 
2.1 
2.7 
2.0 

1.7 
1.9 

1.3 

1.7 
.3 


l.,678.1 


Interest  on 
inveatments 


579.3 
210.3 
205.0 
160.3 
156.2 

151.  .9 
156.1. 
157.2 
160.7 

163.5 
165.3 

.1 
.1 
.3 
.2 
.2 
159.6 


1,91.0.5 


Expenditures  other 
than  investments 


1,027.5 
31.8.1 

2,987.9 
613.6 
996.3 
588.0 
622.6 
537.8 
512.0 

520.1 

539.7 

U1.7 

1.5.1 

1.9.2 

1.5.2 
1.3.1. 
Ul.8 
U2.6 
kU.l 
39.9 
1.1.2 
38.9 
37.0 


8,1.77.1. 


Benefits  and 
refunds 


1,027, 
31.8, 
351., 
391, 
1.55. 
I.3U, 
k\h. 
382. 


Special 
dividends 


512.0 
520.1 
539.7 

0 

2 

0 

1.5.2 
1.3.1. 
1.1.8 

1.2.6 
1.1.. 1 
39.9 
1.1.2 
38.9 
37.0 


8,1.77.1. 


,633.0 
222.2 
51.0.8 

153.8 
177.8 
151.. 9 


11.6 
II..9 
17.2 


Source:  See  Table  1. 

Note:  This  fund  was  eetabllshed  by  the  National  Service  Life  InsuraiKe 
Act  of  191.0  (38  U.S.C.  805). 


Net  Increase, 
or  decrease 
(-),  in 
aaaeta 


6,965.3 

31.2.0 

-1,911.5 

70.1 

-210.2 

1.8.7 

-3.3 

52.6 

137.3 

85.9 
67.0 

-1.3 

-6.9 

-:i2.3 

-7.7 

-7.8 

155.0 

-7.1 

-1..2 
-7.7 
-1..2 
-5.1 
-6.0 


5,1.56.6 


Assets,  end  of  period 


6,965.3 
7,307.3 
5,395.8 
5,1.65.9 
5,255.6 

5,30l..3 
5,301.0 
5,353.7 
5,1.91.0 

5,576.9 
5,61.3.9 

5,370.7 
5,363.8 
5,351.5 
5,31.3.8 
5,336.0 
5.'>91.0 

5,1.83.9 
5,1.79.6 
5,1.71.9 

5,1.67.7 
5,1.62.6 
5,1.56.6 


5,1.56.6 


Invest- 
ments 


6,931.. 7 
7,287.7 
5,31.2.1 
5,1.35.6 
5,190.6 

5,21.9.5 
5,272.5 
5,31.5.6 
5,1.81.1 

5,567.0 
5,631.-0 

5,359.6 
5,351.  .6 
5,31.2.6 
5,333.6 
5,327.6 
5,1.81.1 

5,1.73.1 
5,1.69.1 
5,1.61.1 

5,1.57.1 
5,1.51.1 
5,W.5.1 


5,1.1.5.1 


Unexpended 
balance 


30.6 
19.6 
53.6 
30.2 
65.0 
5I..8 
28.5 
8.0 
9.9 

9.9 
9.9 

11.1 

9.2 
8.8 

10.2 
8.1. 
9.9 
10.8 
10.6 
10.8 
10.6 
U..6 
11.5 


U.5 


*   Lees  than  $50,000. 
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THUST  ACCOUHT  AMD  OTHEK  TRAMSACTIONS . 


Table  10.-  Investment^  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 
by  Issues,  as  of  December  31,  1956 

(In  millions  of  dollars) 


lesue 

Federal  01d-*ge 
end  Survivors 
Insurance  Trust 
Fund 

Ballroad 

Ketlrement 
Account 

Uaenqjloynent 
Trust  Fund 

Public   Issues: 

Certificates  of  indebtedness: 

2-5/8^  -  Series  A-1957 

It9.0 

131.0 

.5 

.9 

3.3 

^i 

.5 

116.5 
20.8 

75.3 

"•56.5 
308.1 

2.6 
138.2 

9.8 

"•S.l 

68.2 

1,081.9 

39.5 

1.0 
1.0 

17.1. 

2.8 

2.9 

1.1 
1.0 

S.li 
1.0 
2.2 

1.6 

3-lA     -  Series  D-1957 

Treasury  notes: 

2-7/8^  -  Series  A-1958 

Treasury  bonds: 

2-3/8^6  -  1958 

2-lA     -  1959-62  (dated  6/lA5) 

- 

2-lA     -  1959-62  (dated  u/l5A5) 

2-3  A     -  1961 

2-1/2     -  1961 

2-1/2      -  1962-67 

2-1/2      -  1963 

a-i/2    -  1963-63 

u.o 
15.0 
51.0 

56.0 

29.0 
7.0 

2-1/2     -  I96U-69   (dated  U/15A3) 

2-1/2      -  I96U-69   fdated  9/l'5A'^) 

2-i/a    -  1965-70 

2-1/2      -  1966-71 

2-1/2     -  I967-7B  (dated  6/l/l»5) 

- 

2-1/2     -  1967-72   (dated  10/20A1) 

7.0 

2-1/2     -  1967-72   (dated  11/15A5) 

3-iA     -  1978-83 

3              -  1995 

50.0 

2-3 A     -  InTeetment  Serlee  8-1975-80 

7"t5.0 

2,605.8 

73.9 

96".. 0 

Special  laeuee: 
Certificates: 

2-l/2it  -  Series  1957 

19,223.8 

3,510.2 

7,827.7 
268.6 

2-7/8     -  Serlee  1957 

Rotes: 

3*           -  Series  1957  to  I96I 

19,223.8 

3,510.2 

8,096.3 

.7 

- 

e 

1.1 

- 

- 

21,831.'t 

3, 581.  .2 

9,061.1 

Source:     Bureau  of  Accounts. 

lU- 


Treasury  Bulletin 


.CASH  INCOME  AND  OUTGO. 


The  caeh  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  vlth  the  February  1956 
IsBue,  are  on  a  baels  cone  latent  with  receipts  fron  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
seauent  Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents  as  well  as   In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
acccunt.  Receipts  end  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Oovermient-sponpored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  autliorlty 
(mostly  seigniorage  on  silver)      are     excluded      as      not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account    and    In    cash   held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
slB.llar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the    Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  hoth  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  mlllioas  of  dollars) 


?local  year 
or  month 


net  cash  transactions  with  the  puhllc 
other  than  borroving 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  or 
payments  (-) 


Plus:  Ret  cash 
borrowing  frcm 
the  public,  or 
repayment  (-) 


Plus:  Be- 
ceipts  fron 
exercise  of 
monetary 
authority 


Equals:  Change  In  cash  balances 


Treasurer's  account 
balance,  Increase, 
or  decrease  (-) 


Caah  held  outside 
Treasury,  Increase, 
or  decrease  (-) 


19l'9 

1950 

1951 

1952 

1953 

i.9'9> 

1955 

1956 

1957  (Bst.)... 

1958  (Bst.)... 
1956 -January.. 

February. 
March.... 
April.... 

"ay 

Jme 

July 

August . . . 
September 
October , . 
Rorember . 
December . 

1957  to  date.. 


1.1,576 
1.0,9k0 
53,390 
68,013 
71,1.99 
71,627 
67,836 
77,06U 

81,720 

85,923 

U,96k 

7,11.0 

11,981 

U,85l. 

6,581 

12,167 

3,961. 
6,286 
6,889 
3,7l>7 
5,972 
5,785 

32,6U3 


'•0,570 
'•3,l't7 
'•5,797 
67,96U 
76,773 
71,860 
70,538 
72,613 
78,265 
82,970 

5,570 
5,679 
5,86U 

6,008 
6,001. 
7,061. 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

38,618 


1,006 

-2,207 

7,593 

U9 

-5,271. 

-232 

-2,702 

l.,1.71 

3, '•55 

2,953 

-606 

1,1.62 

6,116 

-1,151. 

577 
5,103 

-1,931 

-kOO 

1,191 

-2,92k 
-383 

-1,527 

-5,975 


-2,513 
U,229 

-5,796 

-505 

2,919 

2,512 

1,809 

-k,366 

-k,109 
-e,99k 

-717 

25 

-3,832 

-197 
-106 

-k,863 

-k39 

2,372 

-9k6 

l,2k0 

1,333 

219 

3,779 


k6 
25 
k3 
68 
56 

T3 
29 
23 
30 
kl 

1 
2 
3 
k 
3 
2 

2 
3 
3 
5 
5 
k 


-l,k62 

2,0k7 

1,839 

-388 

-2,299 

2,096 

-551 
331 
-5*6 

-1,293 

1,50k 

2,316 

-1,360 

5k8 

287 

-2,369 

2,019 

2k9 

-l,7kl 
1,07k 
-1,350 

-2,119 


257 
-312 

•eoe 
-78 


-29 

-16 
•eS 

13 

-73 

-k5 

1 

-kk 

-1 

62 

-119 

k5 

-55 


Source:     Actual  figures  thro\;^  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  recelpte  and  expenditures  of  the  Gorenasent  (for 


explanation  of  reporting  bases,   see  page  II);   eetlmates  are  based  on  the  I958 
Budget  docment  released  January  I6,  1957,    Including  effects  of  jstiposed 
legislation. 


Table  2.- 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 

(In 'millions  of  dollare) 


Fiscal  year 
or  month 

Ret  cash  transactions  other  than  borrcwii« 

Plus:     Ret  cash  borrov- 
ing,   or  repayment  of 
borrovii^  (-) 

Bluals:     Treasurer's 

Cash 
deposits 

Cash 
vithdravals 

Excess  of  deposits, 
or  vithdravals  (-) 

account  balance,   In- 
crease,  or  decrease  (-) 

19k9 

1950 

1951 

kl,622 
kO,965 
53,k33 
68,081 
71,3k5 

67,758 
77,079 
81,750 
85,96k 

k,729 
7,089 

12,351 
k,368 
6,879 

12,192 

3,701 
6,579 
6,877 
3,k3k 
6,332 
5,899 
k,886 
37,708 

k0,k62 
k3,079 
k5,7l8 
67,79k 
76,k07 
71,97k 
69,888 
71,98k 

78,187 
82,970 

5,323 
5,600 
6,lk9 
5,k28 
6,200 

6,898 

5,603 
6,855 
5,6k9 

6,k09 
6,576 
7,kk8 

5,599 

kk,139 

1,161 

-e,iik 
7,715 

287 
-5,062 

-159 
■8,130 

5,096 

3,563 

2,99k 

-59k 

l,k89 
6,203 

-1,061 

680 

5,293 

-i,9oe 

-876 
1,228 

-8,975 
■ekk 

-l,5k9 
-713 

-6,k31 

-2,622 

k,l6l 

-5,875 

i67k 

2,763 

2,255 

1,5T9 

-k,765 

-4,109 

-2,99k 

-699 

15 

-3,887 

-299 

-132 

-5,006 

■J.67 
2,295 

-979 

1,23k 

1,318 

199 

■J.50 
3,150 

-l,k62 

2,0k7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-5k6 

1952 

1953 

195k 

1955 

1956 

1957  (Est.) 

1958  (Est.) 

1956  -Janwo? 

-1,293 
1,50k 
2,316 
-1,360 
5k8 
287 

•C,369 

2,019 

2k9 

-l,7kl 
1,07k 

-1,350 

-1     162 

March 

April 

Itay 

Jvu 

July 

August 

September 

1957-Jftn'tfiry 

1957  to  date 

-3,a8i 

Source:     Actual  figures  are  b< 
are  based  on  the  1958  Bui)« 
eluding  effects  of  propose 

ised  on  the  dally  Treasury 
set  docment,  released  Jan 
Kl  legislation.     Figures  Ij 

statement;   estimates 
nary  16,  1957,  In- 
a  the  first  four 

coluHis  of  this  tab 
Ushed  in  the  dally 
fication  of  certain 

Le  may  differ  scmevhat  fttn 
Treasury  statement  becasur 
transactions. 

»  of  aubsoquDDt  reclaasl- 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  In  the  Account  of  the  Treasurer  of 

(In  mlUlons  of  dollars) 


Public,  and  Reconciliation  to 
the  United  States 


PlBcal  year 
or  montii 


19lt9 

1950 

1951 

1952 

1953 

195I' 

1955 

1956 

1957  (lot.)... 

1958  (lat.)... 

1956-Januai7 . . . 
February . . 
March 

April 

M<V 

June 

July 

AuSUBt. .. . 

Septemtwr . 

October. . , 
November. . 
December.. 


Recelpta 


Budget 

(net) 

i/ 


37,696 
36,'t95 
'•7,568 
61,391 
61., 825 
61.,655 
60,390 
68,165 

70,628 
73,620 

lt,681i 

6,195 

11,313 

l.,082 

5,050 
11,601 

3,W5 
1.,95't 
6,218 

%,iSk 
l»,8ie 
5,l'12 


Trust 
accomit 


2/ 


5,71't 
6,669 
7,796 
8,807 
8,929 
9,155 
9,536 
U,685 

l'',337 
15,859 

371 

1,009 

757 

871 

1,605 

1,617 

1,112 

1,U19 

753 

660 

1,231 

99l> 


U3,Ul0 
1.3, 16U 
55,36"* 
70,198 
73,75"» 
73,811 
69,926 
79,851 

81., 965 
89,1.79 

5,055 
7,201. 

12,070 

■•,953 
6,651. 
13,218 

l»,597 
6,372 
6,970 

3,81.1. 
6,01.9 
6.1.06 


Less:     Deductions  frcm  receipts 


Intragorem- 
nental 
transactions 
(see  Table  5) 


1,781. 
2,197 
1,930 
2,116 
2,199 
2,110 
2, 061 
2,71.3 

3,215 
3,515 

90 
62 
86 

96 
1,0(9 

631 
83 
78 

93 

71 

617 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 


Becelpte 
fran 

exercise  of 

monetary 

authority 


25 

1.3 

68 
56 

73 
29 
23 

30 
1.1 

1 
2 
3 
I. 
3 
2 

2 

3 
3 

5 
5 
1. 


Total  de- 
ductions 


1,831. 
2,221. 
1,971. 
2,185 
2,255 

2,163 
2,090 
2,767 

3,21.5 
3,556 

92 

64 

89 

100 

73 
1,050 

633 

86 
81 

97 

76 

621 


Bluala: 
Federal 
receipts 
frcm  the 
public 


1.1,576 
Uo,9to 
53,390 
68,013 
71,1.99 

71,627 
67,836 
77,081. 

81,720 
85,923 

U,961. 

7,11.0 

U,98l 

l.,85U 
6,581 
12,167 

3,961. 
6,286 
6,889 

3,71.7 
5,972 
5,785 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Receipts 
fixm  exercise 
of  monetary 
authority  ^/ 


1.6 
25 
US 
68 
56 
73 
29 
23 

30 
1.1 

1 
2 
3 
1. 
3 
2 

2 
3 
3 

5 
5 

U 


Adjuatanent  for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  U) 


-210 
Ul. 

-107 
-28 


-236 
-53 
368 

-1»90 

295 

23 

-265 
290 
-15 

-318 
355 
110 


Cash 
deposits 
in  the 
Treasurer* 
account 


1.1,622 
1*0,965 
53,U33 
68,081 
71,3't5 

71,815 
67,758 
77,079 

81,750 
85,961. 

I>,729 
7,089 

12,351 
'•,368 
6,879 

12,192 

3,701 
6,579 
6,877 

3,1.31. 
6,332 
5,899 


Source:    See  Table  1. 


Footnotes  follow  Table  7, 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  milllone  of  dollars) 


Fiscal  year 
or  month 


191.9 

1950 

1951 

1952 

1953 

I95I' 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January. . . 
February . . 
March 

April 

May 

June 

July 

Ai^ust. ... 
September . 

October . . . 
HoTember . . 
December. . 


Expenditures 


Budget 
i/ 


39,507 
39,617 
1.11,058 
65,1*08 
71., 271. 

67,772 
61.,  570 
66,51.0 

68,900 
71,807 

5,271. 
U,950 
5,399 

5,387 
5,1.67 
6,937 

5,51*2 
5,902 
I*,  918 

5,995 
5,726 
5,718 


TruBt 

and 

deposit 

fund 

accotxit 


GoTerniGfint- 
sponsored 
enterprise 
(net)  U 


3,852 
6,961. 
3,651* 
5,317 
5,288 

7,201.  6/ 
8,51*6  I 
9,1*36  1/ 


U,970 

11*, 351 

901* 
870 
761 

1,006 
669 

830 

1,029 

801 
8U6 

959 
857 
809 


-31*1 

-83 

291 
-366 
-119 
-1*35  6/ 
98 

321. 

-31. 
lUl. 

-285 
-20 
-53 

-25 
-1 

51* 

J.5 
10 

191 

23 
10 
26 


1*3,018 
1*6,1*97 
1*8,002 
70,359 
79,1*'*3 

71., 51*2 
73,21U 
76,299 

80,836 
86,302 

5,893 
5,800 
6,107 

6,368 
6,131* 
7,821 

6,526 
6,713 
5,955 

6,978 
6,593 
6,553 


Less;  Deductions 
frcm  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


1,781* 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,71.3 

3,215 
3,515 

90 
62 
86 

96 

70 

1,01*9 

631 
83 
78 

93 

71 

617 


/Iccrued 
interest 
and  other 
noncash 
expenditures 
(See  Table 6) 


6611 
1,153 

275 
279 

1*72 

572 
615 
91.3 

-6W. 
-183 

233 
60 
156 

265 

61 

-292 

* 
-56 
178 

215 

166 

-1,376 


Qjuals: 
Federal 
pay- 
ments 
to  the 
piibllc 


1*0,570 
1*3,11*7 
1*5,797 
67,961* 
76,773 
71,860 
70,536 
72,613 

78,265 
82,970 

5,570 
5,679 
5,861* 

6,008 
6,001* 
7,061. 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 


Reconclllatlcsi  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  T^asurer's  account 


PrcD  cash 
held  outside 
the  Treasury 

y 


-257 

332 

202 

78 


29 
16 
28 

-13 

73 

1.5 


1 
-62 
U9 

J.5 


Source:  See  Table  1. 


Fran  proceeds  of  sales 
in  the  markst  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  5/ 


108 
68 

79 
170 
155 

256 
230 
399 


-18 
10 
55 

103 
26 

11*3 

28 
77 
31* 
6 
15 
20 


Adjustaeot 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 

Ul* 

-107 

-28 


-236 
-53 
368 

-1*90 

295 

23 

-265 
290 
-15 

-318 
355 
110 


Equals: 

Cash 
vith- 
drawals 
frcm 
the 

Treas- 
urer's 
account 


1.0,1*62 
1*3,079 
1*5,718 
67,791* 
76,1*07 

71,971* 
69,888 
71,981* 

78,187 
82,970 

5,323 
5,600 
6,11*9 

5,1*28 
6,200 
6,898 

5,603 
6,855 
5,61*9 

6,1*09 
6,576 
7,1*1*8 


Footnotes  follow  Table  7. 


February  1957 


17 


CASH  INCOME  AND  OlflXX)- 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  mlLlione  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  which  are 
also  budget  expendlturee 


Interest  paid 
to  Treaamy 
by  public 
enterprise 
funds 


Other 

1/ 


Budget  re- 
ceipts which 
are  also 
trust  fund 

rndituree 


Bidget  receipts 

which  ai^  also 

Goverament- 

spcnflored 

enterprise 

eipendltures 

1/ 


Trust  fund  receipts  \rtilch  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  kj 


Other 

1/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


Total 


19''9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January. . 
February. 
March. . . . 

April 

May 

June 

July 

August, . . 
Septettber 
October. . 
NoTember . 
December. 


32 

73 

87 

102 

iMk 

228 
173 
298 
U87 
515 

26 

15 

# 

1 
111 

33 
9 

« 

2 

1 

167 


6 
7 
18 

9 
10 


170 

18 
20 
25 
59 

68 
81 
101 

106 

2lt2 

2 
3 
3 
2 
2 
I4 
8 
3 

u 

3 

3 

57 


UO 

29 

1U7 

10 


81.1 
880 
892 
987 
1,09U 

1,188 
1,173 
1,207 
1,322 
1,U03 

3 

6 

17 

33 

8 

795 

1 

li 

16 

31 

7 

337 


327 
358 
378 
itU 
U20 

1*30 
1*39 
57". 

585 
588 

53 
32 
60 

1.9 
51. 
''5 

36 
61 
1.9 
52 
53 
53 


366 
831* 
398 
573 
1.63 

167 
166 
521 
670 
719 

3 
5 
It 

5 

87 

553 
3 
U 

3 
It 
3 


2 

2 
2 
3 
7 

18 
16 
16 

29 
30 


1,781. 
2,197 
1,930 
2,116 
2,199 

2,110 
2, 061 
2,71.3 

3,215 
3,515 

90 
62 
86 

96 

70 

1,01.9 

631 
83 

78 

93 

71 

617 


Source;     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  mlUionQ  of  dollars) 


Fiscal  year 
or  month 


Net  accrtied 
interest  on 
aevlngs  bonds 
and  Treasuiy 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  Involving  issuance 
of  public  debt  securities  i/ 


Adjusted 
service 
bonds  kJ 


Aimed  forces 
leave  bonds  ^ 


Special  notes  of  U,  S.  6/ 


International 
Bank  series 


Inte  matl  onal 
Monetary  Fund 
series 


Net  Investment 
in  public  debt 
securities 
included   In 
expenditures 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


191.9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  (Est.)..., 

1958  (Est.)..., 

1956-January . . . 
February . . 
March 

April 

May 

June 

July 

August. . , 
September 

Oc  tober . . 
November . 
December. 


581 
571. 
638 
758 
718 

521. 
1.97 
1.56 

31.0 
365 

51. 
-7 

1 

22 
31. 
58 

1.8 
21 
Ul 

1.3 
1.1 
78 


68 
26 
-15 


359 

5 

38 

193 
172 
-953 
298 
177 
127 

191 

186 

-329 


-2 
-2 
-1 
-1 

-1 

-1 
-1 


-16 1. 
-95 

-160 
-68 
-21. 

-11. 
-8 
-7 

-7 
-5 

-1 
-1 

• 

-1 
-1 

» 

-1 
-1 
-1 


-25 
-1.1 


-98 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 

30 

11 

-11. 

-6 

76 
-11. 

-55 

-7 

-U 
-579 


6 
28 


366 

1.83 

-211. 

-1.01 

-250 

-115 
-55 
335 

23 

-1.3 

-209 

52 

132 

56 

-221 
601. 

-332 

-199 
19 

-19 
-56 

-51.6 


66U 
1,153 
275 
279 
1.72 

572 
615 
91.3 
■OA 
-183 

233 

60 

156 

265 

61 

-292 


-56 
178 

215 

166 

-1,376 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactione  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repajment  of  borrowing  (-);  In  mlUiona  of  dollars) 


ic, 


Fiscal  year 
or  month 


Change  In  public  debt  and  agency  obllgatlona  held  by  the  public 


Public  debt 
Increase,  or 
decrease  (-) 


Pliu:     Net  sale  of  obllgatlona 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise funds 


GoTel'UUlsnt- 

sponsored 

enterprises 


Less:     Net  InTeetment  In  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprle 

funds 


Govemment- 

sponsored 

enterprises 


Equals; 
Increase  in 
securities 
held  by  the 
pubMc ,  or 
decrease   (-) 


19't9 

1950 

1951 

1952 

1953 

WJit 

1955 

1956 

1957  (Est.).... 

1958  (Ist.).... 

1956 -January... 
February.. 
March 

April 

May 

June 

July 

August. ... 
September . 
October. . . 
Norember. . 
December. . 


1*78 

'',587 

-2,135 

3,883 

6,966 

5,189 
3,115 
-1,623 

-2,151 

-l,ltOO 

-720 

60 

-3,76'' 

-556 

giti 
-3,978 

-105 

2,919 
-1,3011 

1,022 
1,73'' 

-389 


-1.6 
-8 
10 

nh 

-59 

-111 
602 
173 
391 
I190 

-2 

128 

M) 

117 
118 
51 

22 
111 

-Ik 
-U5 

-70 
■11 


-28 

-111 
37I1 
-186 

33 

11 
269 
872 

21 
250 


50 
10 

-36 
Ii7 
37 

-10 
-1.8 
192 
liO 
-3 
-5 


2,3U 
-iioa 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 
2,921 
2,197 

-379 
128 
66 

-355 
975 
909 

276 
69B 
-22I1 

-323 

303 

-101 


6 

28 

lOll 

101 

79 

-77 
126 
101 
62 
170 

7 

12 

2 

2 
8 

alt 

1 

5 

10 

Ul 

2 

9 


313 

69 

8I1 

179 

153 

I1J16 
171 
5I19 

55 
106 

285 
70 

63 

-11 

1.9 
-17 

35 
-58 

• 

16 
-13 
-31 


-2,226 
11,870 

-5,308 

175 

3,6li0 

3,130 
2,'»5'» 

-3,7113 

-^',777 
-3,133 

-63U 

28 

-3,81.6 

-181 

It 

-It  ,806 

-It06 

2,337 

-913 

1,283 

1,370 

-283 


Flacal  year 
or  mccLth 


Less:     Deductions  for  noocash  and  other  transactions 


Net 

accrxied 
Interest 
on 

eavlnga 
bonds  and 
Treasui? 
bills  2/ 


Issuance  of  public  debt  securities  representing 
expenditures,   or  refunds  of  receipts  it/ 


Adjusted 

serrice 

bonds 

5/ 


Armed 
forces 
leave 
bonds  2/ 


Special  notes  of  U.   S.  5/ 


International 

Bank 

series 


International 
Monetary 
Fund 
series 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 
deduc- 
tions 


Qluals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 


Less: 

Transactions 
not 
reflected 

m 

the 

Treasurer's 
account  2/ 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treaaurer's 

account,   or 

repayment  (-) 


19^9 

1950 , 

1951 

195a 

1953 

195^* 

1955 

1956 

1957  (Est.)... 

1958  (Est.).... 

1956-January. . , 
February . , 
March 

April 

May 

June 

July 

August ... 
September . 
October. .. 
NoTomber . 
December . , 


581 

57lt 
638 
758 
718 

52  It 
1.97 
1.56 

3I1O 
365 

51. 
-7 

1 

22 
31. 
58 

I18 
21 
111 

"•3 
111 
78 


-2 
-2 
-1 
-1 
-1 

-1 
-1 


-l6lt 
-95 

-160 
-68 
-2  It 

-111 
-8 
-7 

-7 
-5 

-1 
-1 

« 

-1 

-1 

* 

-1 
-1 
-1 
-1 


-25 

-111 


-98 

207 

13 

-9 

28 

109 

156 

175 

-1,000 

-500 

30 
11 
-111 

-6 

76 
-111 

-55 
-7 

-li 
-579 


-It 
-1 
-1 
-1 


287 
6te 
1.89 
680 
722 

618 
6I1I1 
623 

-667 
-lUO 

83 
3 

-111 

15 

UO 

57 

33 
-35 
33 

37 
-501 


-2,513 

11,229 

-5,796 

-505 

2,919 

2,512 
1,809 
-11,366 

-It,  109 
-2,994 

-717 

25 

-3,832 

-197 

-106 

-11,863 

-lt39 
2,372 

.91,6 

1,2U0 

1,333 

219 


108 

68 

79 

170 

155 

256 
230 
399 


-18 
10 
55 

103 
26 
II13 

28 
77 
31. 
6 
15 
20 


-2,622 

li,l6l 

-5,875 

-6711 

2,763 

2,255 

1,579 
-11,765 

-11,109 
-2,99'' 

-699 

15 

-3,887 

-299 

-132 

-5,006 

-I167 
2,295 

-979 

1,23't 

1,318 

199 


Source:      See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Receipts  and  Erpendlturee,"  Table  1. 
2/  For  further  detail,  aee  "Triiet  Account  and  Other  Tranaactlone,"  Table  2. 
^    Treated  aa  noncash  refund  deductions  frcm  receipts  when  laaued  and  ae 
cash  refund  deductions  when  redeemed. 


b/  Conslata  of  sel^lorage  on  silver  and  Increment  resulting  from  reduc- 
tico  in  the  weight  of  the  gold  dollar;  excluded  from  receipta  from 
the  public  but  Included  In  cash  deposits  In  the  Treaaurer's  account. 

•   Lesa  than  $500,000. 


Footnotes  to  Table  4 


^j 


u 


For  further  detail,  see  "Bud^t  Receipts  and  Ejcpendlturea,"  Table  2, 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U,  and  5,  Includes  net  change  in  balances  in  Gcrremnfint-sponoored 
enterporlse  deposit  fund  accounts  vlth  the  Treaaurer  of  the  U&ltod  States. 
Net  operating  expenditures,  or  receipts  (-),  as  moaflured  by  funds  prorldod 
by  or  applied  to  not  security  transactions  reflected  in  Treasury  reports 
(see  Table  7)«  To  a  large  extent,  these  Gore ranent -sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  froa  the  public  or 
by  cashing  Federal  securities  vhlch  they  hold,  and  they  apply  the 
net  Incane  received  frcm  operations  to  repayment  of  borrowing  frcm  the 
public  or  to  inveelzaent  in  Federal  securities.  On  that  baalB,  not  ex- 


pendltxires  for  operations  are  shown  in  this  table  in  terms  of  the 
ccmblned  net  of  dialnTestnent  in  Federal  sectirltlee  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  frcm  operations  are  shown 
In  terns  of  the  combined  net  of  investment  in  Federal  securities  and 
redemptlcD  of  agency  obligatlccs  In  the  market. 

kj     Not  reported  prior  to  19^- 

^    Consists  of  coly  those  market  transactions  not  cleared  through  the 
IVeasurer*e  account. 

6/  See  Table  7,  footnote  1. 

2/  Does  not  include  receipts  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value). 

•   Lesa  than  $500,000. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953, 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  aervices. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  aa  an  offset  to  ref'jnde  rather  than  being 
credited  to  receipts);  estimates  of  reimbursement  by  Federal  Disability 
Insurance  Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbureement  by  the 
District  of  Colimibla;  and  In  19'*9,  proceeds  of  ship  eales  which  had 
been  carried  in  truat  accounts  pending  allocation  to  budget  receipts 
from  sale  of  surplus  property. 

jy  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

hj     Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government -sponsored  enterprises. 


"2/    Consists  of  United  States  and  Government  corporation  shares  of 

contributions  to  employees*  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Accoimt  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  f'onds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commlsalon,  and 
District  of  Columbia. 

6/  Includes  Dlatrlct  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  In  1957  actual  expenditures;  and  trenafers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 

•   Less  than  $500,000. 


Footnotes  to  Table  6 


X/    Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  sar-      6/ 
ings  bonds  and  blUa  redeemed. 

2/    Public  debt  interest  accrued  and  unpaid  beginning  June  3O7  1955/  ef" 
fectlve  date  of  the  change  in  accoimting  and  reporting  frcm  a  due  and 
pajrable  basis  to  an  accrual  basis;  for  195'+,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  not  Increase,  or  de- 
crease (-),  Hot  rei>orted  as  a  separate  clearing  account  prior  to  195^*1      2/ 
Interest  reported  when  paid  by  Treasurer  prior  to  Worember  19'+9« 

^  Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  eipendlturee  at  the  time  of  their  redemption;  net         8/ 
iSDuance,  or  redemption  (-). 

hj     iQB'jed  In  1936  In  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bondB  matured  in  I9I15.  • 

5/  Issued  in  19'*7  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  In  1951- 


Part  of  the  Halted  States  subscription  to  the  capital  of  the  Inter- 
natlcfial  Bank  for  Reconstrxiction  and  Developaent  and  to  the  Inter- 
national Monetary  Fund  was  paid  In  the  form  of  noolnterest-bearing, 
nonnegotlable  notes  payable  on  demand  (see  19'*^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  350,  and  385).  The  last  of  the 
notes  Issued  to  t^e  Bank  was  redeemed  In  1950. 

^  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments BTG   reported  separately  and  are  not  included  In  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  U), 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
frcm  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  Interest  included  prior  to  195^,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  beginning  195^,  in  acccordance  with  treatment  in  Budget        kJ 
docUBents,  net  investment  In  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  U       5/ 
under  "Truat  Account  and  Other  Tranaactiona,"  theae  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  Investment.  6/ 
Does  not  include  investment  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value).  1/ 
Accrued  dlscoimt  on  savings  bonds  and  bills,  which  is  included  in  the        * 
principal  of  the  public  debt,  less  Interest  paid  on  savings  boods  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 

(-). 

Excluded  froB  borrowing  because  the  transactions  are  treated  aa  ex- 
penditure in  Table  6. 

Excluded  fron  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3- 

Market  transactions  In  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 


20 
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DEBT  OUTSTANDIHG  /WD  TREASURER'S  ACCOUHT 


Table  1.-  Summary  of 

(In  mlUlona 


Federal  Securities 

of  dollars) 


aid  of 

fiscal 
year  or 
month 


Total  outBtaadlng 


Total  1/ 


Public 
debt 


Guaran- 
teed 
eecurl- 
tlee  2/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/  i/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Monetai7 
Fund  4/ 


Other 
5/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


19'>9 

1950 

1951 

1952 

1953 

195l> 

1955 

1956 

1955-Dec  ember. 

1956-Januai7.. 
February. 
March.... 

April.... 

Ma; 

jTine 

July 

August . . . . 
September 

October.. 
NoTember . 
I>9C  ember. 


252,798 
257,377 
255,251 
259,151 
266,123 
271,3'»1 
27't,'tl8 
272,825 
280,822 

280,102 
280,167 
276,ltOlt 
275,8U5 
276,791 
272,825 

272,719 
275,6W. 
27'*, SW 

275,372 
277,111 
276,731 


232,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27U,37li 
272,751 
280,769 

28o,Olt9 
280,108 
276,3'«5 
275,789 
276,729 
272,751 
272,61*5 
275,565 
27'»,26l 

275,283 
277,017 
276,628 


27 

20 
29 

k6 

52 

81 
hk 
Jk 

53 

53 
58 
59 
56 
62 
71. 

7l» 
79 
85 

89 
9U 
103 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 

277,851 

277,221 
277,351 
273,539 

273,133 
27l»,038 
269,956 
270,OI»lt 

273,037 
271,7115 
272,809 
271*, 565 
2711,322 


250,762 
255,209 
252,852 

256,863 

263,9116 
268,910 

271,7ltl 
269,883 
277,799 
277,170 
277,295 
273, Wl 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 
27lt,li71 
2711,219 


2U 

17 
27 

hk 

51 
60 
1.3 
73 
52 

51 
56 
57 
56 
61 
73 
73 
79 
81t 

89 
93 

loe 


2,012 

2,150 

2,372 
2,2Wt 

2,126 

2,351 

2,631. 

2,869 
2,970 

2,881 

2,816 
2,865 

2,712 

2,753 
2,869 

2,675 
2,607 
2,601 

2,561. 
2,51.6 
2,1.09 


2,009 
2,11.8 

2,370 

2,21.2 

2,125 
2,350 
2,633 
2,868 
2,970 

2,879 
2,811. 
2,863 
2,711 
2,752 
2,868 

2,671. 
2,606 
2,601 

2,563 

2,51.6 

2,1.08 


2U5 
265 

512 

1.19 
298 
1.37 
589 
666 

857 

735 
660 
725 
580 

51.8 
666 
1.88 
U78 
1.81 

UI.5 
U32 
871. 


1,063 

1,270 
l,2te 
1,271. 
1,302 
1,1.11 
1,567 
1,71.2 
1,61.5 

1,675 
1,686 
1,672 
1,666 
1,71.2 
l,7te 
1,728 
1,6T3 
1,666 

1,666 
1,662 
1,083 


701 
613 
575 
550 

525 
502 
1.77 
1.60 
1.67 

1.69 
1.67 
1.66 

1.65 
1.63 
1.60 

1.57 
1.55 
1.51. 

1.52 
1.51 
1.51 


Source:     Dally  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury, 
i/    Consists  of  TEA  debentures  beginning  March  1953. 
U/    Special  notes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  Ublted  States  subscription. 


5/ 


pursuant  to  pj^orlalona  of  the  Bretton  Woode  AgreementB  Act.  The 
notes  bear  no  Interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notee  issued  to  the  IntematlonaJ.  Bank  and  outstanding 
19'*7-19'*9  are  Included  under  "Other." 

Includes  saTlnga  etampa,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearlnpr  Public  Debt 

(In  mllliona  of  dollars) 


£hd  of 
fiscal 
year  or 
month 


Total 

Interest- 

bearlng 

public 

debt 


Public  Issues 


Total 
public 
Issues 


Certif- 
icates 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 

u 


other 
bends 

2/ 


Noomarketable 


U.  S. 

savli^s 

bonds 


Treasury 

savings 

notes 


Aimed 
forces 
leaTe 
bonds 


Treasury 
bonds, 
invest- 
ment 
series 


Depos- 
itary 
bonds 


Special 
Issues 


191.9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1955-Dec.. 

1956 -Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec.. 


250,762 
255,209 
252,852 
256,863 
263,91.6 
268,910 
271,71.1 
269,883 

277,799 
277,170 
277,295 
273,1*1 
273 ,078 
273,977 
269,883 
269,972 
272,959 
271,660 

272,720 
271., 1.71 
271.  ,219 


217,986 
222,853 
218,198 
219,121. 
223,  W)8 
226,681 
228,1.91 
221., 769 

233,873 

233,584 
233,607 
229,71.6 

229,689 
229,637 
224,769 
224, 618 
226,905 
225,827 

227,238 
228,749 
228,581 


155,147 
155,310 
137,917 
140,407 
147,335 
150,354 
155,206 
154,953 
163,251 
163,340 
163,350 
159,510 

159,559 
159,564 
154,953 

154,953 
157,332 
156,391 
158,016 
159,791 
160,375 


11,536 
13,533 
13,614 
17,219 
19,707 

19,515 
19,514 
20,808 

22,313 

22,315 
22,315 
20,813 

20,811 

20,805 
20,808 

20,807 
20,809 
20,807 

22,410 
24, 161 
25,179 


29,427 
I8,4l8 
9,509 
28,423 
15,854 
18,405 
13,836 
16,303 
15,741 

15,741 
15,741 
20,759 
20,759 
20,759 
16,303 

16,303 
19,523 
19,523 

19,523 
19,523 
19,023 


3,596 
20,404 
35,806 
18,963 
30,425 

31,960 
40,729 
35,952 
43,285 

43,374 
43,388 
36,036 

36,093 
36,107 
35,952 

35,963 
35,122 
35,169 

35,194 
35,223 
35,294 


60,789 
53,159 
42,772 
48,200 
63,980 
71,706 
81,057 
81,840 

81,862 

81,860 
81,856 
81,852 
81,846 
81,843 
81,840 

81,831 
81,828 
80,843 

80,838 
80,833 
80,828 


49,636 
49,636 
36,061 
27,460 
17,245 

8,672 


162 
160 
156 

142 
124 

96 
71 
50 

50 

50 
50 
50 
50 
50 
50 
50 
50 
50 

50 
50 
50 


62,839 
67,544 
80,281 
78,717 
76,073 
76,326 
73,285 
69,817 
70,622 
70,245 
70,257 
70,236 

70,129 
70,073 
69,817 
69,665 
69,572 
69,435 

69,222 
68,958 
68,206 


56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,497 
57,924 

57,649 
57,684 
57,727 

57,729 
57,729 
57,497 
57,376 
57,338 
57,273 

57,142 
56,946 
56,293 


4,860 

8,472 
7,818 
6,612 
4,453 
5,079 
1,913 

36 
28 

23 


396 

297 

47 


954 
954 

14,526 
14,046 
13,288 

12,775 
12,589 
12,009 

12,300 

12,210 
12,198 
12,161 

12,077 
12,038 
12,009 

U,982 
11,931 
11,862 

U,793 

U,739 
11.648 


369 
285 
319 
373 
447 

4U 
417 
310 
362 

357 
352 
336 
324 
307 
310 

307 
303 
300 

288 
273 
266 


32,776 
32,356 
34,653 
37,739 
40,538 

42,229 
43,250 
45,114 

43,926 

43,585 
43,688 
43,736 

43,389 
44,339 
45,  U4 

45,353 
46,054 
45,834 

45,482 
45,722 
45,639 


Source:  Daily  Treasury  Statement. 

1/  Issues  vhlch  ccDsoerclal  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (1) 
concurrently  vlth  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  inrestaient  of 
their  eaTlnge  depoelts;  (2)  they  ml^t  temporarily  acquire  such 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bends  until  the 
last  of  these  beads  matured  on  July  1,  1955. 


February  19^7 
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Table  3«-  Special  Issues  to  United  States  Government  Investment  Acounts 

(in  milllone  of  dollars) 


End  of  fiacal 
year  or  month 


Federal 

Deposit 
Insurance 
Corpora- 
tion 


Federal 
hcoe 
loan 
banks 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Government 
employees • 
retire- 
ment 
fisids 


Government 
Ufe 

Insurance 
Fund 


National 

Service 

Life 

Insurance 

Fund 


Postal 

Savings 

3y8teffl 

1/ 


Fallroad 
Eetlre- 
ment 
Account 


Ifeemploy- 
m^nt 
TruBt 
Fund 


Other 
2/ 


19''9 

1950 

1951 

1952 

1953 

195l» 

1955 

1956 

1955-DeceDll>er, . 

1956 -January.. . 
February. , 

March 

April 

Hey 

June 

July 

August. . . , 

September. 

October , . . 
NoTember . . 
December . . 


32,776 
32,356 

3'»,653 
37,739 
'•0,538 

42,289 
1*3,250 
1(5,  n't 
'•3,926 

■•3,585 
1.3,688 
'•3,736 

'•3,389 
'•4,339 
'•5,111. 

'•5,353 
1.6, 054 
45,834 
45,432 
45,722 
45,639 


666 
808 


846 
892 
835 
673 
667 

735 
739 
740 

732 
732 
673 
674 
674 
675 

673 
660 
674 


117 

119 

77 

50 

50 

232 

200 

52 

64 

53 
50 
50 
52 
52 
52 

52 
52 
52 

50 
50 
50 


9,003 

10,418 
12,096 
14,047 
15,532 
17,054 
18,239 
19,467 

18,663 
18,435 
18,506 
18,682 

18,499 
19,147 
19,467 

19,229 
19,610 
19,483 

19,233 
19,345 
19,224 


95 
79 
86 
79 
61 

84 

94 

103 

93 

97 

98 

100 

101 

101 

103 
91 
91 
91 

91 

92 
95 


3,270 
3,817 
4,391 
5,014 
5,602 
5,854 
6,168 
6,667 

6,457 

6,455 
6,449 
6,464 

6,452 
6,460 
6,667 
7,185 
7,195 
7,204 

7,207 
7,197 
7,215 


1,318 
1,292 

1,300 
1,300 
1,299 
1,234 

1,233 
1,217 

1,207 

1,204 
1,200 
1,196 
1,190 
1,184 
1,217 
1,211 
1,206 
1,203 

1,198 
1,194 
1,191 


7,288 
5,342 
5,436 
5,191 
5,249 

5,272 
5,346 
5,481 

5,364 
5,360 
5,355 
5,343 
5,334 
5,328 
5,481 

5,473 
5,469 
5,461 

5,457 
5,451 
5,445 


1,952 

1,602 

706 

552 

452 

213 
91 

6 

26 

18 
6 
6 
6 
6 
6 

6 
6 
6 

6 
6 
6 


1,720 
2,058 
2,414 
2,863 
3,128 

3,345 
3,486 
3,600 

3,499 
3,462 
3,502 
3,509 
3,464 
3,503 
3,600 

3,567 
3,609 
3,586 

3,535 
3,519 
3,510 


7,340 
6,616 
7,266 
7,745 
8,287 
8,024 
7,479 
7,737 
7,789 

7,671 
7,678 
7,539 
7,454 
7,721 
7,737 
7,751 
8,026 
7,954 

7,905 
8,076 
6,096 


7 

6 

13 

9 

32 

24 

79 

112 

97 

97 
107 
108 
106 
107 
112 

115 
117 

119 
127 
132 
133 


Source:  Dally  Treaeury  etatement. 

1/  Includes  Canal  Zone  Postal  Savings  £^stam. 

2/  Conslets  of  MJusted  Service  Certificate  Fund,  varloua  housing  Insurance 


funds.  Farm  Tenant  Hortgage  Insurance  Fund  through  March  1956, 
Veterans*  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charse  and  Computed  Interest  Rate  on  Federal  fiiecuritlee 

(Dollar  amounts  In  millions) 


End  of 
fiacal  year 
or  month 


Total  interest -bearing  aecurltlea 


Amount 
outstanding 


Public  debt 
and  gxiaran- 
teed  securi- 
ties i/ 


Public 
debt 


Computed  annuni 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Coaputed  annual  Interest  rate 


Total 
Interest' 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
2/ 


Bills 
2/ 


Certif- 
icates 


Treasury 
bonds 


Hon- 
market- 
able 
issues 
i/ 


Special 

issues 


Guar- 
anteed 
securi- 
ties 

1/ 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955 -Dec  ember 
1956  -January . 

February 

March... 

April... 

May 

June .... 

July 

Aug 

Sept.... 

Oct 

Hot . . . . , 
Dec 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 
270,044 
273,037 
271,745 

272,809 

274,565 
274,322 


250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 
269,883 

277,799 
277,170 
277,295 

273,481 
273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 
274,471 
274,219 


5,606 
5,613 
5,740 
5,982 
6,432 

6,300 
6,388 
6,952 
6,914 
6,912 
6,927 
6,926 

6,927 
6,972 
6,952 

7,031 
7,115 
7,100 

7,170 
7,248 
7,321 


5,606 
5,613 
5,740 
5,981 
6,431 
6,298 
6,367 
6,950 

6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

7,029 
7,113 
7,098 

7,167 
7,246 
7,316 


2.236 
2.200 
2.270 
2.329 

2.436 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 
2.605 
2.607 
2.614 

2.630 
2.642 
2.671 


2.236 
2.200 
2.270 
2.329 

2.438 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 

2.605 
2.607 
2.614 

2.630 
2.642 
2.671 


2.001 
1.958 
1.981 
2.051 
2.207 

2.043 
2.079 
2.427 
2.323 
2.330 
2.336 
2.390 

2.396 

2.410 
2.427 

2.476 
2.481 
2.493 

2.521 
2.542 
2.591 


1.176 
1.187 
1.569 
1.711 
2.254 

.843 
1.539 
2.654 

2.427 

2.485 
2.528 
2.426 

2.473 
2.578 
2.654 

2.566 
2.549 
2.651 

2.837 
2.959 
3.046 


1.225 

1.163 
1.675 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.390 
2.390 
2.527 

2.527 
2.527 
2.625 

2.625 
2.646 
2.646 

2.646 
2.646 
2.928 


1.375 
1.344 
1.399 
1.560 
1.754 
1.836 
1.846 
2.075 
2.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 

2.334 
2.342 
2.340 

2.340 
2.339 
2.337 


2.313 
2.322 
2.327 
2.317 

2.342 

2.440 
2.480 
2.485 
2.485 

2.485 
2.485 
2.485 
2.485 
2.485 
2.485 

2.485 
2.485 
2.482 

2.482 
2.482 
2.482 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 

2.789 

2.824 

2.812 
2.815 

2.617 
2.619 

2.620 

2.822 

2.624 

2.6e6 
2.627 

2.828 
2.829 

2.831 
2.836 


2.596 

2.589 

2.606 

2.675 

2.746 
2.671 
2.585 
2.705 

2.592 
2.593 
2.595 
2.595 
2.597 
2.597 
2.705 
2.708 
2.704 
2.704 

2.703 
2.703 
2.703 


2.210 
2.684 

2.656 

2.578 
2.575 

2.547 
2.590 
2.606 

2.581 
2.601 
2.599 
2.597 
a. 606 
2.603 
2.606 

9.600 
2.594 
2.594 

2.591 

2.593 
2.592 


Source:  Dally  Treasury  statement. 

Rote:  The  coaputed  annual  interest  charge  represents  the  amoimt  of 

Interest  that  would  be  paid  If  each  interest-bearing  Issue  outstand-       1/ 

Ing  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  interest.  The  charge  Is  com-        2/ 

puted  for  each  Issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge        4/ 

for  all  interest-bearing  issues  constitutes  the  total  computed 

wnniiwl  interest  charge.  The  average  nnmml  interest  rate  Is  computed 


by  dividing  the  computed  annnftl  interest  charge  for  the  total,  or  for 
any  group  of  Issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  seciirltiea  held  by  the  Treasury. 
Total  Includes  "Other  bonis";  see  Table  2. 

Included  In  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  wnnnwl  interest  charge  and  nnnnni  Interest  rate . 
The  wTii^Tiwi  interest  charge  and  annual  Interest  rate  on  tliited  States 
savings  bonis  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
agalnat  the  amount  outstanding. 
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DEETT  OUTSTAMDIHG  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities   Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  mlUlona  of  dollars) 


Export - 

Federal 

Housing 

Becon- 

Sural 

Sec  re- 

Under 

&)d  of 

Cannodlty 

Import 

National 

and  Home 

International 

Public 

structlon 

Electri- 

tail of 

Tennessee 

Veterans' 

Defense 

fiscal 

Total 

Credit 

Mortgage 

Cooperation 

Housing 

Finance 

fication 

Agri- 

VaUey 

direct 

Production 

Other 

2/ 

jear  or 

Corpora- 

Washington 

Associa- 

Adminis- 

Administra- 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

loan 

Act  of 

month 

tion 

2/ 

tion  i/ 

trator  y 

tion  1/ 

tration 

tion  6/ 

tration 

1/ 

program 

1950  8/ 

19119 

6,851 

1,669 

91i> 

. 

_ 

782 

337 

1,856 

1,015 

- 

52 

- 

- 

226 

1950 

8,te3 

3,193 

961. 

. 

1 

964 

349 

1,456 

1,281 

65 

49 

- 

- 

100 

1951 

9,027 

2,555 

1,0U0 

l,5l>9 

30 

1,097 

489 

274 

1,527 

58 

44 

107 

158 

100 

1952 

9,56U 

1,970 

1,088 

2,038 

w* 

1,150 

655 

197 

1,731 

78 

39 

178 

395 

- 

1953 

12,125 

3,612 

1,227 

2,l>li6 

67 

1,189 

655 

159 

1,933 

117 

34 

270 

4l6 

- 

WJi* 

12,869 

1.,180 

l,3't7 

2,233 

102 

1,203 

215 

154 

2,091 

172 

29 

367 

773 

2 

1955 

16,175 

7,608 

1,310 

1,966 

130 

1,209 

61 

- 

2,207 

162 

14 

491 

1,002 

16 

1956 

20,049 

11,190 

1,239 

1,95'' 

165 

1,213 

38 

- 

2,343 

151 

- 

584 

1,144 

27 

1955-Dec.... 

18,6U5 

9,875 

1,268 

2,002 

154 

1,211 

50 

- 

2,276 

141 

- 

537 

1,112 

19 

1956 -Jan.... 

18,938 

10,076 

1,225 

2,028 

154 

1,212 

74 

- 

2,321 

176 

- 

537 

1,116 

20 

Fek.... 

18,921 

10,130 

1,229 

1,939 

155 

1,212 

53 

- 

2,321 

211 

- 

537 

1,116 

20 

Mar 

19,239 

10,383 

1,223 

1,935 

165 

1,212 

68 

- 

2,321 

208 

- 

584 

1,119 

20 

Apr 

19,627 

10,709 

l,22lt 

1,938 

165 

1,213 

53 

- 

2,381 

221 

- 

584 

1,118 

21 

May.... 

19,783 

10,830 

1,232 

1,939 

165 

1,213 

49 

- 

2,381 

226 

- 

584 

1,143 

21 

June . . . 

ao,oi>9 

11,190 

1,239 

1,954 

165 

1,213 

38 

- 

2,343 

151 

- 

584 

1,144 

27 

July... 

19,lli0 

10,071 

1,221 

2,001 

175 

1,213 

74 

- 

2,403 

176 

- 

584 

1,194 

27 

Aug.... 

19,591 

10,536 

l,22ll 

1,921 

196 

1,213 

61 

- 

2,403 

226 

- 

584 

1,197 

28 

Sept... 

19,756 

10,66U 

1,216 

1,936 

196 

1,204 

57 

- 

2,403 

252 

- 

584 

1,201 

■•3 

Oct 

20,265 

U,076 

1,217 

1,975 

206 

1,204 

51 

- 

2,453 

^?„ 

- 

5* 

1,200 

46 

Nov 

20,665 

11,318 

1,227 

2,078 

206 

1,204 

54 

- 

2,453 

288 

- 

584 

1,20s 

51 

Dec 

21,027 

U,6ltO 

1,227 

2,163 

206 

1,204 

53 

2,425 

219 

634 

1,204 

53 

Source:  Dally  Treasury  etatement. 

1/  The  eecurltles  shown  In  this  table  were  Iseued  to  the  Treasury  to 
finance  Goreminent  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations,  §J 

To  avoid  duplication,  these  eecurltlee  are  not  included  In  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/     Ebccludee  securities  Issued  under  Defense  Production  Act. 

^     From  September  1950  through  Jiily  195^,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Aesoclatian.  Beginning  August  195^,  consists  of  liabilities  taken 
orer  by  the  Association  frcaa  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  195'*,  odA   notes  Issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
19^,  also  securities  transferred  frcm  the  Peconstructlon  Finance  2/ 

Corporation  (see  footnote  6).   Prior  to  September  1950,  the  Aaso-  8/ 

elation  was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

U/  Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  vhen  It  was  transferred  from  the  P.econ- 
structlon  Finance  Corporation,  through  November  195**;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  frcn  September  1950  through  July  195**  are  shown 
\uider  the  Association.  2/ 

5/  Established  in  the  Dejtartanent  of  State  by  Executive  Order  No.  IO6IO, 
dated  May  9,  1955,  ond  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operatlf  is  Adminlatration.  Data 
for  earlier  periods  are  for  predecessor  agencies.   Beginning 
September  195^,  figures  exclude  notes  previously  iseued  by  the  Ad- 
ministrator in  connection  with  informatlooAl  media  guarantiee.  The 
obligation  of  these  notes  was  asetsied  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  Sec.  11  of  Pdblic  lAV  7S6, 
approved  July  I8,  195^,  and  the  notes  together  with  others  leeued 
for  the  same  purpose  are  Included  in  "Other." 

Excludes  securltieB  Issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  I95O 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  inclxjied  under  "Other."  During  September 
195^,  under  Reorganization  Plan  No.  2  of  I95U,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $U2  million  to  Export-Import  Bank  of  Washington,  $92  mlUloo 
to  Federal  National  Mortgage  Aseoclation,  and  $lU  million  to  -'^nw'^] 
Business  Administration. 
For  Farmers*  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Admlnlstra- 
ticaa  beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  *rtiich  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Adjuinletratlon)  beginning 
June  I95I;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  I95U. 
Consiste  of  notes  laaued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  I95O;  Virgin  Islai^s  Company, 
I9U8-J+9;  Secretary  of  the  Anay  (Natural  Fibers  Revolving  Fund), 
I9U9-5I;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
anall  Business  Administration  beginning  September  19^)  and  for  Informa- 
tlcnal  media  gxtarantles  by  the  Uhited  States  Information  Agency  begin- 
ning September  195^  (see  footnote  5);  also  revenue  bonds  leeued  by 
Saint  Iziwrence  Seaway  Develoimient  Corporation,  beginning  November  195^« 


February  1957 
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Table  6,-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  mllllonB  of  dollara) 


Bod  of  flBcal 
jear  or  month 


Aasets 


BuUioDj  coliij  and  currency 


Deposits  In  Feder&l  Beserre  Banks 


Arallftble 
funds 


In  pxxjceBs 
of  collection 


Deposits  In 

special 

depositaries 

1/  -y 


other 
deposita 
and 
coUectlona 


Ualillltles 


Balance  in 
account  of 
Treaaurer  of 
0.   S. 


19't9 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1955 -Dec  ember., 

1956 -January... 
February . . 

Marcb 

April 

May 

J\me 

July 

Angust.... 
Saptenber. 
October... 
RoTeaber . 
December . 


3,862 
5,927 
7,871 
7,'t8l 
5,096 

7,2U3 
6,362 
6,712 

■•,697 
3,'t38 
U,950 
7,231 
5,876 
6,1*09 
6,712 

'1,312 
6,327 
6,586 
11,831. 
5,919 

It  ,66a 


1,022 
1,052 

l,Ol46 

1,009 
9811 

l»97 
U93 
501 
li91 
li92 
i.91. 
1(90 

502 
i»97 
501 

1*9 
I489 
l»98 
k97 
1.9't 
U91 


219 
191 
176 
19  It 
161 

191 
187 
159 
lltl 

17lt 
168 
159 

llt7 
162 
159 
166 
172 

179 
193 

179 
196 


438 
950 
•338 
333 
132 

875 
380 
522 

397 
It28 
55lt 
53't 
578 
515 
522 

513 
l|22 
535 
lt95 
It63 
Itltl 


103 
llt3 
250 
355 
210 

274 
3lt3 
tei 

159 

331 
283 
191 

352 
182 
tei 

230 
121 
267 

237 
157 
133 


1,771 
3,268 
5,680 
5,106 
3,071 
U,836 
It,  365 
It, 633 
3,036 

l.W 
2,91lt 
5,3lt5 
3,781 
11,593 
'•,633 
2,lt51 
U,61tli 
It  ,628 
2,937 
'•,159 


309 

323 
380 
itSlt 
538 
570 
593 
It76 

1(72 
51*0 
538 
512 

515 
lt6o 
It76 
I163 
ltT9 
It78 

''75 
I168 
It78 


392 

ItlO 

51lt 

512 

Ii26 

It76 

IW  2/ 

166 

153 

187 
19lt 
159 
16  It 
150 
166 

13lt 
130 
lltO 

130 
lltl 
235 


3,1170 
5,517 
7,357 
6,969 
11,670 
6,766 
6,216 
6,5116 

It,  5115 

3,252 
11,756 
7,072 
5,712 
6,259 
6,5116 

11,178 
6,197 
6,ltlt5 
li,70lt 
5,778 
lt,lt27 


Source:     Dally  Treasuz7  atatenent. 

1/    On  account  of  withheld  taxee  and  sales  of  Oovemment  securities. 
2/     Beelnnlng  December  195li,   Post  Office  Departaaent  and  Postmaetere *  dis- 
bursing accouDts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  ars  classified  and  treated  In  the  saas 
manner  as  other  disbursing  accounts,    In  accordance  vlth  the  change  In 
method  of  reportli^  Post  Office  Deparlaent  transactions. 
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STATinORY  DEBT  LIMITATIOM 


The  Second  Liberty  Bond  Act,    as  amended     (31  U.3.C.  ginning  on  August  28,    195"*,    and  ending  on  June  30,    I956, 

757  l>),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August   28,    ISS"*,    and  June  30,    1955;   and 

under   authority  of  that   act,    and  the   face   amount  of  by  $3  billion   beginning  on  July  1,    I956,    and  ending  on 

obligations  guaranteed  ae  to  principal  and  Interest     by  June  30,  1957.  by  an  act  approved  July  9,   I956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of   the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  the 

aggregate   $275   billion  outstanding   at   any  one   time,  statutory  debt  limitation  at  current  redemption  values, 
except  that  this  amount  was   Increased  by  $6  billion  be- 

Table  1.-  Status  imder  Limitation,   December  31,    1956 

(In  mlllloDa  of  dollars) 

MajtaM  aiK>unt  of  oecvffltlee  which  maj  be  outstanding  at  any  one  tine,   imdor  limitation  Imposed  by  the  act 

of  June  26,   19k6  (31  u.S.O.  757  b),  as  Increaaed  temporarily  by  ths  act  of  July  9,   I956 278,000 

Amount  of  aecurltlee  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.  CoTemment  securities  Issued  under  the  Second  Liberty  Botti  Act,  ae  amenled 376  173 

Guaranteed  securities  (excluding  those  held  by  the  Troaaury) ^03 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 2'76  2% 

Balance  iss'iable  luder  limitation .   ^^ 

Source:     Dally  Treasury  stateiMnt, 


Table  2.-  Application  of  Limitation  to  Public 

Outstanding  December  31, 

(In  mllllona  of  dollars) 


Debt  and  Guaranteed  Securities 
1956 


class  of  security 


Public  debt: 


Interest-bearll^  securities : 
Marketable : 

Treasury  bills 

Certificates  of  Indebtediwee . 

Treasury  notea 

Treasury  bonds 

Panama  Canal  bcods 


Total  marketable. 


Ncnmarke  table : 

U.  S.   savings  bonds  (current  reden^tlon  Talu»), 

Depositary  bonds 

Treasury  bonds,   lnTe<)t9ont  series 


Total  nauaarketable 

Special  Issues  to  Gorerment  agencies  aal  trust  funis. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearli^  no  Interest: 

Doited  States  saTli^s  stamps 

Ezcees  profits  tax  refvnd  bonds !!!!!!!!!!!!!!! 

Special  notes  of  the  Oil  ted  States: 

International  Monetary  Fund  Series 

Dbited  States  notee  (less  gold  reserre) !."!!!!!!!!!!!!!!!!! 

Deposits  for  retirement  of  national  bank  anl  yedoral  BeserTBBank'mtis! 
other  debt  bearing  no  Interest ,..., 


Total  debt  bearing  no  Interest. 
Total  public  debt 


Cuaranteed  eecurltlee;     i/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  sacta-lties. 


Source:     Dally  Treasury  stateMnt. 


Subject  to 
statutory  debt 
limitation 


25,179 
19,023 
35,29'' 
80,828 


160,325 


56,293 

266 

11,6*8 


68,206 


'15,639 


27'',  170 


870 


1.9 
I 

1,083 


1,133 


276,172 


102 

1 


103 


276,276 


Hot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

205 
6 


kOl 


"•55 


"155 


i/     Excludes  guarantsMl  ■aourltlea  held  by  the  Treaaury. 


Total 
outstandli^ 


25,179 
19,023 
35,29't 

80,828 
50 


160,375 


56,293 

266 

ll,6li8 


68,206 


'•5,639 


27't,219 


87't 


"•9 

1 

1,083 

191 

205 

6 


1,53'> 


276,628 


102 
1 


103 


276,731 


February  1957 
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DKBT  OPERATIONS 
Intereet-Bearlr 

Table  1.-  Maturity  Schedule  of 

ig  Public  Marketable  Securities 

leeued  by  the  United  States  Government 

and  Outstanding  December  31,    1956 

(In  millions  of  dollars) 

Aiioizit  of  maturities 

Amount  of  maturities 

Callable  issues 

Callable  issues 

Year 

classified  by 

Year 

classified  by 

and 

Deecrlptlon  of  security  l/ 

Fixed 

year  of: 

and 

Description  of 

security  i/ 

year  of: 

month 

month 

rlty 

First 

Fin«l 

nty 

First 

Final 

call 

matu- 
rity 

call 

matu- 
rity 

1957 

1959 

BlllQ 

9,607 

. 

_ 

Feb... 

1-7/8*  Note 
2-3/8*  Bond       - 

2/15/59-A 

5,ioe 

. 

_ 

Feb 

BlllB 

8,152 

Mar... 

3/15/57-59 

927 

2-5/8J  Certificate   -         2/15/57-A 

7,219 

- 

- 

Apr. . . 

1-1/2*  Note 

l*/l/59-KA 

119 

- 

- 

Mar 

Bills 

7,'t21 
2,997 

- 

- 

June.. 

2-1/U*  Bond       - 

6/15/59-62 

. 

5,273 

2-7/8*  Bote                -        3/15/57-A 

- 

2-3A*  Certificate  -         3/22/57-B 

3,221 

- 

. 

(tax  anticipation  series) 

Sept.. 

2-l/li*  Bonrl 

9/15/56-59 

- 

- 

3,820 

Apr.... 

1-1/2*  lIot«                 -         U/1/57-EA 

531 

- 

- 

Oct... 

1-1/2*  Note 

10/1/59-BO 

99 

- 

- 

Maj.... 

1-5/8*  Note                -        5/15/57-B 

3-lA*  Certificate  -        6/21./57-C 
(tax  anticipation  series) 

■.,155 
1  312 

- 

- 

Dec... 

2-1/U*  Bond 
ToteJ. 

12/15/59-62 

- 

3,"t6l 

8,73't 

- 

5,320 

It,7'i7 

Aug.... 

2*          Note                -        8/15/57-C 
2-3/«*  Note                -          8/1/57-D 

3,792 
12,056 

- 

- 

Sept... 

2-1/2*  Bond  2/          -      3/15/56-58 
2-1/".*  Bond  2/            -       9/15/56-59 
2-3/8*  Bond  2/            -        3/15/57-59 

- 

1,W»9 

3,820 

927 

. 

Oct 

3-lA*  Certificate   -         lO/l/57-D 

7,271 

_ 

. 

1-1/2*  Bote                   -       10/1/57-BO 

82l> 

- 

- 

i960 

1-1/2*  Bote       - 

V1/60-EA 

198 

Apr.. 

Total 

68,557 

6,195 

- 

Oct.. 

1-1/2*  Bote       - 

lO/l/60-BD 

278 

- 

- 

Hot.. 

2-1/8*  Bond 

11/15/60 

3,806 

- 

- 

See.. 

2-3/11*  Bnnl 
Total 

12/15/60-65 

l.,282 

l.WS 

- 

_ 

1958 

Mar 

2-1/2*  Bond                 -       3/15/56-58 

- 

1,W*9 

1961 

Apr.... 

1-1^*  Rote                 -         V1/58-EA 

383 

- 

Apr.. 

1-1/2*  Note  - 

"./1/61-EA 

iWi 

- 

- 

June... 

2-3/8*  Bond                   -              6/15/58 

I.,2li5 

, 

Jme. 

3%  Panama  Canal  bond  -     6/1/61 

50 

- 

- 

a-s/u*  Bond            -     6/15/58-63 

2-7/8*  Note                  -         6/15/58-A 

It, 392 

919 

• 

Sept. 

2-3A*  Boral    - 

9/15/61 

2,239 

- 

- 

Oct.. 

1-1/2*  Note   - 

10/1/61-K) 

10l> 

_ 

_ 

Oct 

1-1/2*  Note                   -       10/1/58-EO 

121 

■ 

Not.. 

2-1/2*  hand.  - 

11/15/61 

11,177 

. 

- 

Dec 

2-1/2*  Bond                 -           12/I5/58 

2,368 

~ 

11,509 

919 

1,W.9 

Total 

13, Tilt 

- 

- 

Footnotes 

at  end  of  tails. 

(Ca 

itlnuad  on 

ronoHing  I 

»ee) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,  1956  -  (Contlnuedl 

(In  KilUonB  of  dolljtra) 


Description  of  security  j/ 

Ttaount  of  loaturltles 

Tear 

and 

month 

Description  of  security  i/ 

Amount  of  maturities 

Tear 

and 

ncnth 

FUed 
matu- 
rity 
Issues 

Callable  Issuee 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issuee 
classified  by 
year  of: 

Flrat 
call 

Pinal 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 

1968 

Jisie., 

2-1/1.*  Bond        -              6/15/59-62 
2-1/2*  Bond        -              6/15/62-67 

- 

2, nil 

5,273 

Dec.. 

2-1/2*  Bond       -         12/15/63-68 

- 

- 

2,824 

Dec... 

2-lA)t  Bond        -            12/15/59-62 
Total 

- 

- 

3,461 
8,734 

1969 
June. 

2-1/2*  Bond       -          6/15/64-69 

3,750 

- 

2,11U 

2-3/4*  Bond       -            6/15/58-63 

919 

Dec.. 

2-1/2*  Bond       -        12/15/64-69 
Total 

- 

- 

3.826 

1963 

- 

- 

7,576 

Jime.. 

Aug... 

2-1/2*  Boikl        -                    8/15/63 

6,755 

- 

- 

■■ 

Dec... 

2-1/2*  Bond        -            12/15/63-68 

- 

2,824 

- 

1970 

Total 

6,755 

2,824 

919 

Mar.. 

2-1/a*  Bond        -            3/15/65-70 

- 

" 

4,712 

1964 

2-1/2*  Bond       -            6/l5/61t-69 
2-1/2*  BoM        -           12/15/611-69 
Total 

3,750 
3,826 

1971 
Mar.. 

2-1/2*  Bond        -            3/15/66-71 

2,957        ■ 

Dee... 

- 

- 

1972 
Jme. 

- 

7,576 

- 

2-1/2*  Bond        -            6/15/67-72 

- 

- 

1,869 

1965 
Mar... 

2-1/2*  Bond       -            3/15/65-70 
2-3/U*  Boi^        -           12/15/60-65 
Total 

- 

4,712 
4,712 

1,485 

Sept. 
Dec.. 

1978 
Jme. 

1983 

2-1/2*  Bond        -           9/15/67-72 
2-1/2*  Bond*      -         12/15/67-72 
Total 

3-1/4*  Bond       -          6/15/78-83 

- 

- 

2,716 
3,785 
B,370 

Dec... 

- 

- 

1,606 

- 

1,485 

2-1/2*  Bond       -            3/15/66-71 

1966 

2,957 

Mar... 

1967 

2-1/2*  Boi^        -              6/15/62-67 
2-1/2*  Bnnrt        -              6/15/67-72 

- 

1.869 

2,U4 

June. 

3-1  A*  Boo*       -          6/15/78-83 

- 

- 

1,606 

Sept.. 

2-1/2*  Bond        -              9/15/67-72 

- 

2,716 

- 

Dec... 

2-1/2*  Boni       -           12/15/67-72 
Total 

- 

3,785 

- 

1995 
Feb.. 

3*          Bond       -                2/15/95 

2,745 

- 

8,370 

2,114 

Source: 
1/     It  sta 
once 

rlty. 
call 

Dally  Treaeury  etatenent  and  Bureau 
ould  be  noted  that  callable  lesuee 

Callable   Issues  with  respect  to  w 
las  been  made,  hovever,   are  listed 

of  the  Public  Debt, 
appear  twice  in  this  column. 

In  the  year  of  f1nnl   matu- 
hlch  a  definite  notice  of 
aa  filed  maturities.     For 

date  of  Issue  of  each  security,   see  "Market  iJuotatloM";   for  tai 
status,   eee  "Treasui?  Surrey  of  Ownership." 
2/     Not  called  for  redemption  on  March  15,   1957.      Callable  on  four  months' 
notice  on  September  15,    1957,   succeeding  Interest  payment  date. 

February  1957 
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Table  2.-  Ofl 

(DoUj 

TreaBury 

Billlooa) 

Bills 

188 ue  date 

Deacrlptlan  of  nan  laeua 

Amount 
maturing  on 
Isaue  date 
of  now 
offarlng 

Total  unma- 

Maturity 
date 

Number  of 
dajB  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 

On  conqMt- 
ItlTe  basis 

On  nonccB&petl- 
tlTe  basis  l/ 

In 
axohange 

after  new 
Issues 

Regular  Searles: 
lQ'56^ct.     1* 

1957-Jan.     3 
Jan.  10 
Jan.   16 
Jan.  17 
Jan.  2lt 
Jan.  31 
Fet.     7 
Feb.  lit 
Feb.   15 
Feb.  21 
Feb.  28 
Mar.     7 
Mar.  lU 
Mar.  21 
Mar.  26 
Apr.     It 
Apr.  U 

Apr.  18 
Apr.  25 
May       2 

Mar.     22 
Jine    21t 

91 
91 
91 
91 
91 
91 
91 
91 
91 
90 
91 
91 
91 
91 
91 
91 
91 

91 
91 

91 

95 
159 

2, 350.lt 
2,lt37.5 
It, 761.2 
2,572.1 
2,802.3 
2,6711.6 
2,50lt.l 
2,lt93.li 
lt,637.lt 
2,lt05.1 
2,505.6 

2,232.3 
2,310.0 
2,351.9 
2,386.2 

2,378.2 
2,5lt3.7 

2,809.7 
2,Ul6.9 
2,623.7 

3,786.1 
2,ltl3.9 

1,601.2 

1,600.3 
1,602.7 
1,600.7 
1,600.1 
1,601.6 
1,600.7 
1,601.0 
l,7lt9.9 
1,599.8 
1,600.1 
1,600.0 
1,600.0 
1,600.3 
l,6Ht.6 

1,600.0 
1,600.5 

1,600.5 
1,600.5 
1,700.2 

1,005.6 
l,601.li 

1,319.5 
1,287.6 
1,178.8 
1,282.1 
1,272.5 
1,297.5 
1,311.8 

1,326. U 

l,3lt7.0 
l,30lt.6 
1,317.1 
1,318.6 
1,285.0 
1,266.8 
1,331.2 

1,317.5 
1,226  .It 

1,1711.0 
1,285.8 
1,365  .It 

6I18.2 
l,lt90.9 

281.8 
312.7 
It2lt.0 
318.7 
327.6 
3OI1.I 
288.9 
27lt.7 
It  02 .9 
295.2 
283.0 

281.U 
31lt.9 
333.5 
283.lt 

28e.5 
37lt.l 

lt26.5 
311t.7 
33I1.9 

357.'" 
UO.5 

93.3 

92.lt 

3lt.2 
78.6 

92.1 

96.7 
36.7 

122.5 
167.9 

105.9 
70.8 
72.5 
32.0 

180.8 
35.0 

33.lt 
32.6 
29.5 

38.-2 

1,600.2 
1,601.1 

l,600.1l 

1,599.8 
1,600.8 

1,600.1 

1,600.1 

1,600. It 
1,601.2 
1,601.1 

1,600.U 
1,600.U 

1,600.5 
1,601 .a 
1,600.3 

1,602.7  2/ 

1,600.7 

1,600.1 

1,601.6 

20,807.7 

Oct.  11 

20,806.9 

Oct.  17 

22,lt09.6 

Oct.  IB 

22,ltl0.0 

22,lll0.3 

Hot.     1 

22,Ull.l 

Not.     8 

22, It  11. 7 

Hot.   15 

22, It  12 .6 
2U, 162.5 

Hot.  23 

Hot.  29 > 

2lt,l6l.9 
2ll,l60.8 

Dec.     6 

Dec.  13 

Dec.  20     

2U,159.7 
2U,159.2 
211,159.1 

Dec .  27     

2U,173.2 

2lt, 172.0 

Jan.   10     

alt, 172.1 

Jan.   17     

22,569. It 
22,569.1 

Jan.  21*     

22,569.5 

22,668.1 

Taj  anticipation  aeries: 

1,005.6 

1957-Jan.  l6 

2,607.1 

la sue  date 

On  tota. 

L  bids  accep 

ted  - 

On  odopetltlTe  bids  accepted 

ATerage  price 
per  hundred 

Equlv 
rate 

alant  ayerage 

3/ 

Hl«h 

Low 

Price  par  hundred 

Equivalent  rate  ^ 

Price  per  hundred 

Equivalent  rate   %J 

H»6ular  Series: 

1956-Oct.       1* 

99.267 
99.238 
99.336 
99.235 
99.265 
99.270 
99.263 
99.2lt7 
99.339 
99.239 
99.198 

99.216 

99.17lt 
99.158 
99.187 

99.175 
99.192 
99.185 
99.220 
99.170 

99.318 
98.5l'0 

(Peircant) 

2.899 
3.013 
2.627 
3.025 
2.908 

2.888 
2.911' 
2.979 
2.617 
3.0lt3 

3. nit 

3.102 
3.268 
3.331 
3.217 
3.262 
3.197 
3.223 
3.085 
3.283 

2.585 
3.305 

99.270       , 
99.250    l^, 

99.385  v. 

99.21.2     2/ 
99.267 
99.280    1/ 
99.282     „, 
99.280    8/ 
99.385       , 
99.260    2/ 
99.250  iS/ 
99.22lt  ii/ 
99 .21(1       , 
99.180  W 
99.191  ii/ 

99.187    ,  , 
99.203  lit/ 
99.i21  i5/ 
99.231    ,, 

99.191  ik/ 

99.356   11/ 
98.581t  W 

(Percent) 

2.888 
2.967 
2.1t33 
2.999 
2.900 

2.&t8 
2.8UO 
2.8lt8 
2.1t33 
2.960 
2.967 
'.070 
3.003 
3.21tll 
3.200 
3.216 
3.153 
3.062 
3.0112 
3.200 

2. 1156 
3.206 

99.265 
99.230 
99.321 
99.23lt 
99.2611 
99.269 
99.259 
99.2''3 
99.331 
99.2311 
99.189 
99.209 
99.166 
99.152 
99.l81t 

99.170 
99.187 
99.183 
99.213 
99.167 

99.303 
98.520 

c 

Percent) 
2.908 

Oct.   11 

3.OI16 

Oct.  17 

2.686 

Oct.  18 

3.030 

Oct.  25 

2.912 

a. 892 

Hot.     8 

2.931 

Not.   15 

2.995 

Not.  16 

2.6U7 

Not .  23 

3.06U 

3.20B 

3.129 

Doc.  13 

3.299 

Dec.  20     

3.355 

3.228 

3.28lt 

3.216 

Jan.  17     

3.232 

3.113 

Jan.  31  p 

3.295 

Tax  anticipation  aerlee: 
1956-Dec.  17 

2.6ltl 

1957 -Jan.  16     

3.351 

— 

i/ 
2/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  flsurea  are  ft-cm  sub- 

BcrlptloQ  and  allotment  reports;    final  figures  are  jc  "clearance" 

basis  In  dally  Treasury  statement. 

Tecdera  far  ^00,000  or  less  frcn  any  ooe  bidder  are  accepted  In 

full  at  aTerage  price  on  accepted  ccnpetltlTe  bids. 

January  l6  maturity. 

Bank  discount  basis. 
y    Kioept  »U0,000  at  99.326,  $150,000  at  99.287,  $200,000  at  99.280, 

$200,000  at  99.270,  $150,000  at  99.267,  $aOO,000  at  99.265,  and 

$100,000  at  99.261. 
5/     Except  $800,000  at  99.655,  and  $300,000  at  99.1i07. 
6/    Except  $500,000  at  99.3li3,  and  $25,000  at  99.290. 
1/     Except  $820,000  at  99.30li,  $1,000  at  99.300,  $200,000  at  99.293, 

and  $100,000  at  99.291. 


Except  $lt00,000  at  99.305. 

Except  $1,000,000  at  99.335,  $25,000  at  99.285,  and  $800,000  at  99.280. 

Except  $150,000  at  99.325. 

Except  $15,000  at  99.alll. 

Except  $100,000  at  99.altl. 

Except  $100,000  at  99-300,  $200,000  at  99.216,  and  $200,000  at  99.215. 

Except  $150,000  at  99.21lt. 

Except  $100,000  at  99.2ltl. 

Except  $550,000  at  99.2ltl,  $150,000  at  99.235,  $10,000  at  99.225, 

$300,000  at  99.220,  $100,000  at  99.213,   and  $75,000  at  99.210. 

Except  $300,000  at  99.925. 

Except  $100,000  at  98.63I,  $500,000  at  98.620,  and  $800,000  at  98.608. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


aubaorlption 
1>ooka  wsra 


Date 
of 

18BU0 


Deaoriptlon  of  aeourltj 


Period  to  - 


tutaritj 


ABoont  of 

eubecrlptlona 

tendered 


Caah   1/ 


Kzohaoge 


Aaouat  laeued 


Tor 
caeh  1/ 


In  azohange 
for  other 
aecurltlea 


2/2/53 

y 

'•/13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

y 

10/28/53 
U/18/53 

2/l/5k 

5A/5k 
5/5/5k 

7/21/5'' 

8/3/5"' 
9/23/5". 

i/ 

11/22/5'' 

2/1/55 
3/22/55 

y 

5/3/55 
7/8/55 

7/U/55 

7/20/55 

10/3/55 

i/ 

U/28/55 
3/5/56 

k/ 

7/16/56 
8/6/56 

k/ 

U/19/56 
2A/57 


2/15/53 

2/15/53 

''/1/53 

5/1/53 

6/1/53 

7/15/53 


8/15/53 

2-5/8* 

9/15/53 
9/15/53 

2-5/8» 
2-7/8* 

10/1/53 

1-1/2* 

11/9/53 

2-3/'.* 

12/1/53 
2/15/53 

1-7/8* 
2-1/2* 

2/15/5U 
2/l5/5k 

1-5/8* 
2-1/2* 

'./1/5'. 

1-1/2* 

5/l7/5k 

1-7/8* 

5/17/5'' 
8/2 /5i 

8/l5/5k 
8/15/5^ 

IO/1./5I' 

10/1/5'. 

8/15/5'. 

12/15/51. 

12/15/5'. 

2/15/55 
2/15/55 
2/15/55 

''/1/55 

'./1/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 

12/1/55 

12/1/55 

f     3/5/56 

1   12/1/55 

1./1/56 

7/16/56 

8/15/56 

10/1/56 
12/1/56 

.  12/1/56 

f  2/15/57 
I  2/15/57 


2-1/1.* 
2-1/2* 

1-1/2* 
3-1/''* 
2-5/8* 

2-1/2* 


Certificate  - 

Bonl 

Note 

Bonl 

Certificate  - 

Certificate  - 

(tax  ant.  j/) 

Certificate  - 

.  Certificate  - 
)  Note 
.  Rote 
Bond 

>  Note 
Bool 

p  Certificate  - 
•  Bond 

note 
Note 


1-1/8*  Certificate  - 

1*   Certificate 
(tai  ant.  15/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Rote 
1-1/2*  Note 
1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Note 
2*  Mote 
3*    Bond 

1-3/8*  Certificate  - 
(tax  ant.  2^/) 

1-1/2*  Note 

2*    Note 

1-7/8*  Certificate  - 
(tax  ant.  26/) 

3*    Bond 

2*     Certificate  - 
(tax  ant.  23/) 
2*    Note 

2-1/1.*  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Bote 

2-5/8*  Certificate   - 

2-7/8*  Rote 

2-5/8*  Certificate   - 
2-7/8*  Roto 

1-1/2*  Rote 

2-3/U*  Note 

2-3/1.*  Certificate  - 
(tax  ant.     j^/) 

1-1/2*  Note 

3-1/1.*  Certificate  - 
(tax  ant.   Jj/) 

3-lA*  Certificate   - 

3-3/8*  Certificate  - 
3-lA*  Rote 


2/l5/5k-A 
12/15/58  2/ 

I./I/58-BA 

6/15/78-83 

6/1/5'. -B 

3/22/54 -C 

8/l5/5k-D 

9/l5/5''-E 

3/15/57-A 

10/1/58-EO 

9/15/61 

12/15/5U-B 
12/15/58  2/ 

2/15/55-A 

U/15/61 

''/1/59-SA 

2/15/59-A 

5/17/55-B 
3/22 /55-C 

8/15/55-1)  11/ 
U/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  ax' 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95  21/ 

6/22/55-F 

'1/1/60-EA 

8/15/56-B  2U/ 
3/22 /56-A 

2/15/95  21/ 
6/22 /56-B 

8/15/56-B    gt/ 

6/22/56 -C 

10/1/60-K) 

12/1/56-D 
6/15/58-A  i2/ 

2/15/57-A 

6/15/58-A  22/ 

'./1/61-EA 

8/1/57-D 

3/22/57-B 

10/1/61 -EO 
^/2'./57-C 

10/1/57 -D 

2/1I1/58-A 
5/15/60-A 


1  jr 
5  jr 
5  7r 
30  yr 
1  yr 


1  yr 

1  yr 
3  yr 
5  yr 
7  yr 

1  yr 
5  yr 

1  yr 
7  yr      9 

5  yr 

'.  yr      9 


1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

1  yr 
8yr 

1  yr 

2  yr 
1.0  yr 


5  yr 

1  yr 


UO  yr 


2  yr 
5  yr 
1  yr 


5  yr 


i» 


7i 

3     1 
7i. 


3 
8 

loi  1 


1  yr       3 
8 

5  yr 

1  yr 

2  yr 


Hi 

6 


in. 


6i, 
10     1 


1  yr 
3  yr 


footnotae  on  follovlj^  pa^e. 


25  yr    li  i 


5,250 

8,687 


12,5''3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720  21/ 
8,778 


10,613 


(In  KllllODs  of  dollars) 

8,U''  -  8,111. 

620  2/  -  620  2/ 

383  -  383 

'tis  2/     1,188  1.18  5/ 

'.,858  -  i.,858 

5,902 

2,788  -  2,788 

I., 721.  .  l.,72lt 

2,997  -  2,997 

121  -  121 


8,175 
1,71.8  2/ 

7,007 

11,177 

U9 


2,897 
3,886 


3,558  iX/ 
3,806 


99 
'.,919  11/ 
5,359 
6,755 
8,1*72 
3,792 
1,921.  21/ 


198 

3, n't  2i/ 


1,'.86 
6,8^1  2k/ 


278 
9,083 
2,283  32/ 
7,219 

2,109  32/ 

11.1. 
12,056 


156 

1,312 

7,271 

8,1.11.  p 
l,''6k  P 


2,239 


2,205 


3,73'. 


'.,155 


3,210 

2,532 
2,202 

821  21/ 
2,970 


3,221 


8,175 
1,7'.8  2/ 

7,007 

11,177 

119 


2,897 
3,886 


3,55811/ 
3,806 


99 
".,919  11/ 
5,359 
6,755 

8,1.72 
3,792 
1,921.  21/ 


198 

3,171.  gy 


1,1.86 
6,8Ul  21./ 


278 

9,083 
2,283  32/ 
7,219 
2,109  32/ 

11.1. 
12,056 


156 

1,312 
7,271 

8,iilU  p 
l.'iSl'P 
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Footnotes  to  Table  3 


21/ 
2U/ 

26/ 
22/ 

28/ 


Source:  Bureau  of  the  Public  Debt.  Prellmlnair  flsurea  are  frcsn  sub-         21/ 
ecrlptlon  and  allotment  reports;  final  figures  are  on  "clearance" 
baelB  In  daily  Treaexa-y  statement, 
1/  Consists  of  aU  pubUc  caeh  subacrlptlone  and  eubscrlptlona  by 

QUted  States  Govemnient  Invoatment  accounte,  22/ 

2/  The  2-1/2^  bonds  dated  February  15,  I953,  were  reopened  with  all 
the  bonda  of  the  series  identical  In  all  respects,  as  an  exchange 
offering  for  the  2-l/8^  notee  which  matured  December  1,  1953. 
Total  exchangee  In  the  two  offerings  aacuntod  to  $2,368  million. 
y    Holders  of  the  1-7/8^  certificates  which  matured  Pebruaiy  15,  I953 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
cue-year  oertlflcates  or  the  five-yeai-,  ten-month  bonds, 
y    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4^t 

Treasury  Bonds,  Investanent  Series  B-I975-80,  dated  April  1,  1951, 
For  further  information  on  the  original  offering  see  "Treasury 
BullAtln"  for  April  1951,  page  A-1.  Amounts  shown  are  as  of 
January  31,  1957. 
s/   The  botti  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953- 
6/   Total  aULotmente  on  cash  gubscrlptloaa  were  limited  to  approximately 
$1,000  million.  Nonbonk  subscriptions  In  amounts  up  to  and  Including 
$5,000  were  allotted  In  full.  All  other  subscriptions  were  allotted 
20  percent.  Coomierclal  banks*  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  anounts  of  these  bonds  to  Government  inveataaent  accounts, 
irtilch  subscribed  to  a  total  amount  of  $llB  million, 
7/   Also  designated  tax  anticipation  certificates,  acceptable  at  par  plue 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  195^+. 
6/   Subscriptlonfl  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  In  no  case  leas  than  $100,000. 
9/   Holders  of  the  2^  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchangli^  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes, 
10/   Subscriptions  for  anwunts  up  to  and  Including  $10,000  were  allottwi  In 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  ai^  retirement  funds,  and  State  and  local  govemmenta  were 
allotted  2k   percent.  All  others,  including  conmerclal  banks,  were         29/ 
allotted  16  percent  but  not  lees  than  $10,000  on  any  one  subscription. 
11/   Holders  of  the  2-1/8^  notes  maturing  December  1,  1953,  were  offered 

a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one-      ^0/ 
hall-month  notes  or  the  five-year,  ten-month  bonds, 
12/   Holders  of  the  2-l/U^  certificates  ^Ich  matured  Fetoruary  15,  195^, 
and  the  1-3/8^  Dotee  maturing  March  15,  195^,  were  offered  a  choice 
of  exchanging  the  eecxirltles  on  February  15,  195**,  for  either  the         ii/ 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2^  bcaids  maturing  Jwie  15,  195^,  and  two 
issues  of  2-l/ki>  bonds  called  for  redenjitlon  on  June  15,  195'^,  were       32/ 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  195**, 
for  the  2-1/2^  bends. 
i3/   Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 

in  full.  All  other  subscrlptlona  were  allotted  22  percent  but  In  no      ^ 
case  leee  than  $10,000. 
IhJ      Holders  of  the  2-5/8^  certificates  mfttin*ing  June  1,  195^,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195^,  for  either  the 
caoe-year  certificates  or  the  four-year,  nine-month  notes,  ^\^/ 

15/   Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  inccme  and  profits  taxes 
due  March  I5,  1955. 
16/   Subscriptions  for  amoiaits  up  to  and  Including  $50,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  2=/ 

40  percent  but  in  no  case   less  than  $50,000. 
rjj     The  1-1/8^  certificates  dated  August  15,  195^,  were  reopened  with 

all  the  certificates  of  the  series  identical  In  all  respects,  as  an       35/ 
exchange  offering  for  the  1-7/8^  notes  irtilch  matured  December  15, 
1954,  the  2^&  boois  which  matured  December  15,  195**,  and  the  2^  bonds 
which  were  called  for  redemption  on  December  I5,  195^.  Total  ex-         37/ 
changes  In  the  two  offerings  amounted  to  $8,U77  million, 
l8y  Holders  of  the  2-5/8^  certificates,  maturing  August  15,  1954,  and 

the  2-5/8^  certificates,  maturing  September  15,  1954,  were  offered  a      ^8/ 
choice  of  exchanging  the  securities  cm  August  15,  1954,  for  either 
the  one-year  certlfioatea  or  the  six-year,  three-nwnth  bonds. 
19/   Subacriptlona  for  amounts  up  to  and  Including  $50,000  were  allotted 
In  full.   Subecrlptlone  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  leaa  than  $50,000.  39/ 

20/   Holders  of  the  1-7/8^  notee  maturing  December  15,  1954,  the  25t  bonis 
maturing  December  15,  1954,  and  the  2^  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8%  certificates,  the  1-1/4%  certificates,  or 
the  2-1/2*  borris.  P 


The  3%  bends  dated  February  15,  1955,  were  reopened  with  all  the 
bonds  of  the  series  Identical  in  all  respects,  as  an  additional  caeh 
offering  on  Jul^  U,  1955-  The  total  amount  issued  In  the  two 
i operations  was  $2,745  million. 

Holders  of  the  1-5/8%  certificates  matin*ing  Pebruaiy  15,  I955  and 
the  1-1/2%  notes  maturing  March  15,  I955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,  alx-month  notes.  At  the 
same  time  holders  of  the  2-7/8%  bonds  of  1955-60,  called  for 
redemption  on  March  I5,  I955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  one- 
mcnth  notes  or  the  forty-year  bonds. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Inoame  and  profits  taxes 
due  June  15,  1955. 

The  2%  notee  dated  May  17,  1955,  were  reopened  with  all  the  notee  of 
the  series  Identical  la  all  reepeots,  as  an  exchange  offering  for  the 
1-1/8%  certificates  maturing  Ai«ust  15,  1955.  Total  exohangea  in  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  In  fxxll.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
caee  less  than  $100,000. 

Alao  designated  tax  anticipation  certificates,  acceptable  at  par  ploa 
accrued  interest  to  maturity  In  payment  of  inccaae  and  profits  tcaee 
due  March  15,  I956, 

Siibacrlptlons  for  $100,000  or  leas  were  allotted  In  fudl.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  caee 
less  than  $100,000. 

SubecripticDs  from  savings-type  investors  totaled  $71*9  million  and 
were  allotted  65  percent.  Subscriptions  frcm  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  leas  were  allotted  In  full.  Subscrlptlcne  for  n»re 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accowits.   Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
lees  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  oertlflcates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  195^. 

Holders  of  the  1-1/8%  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  Ai^ust  1,  1955,  for 
either  the  ten-and-one-half-monthcertiflcates  or  the  one-year,  three- 
month  notee. 

Subacrlptlone  for  $100,000  or  leas  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  In  no  case 
less  than  $100,000. 

The  2-7/8%  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  Identical  In  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8%  notee  matin-lng  March  I5,  I956,  Total  ex- 
changes In  the  two  offerings  amounted  to  $11,392  million. 
Holders  of  the  1-1/U%  certificates  and  1-3A^  notes,  both  maturing 
December  15,  1955,  wore  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955,  for  either  the  one-year  certificates  or  the  two- 
and^coe- half -year  notes. 

Holders  of  the  1-5/8%  notee  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195^,  for  either  the 
eleven-and -half -month  certificates  or  the  two-and -one -half-year  notes. 
Holders  of  the  l-l/2%  notes  maturing  April  1,  195^,  were  permitted  to 
exchange  their  aecurltiea  only  for  the  certificates. 
Also  dealgnated  tax  anticipation  certlflcatea,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  Income  and  profits 
taxes  due  March  15  1957* 

Subscriptions  for  $100,000  or  leaa  were  allotted  In  full.   Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but  In 
no  case  lesa  than  $100,000. 

Also  designated  tax  anticlpatico  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957.  ^ 

Holders  of  the  2-5/8%  certificates  maturing  December  1,  1956,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  slx-and- 
one -half -month  tax  anticipation  certificates  or  the  ten-month 
certificates. 

HoUers  of  the  2-5/8%  certlflcatea  maturing  February  15,  1957,  and  the 
2-7/8%  notes  maturing  March  15,  1957,  «ere  offered  a  choice  of  exchang- 
ing the  aecuritlee  on  February  15,  1957,  for  either  the  3-3/8%  certif- 
icates or  the  3-l/2lt  notes.  The  3*3/8%  certlflcatea  were  also  open 
to  hoLders  of  the  l-l/2%  notee  maturing  April  1,  1957- 
Preliminary . 
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Table  4.-  Allotmente  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  i/ 

(In  millions  of  dollars) 


Isexie 

Ailolattents  by  Investor  classes                                                               I 

Amount  Issued 

U.  S.  Gov- 

Investment 
accounts 

Cdmner- 
clal 

Indi- 

Insurance 

Mutual 
sav- 

Corpo- 

Private 
pension 

State  and  local 
governments  5/ 

Dealers 

AU 

Date  of 

Pension 

fljianc- 

Description  of  eecurltj 

In 

aai 

banks 

viduals 

ccmpanles 

ings 

rations 

and  re- 

and 

othez- 

Ing 

For 
cash 

exchange 
for  other 
securities 

l^ederal 

Beserve 
Banks 

2/ 

IJ 

banks 

y 

tirement 
funis 

and  re- 
tirement 
funds 

Other 
funds 

brokers 

y 

2/15/53 

f  3-1/11)6  Cert.      2/15/54-A 
1  2-1/2*  Bond       12/15/58 

- 

8,111. 
620 

3.698 
3 

2.279 
444 

187 
6 

150 
9 

55 
20 

i; 

y, 

230 
13 

152 
100 

1,363 

2; 

5/1/53 

3-lA*  Bond      6/15/78-83 

f  1,188 

118 

131 

261 

98 

99 

^. 

1/ 

75 

158 

2l.f 

1.18 

1 

1 

287 

19 

13 

2/ 

1/ 

12 

♦ 

^. 

6/1/53 

2-5/8*  Cert.        6/1/5I.-B 

- 

4,858 

1.153 

2,015 

98 

113 

77 

1/ 

u 

366 

162 

871' 

7/15/53 

2-1/2*  Cert.        3/22/54-C  8/ 

5.902 

- 

- 

4.520 

56 

40 

100 

917 

1. 

1 

68 

115 

8: 

8/15/53 

2-5/8*  Cert.       8/l5/5l>-D 

- 

2,788 

175 

1.329 

117 

82 

27 

411 

48 

2 

156 

79 

36£ 

9/15/53 

J  2-5/8*  Cert.      9/15/54-E 
1  a-7/e*  Note        3/15/57-A 

- 

4,724 

863 

1,279 

106 

131 

96 

654 

50 

6 

279 

219 

1,04J 

- 

2,997 

- 

2,276 

42 

140 

86 

155 

3 

2 

40 

188 

6r 

11/9/53 

2-3/l<*  Bond         9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

61/ 

12/1/53 

r  1-7/8*  Bote       12/l5/5lt-B 
1  2-1/2*  Bond       12/15/58  2/ 

- 

8,175 

6,997 

360 

112 

12 

2 

339 

1 

1 

100 

42 

20<: 

- 

1,748 

5 

1.174 

43 

61 

52 

UO 

13 

1 

26 

169 

9* 

2/15/51* 

f  1-5/8*  Cert.       2/15/55-A 
1  2-1/2*  Bond       U/15/61 

- 

7,007 

3,922 

1.508 

152 

46 

7 

756 

6 

• 

269 

123 

2lE 

- 

U,177 

10 

8,733 

209 

1.67 

218 

535 

92 

7 

163 

450 

293 

5/17/5'' 

1 1-7/8*  Note         2/15/59-A 

f2,205 

2,897 

26 

1,138 
1.982 

175 
41 

11.6 
74 

139 
23 

216 

21.7 

36 
20 

• 
1 

37 

103 

2g 
276 

73 
13c 

1-1/8*  Cert.       5/17/55-B 

- 

3,886 

1,686 

986 

68 

28 

1. 

558 

6 

294 

76 

18C 

8/2/54 

1*          Cert.       3/22/55-0  8/ 

3,731. 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

8; 

8/15/54 

,  1-1/8*  Cert .       8/15 /55-D 
1 2-1/8*  Bond      U/15/60 

- 

3,558 
3,806 

995 
10 

8I.7 
3,091 

U5 
54 

47 
100 

30 
31 

751 
120 

'I 

4 
2 

369 
68 

182 

23£ 

13c 

10/I./5I. 

1-5/8*  Note        5/15/57-B 

l.,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

111 

12/15/54 

1-1/8*  Cert.       8/15/55-D  JS/ 
1-1/lt*  Cert.     12/15/55-S 

_ 

4,919 
5,359 

4,763 
2,520 

57 
1.299 

9 
103 

1 

41 

« 
14 

30 

662 

13 

5 

» 

6 
311 

6 
120 

281 

2-1/2)1  Bond         B/15/63 

- 

6,755 

- 

5.503 

141. 

226 

142 

152 

37 

11 

156 

240 

141. 1 

2/15/55 

1-5/8*  Note         3/15/56-A 
2*          Note         8/15/57.C 
3*          Bond        2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,701. 
1,190 

112 

69 
70 

63 
123 
130 

15 

43 
41. 

1,065 
329 

84 

36 

3 
10 

« 
1 

308 
128 
23 

256 
232 
354 

22c 

i6c: 
11 

Vl/55 

1-3/8*  Cert.      6/2e/55-F  §/ 

3,210 

- 

- 

1,914 

24 

39 

1. 

1.009 

1 

• 

55 

135 

2S 

5/17/55 

2*          Note         8/15/56-B 

J2.532 

- 

1,747 

36 

10 

4 

545 

2 

u 

21 

62 

10: 

3,174 

1,686 

611. 

53 

19 

6 

355 

22 

• 

203 

82 

m 

7/18/55 

1-7/8*  Cert.        3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

26 

7/20/55 

3*         Bond        2/15/95  JO/ 

aei 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

6c 

8/1/55 

/  2*           Cert.       6/22/56-B  8/ 
1 2*         Note        8/15/56-B  12/ 

~ 

1.486 
6,841 

5,754 

387 
400 

29 

61. 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

4f 
185 

lO/u/55 

2-1/1.*  Cert.      6/22/56-c  8/ 

2,970 

- 

- 

1.782 

hk 

18 

4 

976 

« 

1 

38 

65 

42 

12/1/55 

1  2-5/8*  Cert.       :i2/l/56-D 
1 2-7/8*  Note        6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

3/5/56 

f  2-5/8*  Cert.      2/15/57-A 
1 2-7/8*  Note        6/15/58-A  ii/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 

IW 

7/16/56 
8/15/56 

2-3A*  note           8/1/57-D 
2-3/1.*  Cert.      3/22/57-B  8/ 

3.221 

12,056 

8,078 

1.234 
2,175 

ito 

21. 

67 
10 

22 
5 

1,313 
947 

20 

1 

19 

680 

29 

99 
161 

57 

18 

l«6 
12 

12/1/56 
Soia^e:     ] 

3-1/'.*  Cert.       6/21. /57-C  8/ 
3-1/1.11  Cert.       10/1/57-11 

- 

1,312 
7,271 

15 
6,135 

358 
554 

1.8 
66 

7 
10 

1. 
9 

589 
198 

3 

7 

I 

60 
23 

129 

loai 

i/    Breliri 

ased  on  suiscrlptlon  and  allotae 
ee  ths  Issuance  of  I-1/2*  Treasu 

nt  reports. 

Tj  notes  available  '. 

ji  exchange 

lent 

country.     Also  Includes  corp 

oration  ai 

od  private  pensioi 

1  and  rotlPB-  \ 

to  holders  of  naamarketable  2-3/11%  Tre 
Series  B-I975-80. 

aBui7  bonds,   InveatB 

ment  funds  prior  to  July  15, 

7/     Incluied  In  "All  other." 

8/     Also  designated  tax  antlclpa 

2/     Mdltlonal  offering  of  bonds 

12/     Additional  offering  of  certl 

JU/     Additional  offering  of  bonds 

12/     Additional  offerli^  of  notes 

1953,   fl 

Qancing. 

2/     Includes  trust  oanpanlee  and  stoclc  s«t 

llKs  banks 

tlon  cert 

Iflcatea. 

1/     Includes  partnerships  and  perRonal   tru 
«/    Exclusive  of  banks  and  Insurance  ocmpa 

st  accounts. 

Issued  F 

5bru«ry  15,  1953. 

Qlee. 

ricates  1 

asued  Ai^ust  15,   ] 

954. 

2/    Consists  of  trust,  slnjdjig,  and  Inreati 

Dent  funds  of  State 

and  1    al 

Issued  F< 

>bruary  15,  1955. 

gorertments  and  their  agencies. 

Issued  Mf 

W  17,   1955. 

- 

6/     Inclulee  sarli^s  and  loan  associations 
Inreetaents  of  foreign  balsnces  anl  In 

,  nonprof 
tematlon 

It  Instltut 
al  accounts 

Ions,  and 
In  this 

13/     Ad/ 
•       Le 

lltlonal  of 
Bs  than  $50 

faring 
0,000. 

3f  notes 

; 

Isswtd  De 

cember  1, 

1955. 

February  1957 
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.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  oatunng  securltr  i/ 

Dlspoeltlon  offers 

Eesulte 

Dkt0  of 

by  Treasurj 

cbange 

offers 

Description 

or  retjpe- 

DeecrlptloD 

lesue 

Casta 

Exchange 

Tuned 

ssourltj  offered 

standing 

retire- 
ment 

eecurlly 
offered 

changed 

In 
for 
casta  2/ 

(In 

Dtllllons  of  dollars) 

7/1/52 

1-7/816  Certificate  - 

7/1/52-B 

8/1/51 

5,216 

- 

5,216 

l.,963 

253 

1-7/8)6  Certificate  - 

6/1/53-B 

8/15/52 

1-7/8)6  Certificate  - 
1-7/8)6  Certificate  - 

8/15/52 -C 
9/1/52-D 

9/15/51 
10/1/51 

583 
1,832 

- 

5^ 
1,832 

1.31. 
1,575 

150 
258 

2)6          Certificate  - 

8/15/53-C  1/ 

10/1/52 

Total 

10/15/51 

2,1.16 
10,861 

- 

2,1.16 

2,008 

1W7 

2-1/8)6  Note 

1-7/8)6  Certificate  - 

10/1/52-E 

- 

10,861 

10,51.2 

319 

12/1/53 -A 

12/1/52 

1-7/8)6  Certificate  - 

:2/l/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

2)6          Certificate  - 

8/15/53-C  3/ 

2/15/53 

1-7/8)6  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

_ 

8,868 

8,731. 

131. 

f  2-X/ki  Certificate  - 
I  2-1/2)6  BoM 

2/15M-A 

12/15/58  y 

6/15/53 
8/15/53 

1-7/8)6  Certificate  - 
,  2)6           Bnnil, 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/to 

8/15/52 

l.,963 
725 

5,688 
2,88e 

- 

".,963 
725 

l.,1.10 

553 

277 

2-5/8)6  Certificate  - 
2-5/8)6  Certificate  - 

6/1/51.-B 

- 

5,688 
2,882 

l.,858 
2,788 

829 

2i         Certificate  - 

8/15/53-C 

. 

93 

8/15/51.-D 

9/15/53 

2)6          Bond 

9/15/51-53 

9/15/1.3 

7,986 

- 

7,986 

7,721 

266 

f  2-5/8)6  Certificate  - 
\  2-7/8)6  Note 

9/15/5I.-E 
3/15/57-A 

12/1/53 

2-1/8)6  Bote 

12/1/53 -A 

lo/i/se 

10,5U2 

5005/ 

10,0ll2 

9,923 

U8 

1-7/8)6  Note 
2-1/?*  Bond 

I2/15/5I.-B 

12/15/58  kj 

■2-l/lt)6  Certificate  - 

2/15/5't-A 

2/15/53 

8,111. 

- 

8,111. 

,    5,61.7 
2,360 

1      108 

1-5/8)6  Certificate  - 
2-1/2)6  Bond 

2/15/55-A 
11/15/61 

2/15/5't 

1-3/8)6  Bote 

3/l5/5'*-A 

12/15/1.9 

".,675 

- 

l.,675 

1,360 
,  3,237 

1        78 

1-5/8)6  Certificate  - 
2-1/2)6  Bond 

2/15/55-A 
11/15/61 

12)6          Bond 

6/15/52-5'* 

6/26M 

5,825 

- 

5,825 

l.,083 

1,71.3  6/ 
373  |/ 
3Ui7 

2,612  6/ 

2-l/lt)6  Bond 

6/15/52-55 

2/25/'.2 

1,501 

- 

1,501 

1,128 

2-1/2)6  Bond 

n/15/61 

2-l/U)6  Bond 

Total 

6/l5/5l»-56 

7/22/to 

681 
20,796 

- 

681 

369 
18,181. 

7,007  of  1-5/8)6  Certl 
11,177  of  2-1/2)6  Bond 

- 

20,796 

flcate 

3/22/5U 

2-1/2)6  Certificate  - 

3/22/5U-C 

7/15/53 

5,902 

5,902  2/ 

- 

- 

- 

[2)6          Bond 

6/15/52-51. 

6/z6fkk 

1,7U3 

- 

1,71.3 

1,505 

238 

2-lA)6  Bend 

6/15/52-55 
6/15M-56 

2/25A2 

373 

- 

373 

322 

51 

1-1/8)6  Certificate  - 

5/17/55-B 

5/17/5U 

S-1AS6  Bond 

7/2SA0 

311 

- 

3U 

273 

38 

2-5/8^  Certificate  - 

6/I/5I.-B 

6/1/53 

".,858 

. 

■.,858 

1,786 

2,897 

6,783 

175 
502 

1-1/8)6  Certificate  - 

5/17/55-B 

.Total 

7,285 

1  1-7/8)6  Bote 

3,886  of  1-1/8)6  Certl 
2,897  of  1-7/8)6  Note 

,    1-1/8)6  Certificate  - 
2-1/8)6  Bond 

2/15/59-A 

7,285 

_ 

flcate 

2-5/8)6  Certificate  - 

8/15/5J.-D 

8/15/53 

2.788 

- 

2,788 

1,005 
1,728 

55 

8/15/55-D 
11/15/60 

8/15/51* 

•  2-5/8)6  Certificate  - 
Total 

9/l5/5l»-E 

9/15/53 

1,721. 

- 

".,721. 
7,512 

2,553 
2,078 

7,361. 

93 
11.8 

1-1/8)6  Certificate  - 
2-1/8)6  Bnnri 

3,558  of  1-1/8)6  Certl 
3,806  of  2-1/8)6  Bond 

[  1-1/8)6  Certificate  - 

8/15/55-D 
11/15/60 

7,512 

- 

flcate  8/ 

l.,1.98 

8/15/55-D 

1-7/8)6  Bote 

12/15/5U-B 

12/1/53 

8,175 

- 

8,175 

3,289 

I13 

l-lAi*  Certificate  - 

12/15/55-E 
8/15/63 

31.6 

2-1/2)6  Bond 

f       1.07 

\  1-1/8)6  Certificate  - 

8/15/55-D 

2)6          Bond 

12/15/52-5^ 

12/l/lA 

8,662 

- 

8,662 

1,983 

21*3 

l-lAjt  Certificate  - 

12/15/55-E 
8/15/63 

12/15/5^ 

6,028 

2-l/fe)6  Bond 

(         lit 

1-1/8)6  Certificate  - 

8/15/55-D 

2)6          Bond 

12/15/51-55 

12/I5A1 

510 

" 

510 

88 
380 

29 

l-lA?f  Certificate  - 
2-1/2)6  Bond 

f  l.,919  of  1-1/8)6  Certll 

12/15/55-E 
8/15/63 

'Icate  8/ 

Total 

17,31.7 

- 

17,31.7 

17,033 

315 

5,359  of  I-1A56  Certificate 

6,755  of  2-1/2)6  Bond 

(Continued  on  follovlne  page) 
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.DEBT  OPiKATIOHS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Dat«  of 
re  finding 
or  retire- 
ment 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


J2/1/55 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/55 


9/15/56 
12/1/56 


2/15/57 


Called  or  maturli:^  aecurltj  1/ 


BeecrlptlGBi 


l-5/8it  Certificate  -     2/15/55-A 
l-l/2iS  Note  -    3/15/55-A 

2-7/8*  Bond  -  3/15/55-60 


Issue 
date 


Total. 


1*  Certificate  -  3/22/55-C 

1-1/8*  Certificate  -  5/17/55-B 

1-3/8*  Certificate  -  6/22/55-F 

1-l/S*  Certificate  -  e/15/55-D 

1-lA*  Certificate  -  12/15/55-E 
I-3A*  Note  -  12/15/55-B 


1-5/8*  Hote 
1-1/2*  Note 


3/15/56-A 
lt/l/56-EA 


Total . 


1-7/8*  Certificate   -     3/22/56-A 

2*  Certificate   -     6/22/56-B 

2-lA*  Certificate   -     6/22/56-C 

2*  Note  -     8/15/56 -B 

1-1/2*  Note  -  10/1/56-ID 

Total 

2-3A*  Bond  -  9/15/56-59 

2-5/8*  Certificate  -     12/1/56-0 

2-5/8*  Certificate  -     2/15/57-A 


2-7/8*  Note 

1-1/2*  Note 
Total 


3/15/57-A 
''/1/57-EA 


2/l5/5li 
3/15/50 
3/15/35 


8/2/5". 
5/17/5^ 

l'/l/55 
8/l5/5k 

12/15/5"* 
12/15/50 


2/15/55 
'•/1/51 


7/18/55 

8/1/55 

lo/u/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

3/5/56 

9/15/53 

Vl/52 


Asioimt 
out- 
standing 


7,007 
5,365 
2,611 

l't,983 


3,73'' 
3,886 
3,210 
8,1*77 

5,359 

6,851* 


12,213 


8,lt72 
1,007 


9,'i79 


2,202 

1,U86 

2,970 

12,547 

550 


13,097 


982 
9,083 

7,219 

2,997 

531 


10,7117 


Disposition  offers 
ty  Treafliii7 


Cash 
retire- 
ment 


Exchai^e 
security 
offered 


Besiilts  of  ex- 
change offers 


Ex- 
changed 


{In  millions  of  dollars) 
7,007 


Turned 
In  for 
cash  2/ 


2,202  iU/ 

1,1.86  15/ 

2,970  iS/ 

159  16/ 


5,365 
2,611 

l'.,983 

3,886 

8,1.77 

5,359 

6,851. 

12,213 


159 


982 


Source:     Bureau  of  the  Public  Debt  Beht.     Preliminary  figures  are  from  eub- 
o:r.ptlon  and  aUotaent  report.;   final   figures  are  on  "clearance"  basis 
In  dally  Treasury  etateiunt. 
Orlglnil  call  and  maturity  dates  are  used. 
All  by  Inreatore  other  than  Federal  Eeeerre  Banks. 
The  2*  certlflcatea  maturing  August  15,   1953,  vere  reopened  for  the 
December  1,   1952,  refunding  (see  Table  3).  ^^ 

The  2-1/2*  bonds  maturliig  December  15,   1958,  vere  reopened  for  the 
December  1,   1953,  refunding  (see  Table  3).  ^^ 

On  Borember  9,  1953.   the  Treaaury  purchased  froB  the  Federal  Beserre 
^.tem  and  retired  isOO  mlUlon  of  the  2-1/8*  Treasury  note,  maturing 
December  1,   1953.     For  further  detail  aee  "Treasury  Bulletin"   for 
Borember  1953,   Page  A-1. 

It  had  been  annovMiced  that  holdera  of  these  bonds  would  be  glTen  en 
opportunity  to  eichange  them  for  another  Treaaury  Issue  after 

J^TMi^'iv!^^^""  •"'"^'  """"■'^  •"  '^^"""»  ^  *"«'  "">«-»- 

Tax  anticipation  aerlee;  $2,669  million  redeemed  for  taxes  due 
March  15,  1951.,  and  $3,233  mlUlon  redeemed  for  caah. 

Deceiw  ^"T^'"'^'.?"",^  *"«"'  ^^   ^'55,  vere  reopened  for  the 
December  15,  195I.,  ref\sidlng  (aee  Table  3). 

IS5"^'IT''ii5?  'V.W  11:^^*  "'^""  '■•**"-*'  f«-  ^"  4"  '*>«h  15, 
1955,  ana  »1,518  million  redeemed  for  caah. 


8,1.72 
1,007 
9,1.79 


12,388 
550 


J  5,735 

t  1,166 

f  2,1*11. 

1  2,626 

f  323 

1  1,921* 


111,188 


3,17U 

I   1,'.86 
1  6,81.1 

J  '.,158 
I       811. 

1  1,1*69 
11,366 


:  6,215 
2,109 

1,005 


9,328 


106 
}  326 
}  36I* 


Description  of  nev 
security  offered 


795 


712 
IU9 

387 
I160 


81t7 


}  11.8 
2 


12,938 


9,083 

7,219 

2,997 

531 


10,71.7 


11,528 
528 

12,056 


15; 


,312 
,271 


(6,391.  p 
I   51.3  P 

r  1,1.98  p 
l    920  p 

522  p 


151 


1-5/8*  Note 
2*  Note 

1-5/8*  Note 
2*  Note 

1-5/8*  Hote 
3*  Bond 


-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

2/15/95 


8,U72  of  1-5/8*  Note 
3,792  of  2*  Note 

1,921.  of  3*         Bond 


2* 


Mote 


-     8/I5/56-B  10/ 


2*  Certificate  - 

2*  Note 

2-5/8*  Certificate   - 
2-7/8*  Note 

2-5/8*  Certificate  - 
2-7/8*  Note 


6/S2/56-B  !£/ 

e/15/56-B  10/ 

12/1/56-D 
''/I5;  - 


6/15/58-A 

12/1/56-D 
6/15/58-A 


w 


9,083   of  2-5/8*  Certificate 
2,283  of  2-7/8*  Certificate 

2-5/8*  Certificate 
2-7/8*  Hote 


2-5/8*  Certificate 


2/15/57-A 
6/15/58-A  ii/ 

2/15/57-A 


860 
22 


882 


9,877  p 


2^ 
i/ 

y 
1/ 


6/ 

1/ 

8/ 
2/ 


iO/ 
11/ 
12/ 

li/ 
lit/ 

li/ 

16/ 
11/ 


[500 

[282  p 
[578  p 

9  P 


870  p 


7,219  of  2-5/8*  Certificate 
2,109  of  2-7/8*  Note 


2 -3 A*  Note 


8/1/57-D 


6/21./57-C  17/ 
lo/l/57-D 


f  3-1/1.*  Certificate 
I  3-1/1.*  Certificate 

f  3-3/8*  Certificate 
[  3-1/2*  Hote 

f  3-3/8*  Certificate 
[  3-1/2*  Note 

3-3/8*  Certificate 

'  M'JI'  ''  °'  3-3/8*  Certificate 
1,»6'.  P  of  3-1/2*  Note 


J^*?s*°?^^'°°J''rJ*°'  *^''"  ""^1°°  "*<"»«»  for  taxes  due 
June  15,  1955,  and  »1,293  million  redeemed  for  cash. 

^r^ij"!*^'"'.'^  anticipation  certificates,  acceptable  at  par  plus 

Zl:LTrill6"''  "''""'  ^  ^^"^  "'  ^™  ""  Proflta'Sxe's 

March  15,   1956,  and  $528  million  redeemed  for  cash. 
Tax  anticipation  aeries;   of  the  2*  certlflcatea  »1,013  mlUlon  vere 
redee^d  for  taxe.  and  $1.73  mlUlon  for  caah;   aM  of  ihrt^A* 
f^cIiS!''"       '^^  '*"'"'  *""'  "O""""!  f°»-  '^»  ««l  »1,079  mlUion 
During  June  I956,  $159  million  of  2*  Treasury  notes,  maturing  August  15 
««;el°"  ""''='"»"'  "'  ""  ^'""^J  '■^  »«ount  of'the  Sln^ng^  ^ii 
^c'r.-rjT'* ^.t*  anticipation  certificate.,  acceptable  at  p«-  plus 
du:  JH^";5\      """'^  ^  ^^-^  <"  »—  "-  profit.'tL.'a 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  1945.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'H, 
and  Series  E,  F,  and  3  were  first  offered  In  May  ig^H. 
When  Series  E  began  to  mature  on  May  1,  1951i  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,  was  offered  beginning  June  1.  For 

Table  1.-  Sales  and  RedemptionB  by  Series, 

(Dollar  anointB   In 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I.  1953<  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  5  which  beg«ui  to  mature  In  January 
195'*  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series Q, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Cumulative   through  December  31,    1956 

mllllone) 


Accrued 
diacouDt 


Salee  plus 

accrued 

dlacotDt 


Bedemptloos 


AnouDt  outetaadli^ 


Interaet- 
baarlf^  debt 


Matured  debt 


Bedenptiona  of  Intereet- 
bearlng  series  as 
percent  of  salee  plus 
accrued  discount 


Series  A-D  1/ 

Series  E  and  H 

Ssrles  F,  G,  J,  and  E. 

Total  A-K 


3,9l»9 
86,763 
31,853  2/ 

122,565 


1,05k 

10,863 

980 

12,897 


5,003 
97,625 
32,833 

135,'»62 


'1,959 
56,228  2/ 
17,257 

78,UUU 


111,398 
Ik, 895 


681 


57.60* 

30. 8e 


56,293 


725 


Dallj  Treasury  statement;   Biireau  of  the  Public  Debt. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Salee  plus 

accrued 

discount 


Redemptions  i/ 


Sales 
price  y  S/ 


Accrued 
discount  ^ 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-19'»9 

1950 

1951 

1952 

1953 

195't  6/ 

1955  1/ 

1956  

Calendar  years: 

1935-19't9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

Months : 

1956 -January... 
Pebruaiy., 

March 

April 

May 

June .....  ( 

July 

August . . . . 
September 

October.. 
November . 
December . . 


82,979 
5,673 
5,lk3 
3,925 
k,562 
5,k9k 
6,k73 
5,8li6 

85,603 
6,07k 
3,961 
k,l6l 
k,800 
6,173 
6,276 
5,517 

6k5 
5kk 
518 

li53 
k51 
k37 
k8k 
k36 
355 
klk 
389 
390 


3,981 
l,0k5 
l,lk9 
1,207 
1,229 
l,23lt 
1,231 
1,21k 

k,kfi6 
l,10k 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 

126 
89 
89 
87 
92 

326 

12k 

89 
89 

87 

95 

12k 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70k 
7,060 

90,089 
7,178 
5,lk2 
5,381 
6,037 
7,k09 
7,k91 
6,73'' 


771 
633 
606 

539 
5kk 

563 
609 
525 
kkk 

501 
kSk 
515 


30,626 
5,k22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,8k6 


33,179 
5,8kO 
5,651 
5,07k 
6,lk9 
6,985 
7,301 
8,26k 

1,126 
660 
60k 

571 
571 
815 
7k9 
582 
523 
6kk 
692 
728 


29,567 
k,9k5 
5,609 
k,6kO 
5,072 
5,875 
6,k83 
7,026 

31,92't 
5,323 
5,150 
l*,565 
5,552 
6,3't8 
6,k57 
7,k27 

1,051 
561 

531 
50k 
507 
7kk 

677 
51k 
k69 

581 
620 
668 


1,059 
k77 
528 
k69 
5k8 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
8kk 
838 


75 
99 

73 
67 
63 
72 
72 
67 
5k 
6k 
73 
59 


56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,1^7 

56,707 
58,019 
57,587 
57,9k0 
57,710 
57,672 
57,92k 
56,293 

57,6k9 
57,68k 
57,727 
57,729 
57,729 
57,k97 
57,376 
57,338 
57,273 
57,lk2 
56,9k6 
56,293 


73 
92 
212 
122 
91 
128 
27! 
360 


203 

229 
152 
106 
225 
686 
62k 
725 


5k3 
kee 
kkl 
ko8 
381 
360 

3kl 
323 
310 

297 
285 
725 


Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 
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.UNITED  STATES  SAVIMGS  BONDS. 


Table  3.-  Sales  and  RedemptionB  by  Periods,  Series  E  through  K 

(In  mllllone  of  dollara) 


Accrued 
dlecouDt 


Sales  plus 

accrued 

discount 


Redemptions  ±/ 


Sales 
price  jt/  2/ 


Accrued 
discount  ^ 


Amoisit  outstanding 


Interest-bearli^ 
dett 


Matured  de^t 


Series  E  and  B  combined 


Fiscal  years: 

19'»1-19'»9 

1950.., 

1951 

1952 

1953 

195'»  6/.. 

1955  6/ 

1956 

Calendar  years: 

19'tl-19l'9 

1950 

1951 

1952 

1953 

195l» 

1955 

1956 

Months ; 

1956 -January., 
February. 
March.... 

April.... 

May 

J\iie 

July 

August . . . 
September 

October . . 
November . 
December . 


^,70k 
3,993 
3,372 
3,296 
lt,06l 
'*,653 
5,225 
5,260 

56,66a 
3,668 
3,190 
3,575 
'',368 
l.,889 
5,368 
5,01.3 

57S 
1(76 
1(65 

UlU 
IH8 
398 

IA3 
li03 
335 

390 
366 
363 


2,77't 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,UU 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
l,12l» 


111 

81* 
8U 

81 

86 

111* 

U2 

85 
85 
80 
88 


57,l>79 
'•,887 
l.,307 
lt,'t07 
5,181 
5,779 
6,31*8 
6,371* 

59,863 
1*,639 
1*,270 
l>,69l. 
5,1*96 
6,015 
6,1*81 
6,167 

681* 
560 
51*9 
U9I* 
505 
512 

555 
I187 
Il20 

1*70 
I15I. 
1*77 


2't,351 
3,521 
It, 295 
l*,008 
It, 038 
l*,3l'5 
lt,5'tl* 
lt,730 

26,097 
3,912 
■1,036 
1*,098 
'•,157 
l*,l*l*l* 
l*,652 
It,  832 

It50 
368 
1*00 
1*02 
1*12 
It05 

1*31 

Itllt 
380 

1*11 

368 
392 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 

It, 072 
25,510 

3,667 

3,688 
3,622 
3,625 
3,909 
3,91*9 
1*,16I. 


395 
303 
31*3 

31*5 
355 
351 

376 
357 
332 

353 
310 
3lt5 


It96 
195 
307 
lt£5 
500 
55lt 
636 
658 

586 
21*5 

31*8 
1*76 
531 

535 

70e 

668 

55 
65 

57 

57 
57 
51* 

55 
57 
1.8 

II 
1*7 


33,127 
3l*,l*9'* 
3l*,506 
31*, 905 
36,0118 
37,lt8e 
39,285 
1*0,929 

33,766 
311,1*93 
3l*,727 
35,321* 
36,663 
38,233 
1*0,063 
1*1,398 

1*0,296 
U0,l*88 
1*0,637 

1*0,729 
1*0,822 
1*0,929 

1*1,053 
1*1,126 
1*1,166 

1*1,226 
1*1,312 
ltl,398 


Series  F,  C,  J,  and  E  Coibljwd 


Fiscal  years: 

191*1-191*9 

1950 

1951 

1952 

1953 

1951*  6/ 

1955  5/ 

1956 

Calendar  years: 

191*1-191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months: 

1956 -January. . 
February . 
March...., 

April..... 

May , 

Jutle , 

July 

August. . . 
September 
October.. 
Norember . 
Deconber . 


21*, 325 

1,680 

1,871 

629 

501 

81*1 

1,21*9 

586 

21*  ,993 

2,1*06 

770 

586 

1*32 

1,281* 

907 

1*75 


72 
68 
53 

39 
33 
39 
1|2 
31. 
20 

25 
23 
27 


21*1* 

2l*,569 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

91*9 

108 

1,357 

100 

686 

2a 

25,277 

87 

2,1*93 

93 

863 

100 

686 

109 

51.2 

110 

1,391* 

103 

1,010 

92 

567 

15 

87 

6 

7lt 

1* 

57 

6 

Its 

6 

39 

12 

51 

12 

53 

1* 

38 

U 

25 

6 

31 

6 

30 

U 

37 

3,361* 
821 
i,oiia 
1,012 
1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 

3,1*22 


675 
290 
203 

168 
158 
1*10 

317 
167 

11*2 

233 

321* 
335 


3,33lt 
807 
1,021 
990 
1,5U 
2,071 
2,561* 
2,91*6 

3,739 
888 
1,071 
908 
1,909 
2,lt28 
2,li98 
3,255 


655 
257 
188 

158 
152 
392 

300 
157 
137 
227 
310 
322 


30 
lU 
21 
21 
1*1 
81 

128 
159 


37 
17 
22 
21 
59 
98 
138 
167 


20 
33 
15 

9 

6 

18 

17 
10 
5 
6 
lit 
13 


21,205 
22,11*7 
23,066 
22,780 
21,837 
20,579 
19,08c 
16,568 


21,501 
23,089 
22,859 
22, 616 
21,01*7 
19,1*39 
17,861 
ll*,895 


17,353 
17,197 
17,091 
17,000 
16,907 
16,568 

16,323 
16,212 
16,106 

15,916 

15,631* 
llt,895 


55 
219 
312 


11*3 
619 
571 
681 


1*91 
1*30 
391 

358 
333 

312 

29I* 
276 
261* 

252 

21*0 
681 


Footnotes  at  end  of  Table  1*. 
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.UHXEED  STATES  SAVINGS  BOHDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K  - (C!ontlnuedl 

(In  mllllona  of  dollars) 


Fiscal  years: 

191>1-19'»9 

1950 

1951 

1952 

1953 

195"t 

1955 

1956 

Calendar  jpars: 

19Ul-19l»9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

Months: 

1956-January, . , 
7«l)ruar7.. 
March.,.., 

April..... 
Ha; 

June ..... 

July 

August ... 
Septenber 

October . . 
November . 
December . 


Fiscal  years: 

1952 

1953 

195"* 

1955 

1956 

Calendar  years: 

1952 

1953 

195k 

1955 

1956 

McDths: 

1956-Januar7. , . 
February.. 
March 

April 

Hay 

JUZIB 

SvScf 

August , . . . 
September . 

October . . . 
November . . 
Decenber. . 


3,993 
3,272 
3,266 
3,700 
3,988 
'',095 
It  ,219 

56,662 
3,668 
3,190 
3,393 
3,906 
l.,oe3 
■',192 
It.lltS 

U37 
376 
372 

3U2 
351 
325 

351 
336 
289 
338 
311* 
309 


30 

360 

665 

1,130 

l.oUl 


182 
I162 
866 
1,177 
901 


135 

100 

92 

72 
68 
73 

91 

66 
I16 


52 
52 
5k 


Accn»d 
discount 


2, 77'* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,U4 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
l,121t 


111 
8U 

81 

86 

llU 

112 
85 
85 
80 
86 

lilt 


Sales  plus 

accrued 

discount 


Bedsil;>tlons  2/  i/ 


Total 


Series  E 


57,1179 
U,8e7 
^,307 
■•,377 

u.asi 

5,UU 

5,ai8 

5,333 

59,863 
It  ,639 
It  ,270 
it,513 
5,0311 
5.1't9 
5,30lt 
5,266 

5I18 
1(60 
1*57 
lt22 
U37 
lt39 
U6U 
lt21 
373 
It  18 
lt03 
It23 


Series  H  jj 


30 

360 

665 

1,130 

l,Oltl 


182 

866 

1,177 

901 


135 

100 

92 

72 
68 
73 

91 
66 
lt6 


52 
52 
54 


24,351 
3,521 
It, 295 
It, 006 
lt,032 
lt,319 
li.itgo 
U,622 

26,097 
3,912 
4,036 
4,098 
4,l4l 
4,406 
4,572 
4,689 


441 
360 
388 

392 
402 

392 

418 
402 
366 

396 

354 
376 


Sales 
price  4/  2/ 


Accrued 
discount  5/ 


Amount  outstand- 
li^  (Interest- 
beani«  debt) 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 
3,964 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 

4,oei 


387 

295 
331 

335 
345 
338 

363 
345 
318 

339 
296 
330 


496 
195 
307 
425 
500 
554 
636 
658 

588 
245 
348 
476 
531 
535 
TOE 
668 


55 
65 
57 

57 
57 
54 

55 
57 
48 

58 

58 
47 


33,127 

34,494 
34,506 
34,875 
35,664 
36,458 
37,186 
37,898 

33,766 
34,493 
34,727 
35,143 
36,036 
36,778 
37,510 
38,087 


37,617 
37,717 
37,786 

37,816 
37,851 
37,898 

37,943 
37,962 
37,970 

37,992 
38,040 
38,087 


30 

6 

6 

. 

385 

26 

26 

. 

1,024 

55 

55 

- 

2,099 

108 

108 

■ 

3,031 

* 

# 

181 

16 

16 

- 

6e7 

38 

38 

- 

1,455 

79 

79 

- 

2,553 

143 

143 

— 

3,310 

9 

9 

_ 

2,679 

8 

8 

- 

2,771 

12 

12 

- 

2,851 

10 

10 

. 

2,913 

10 

10 

- 

2,971 

12 

12 

- 

3,031 

13 

13 

- 

3,U0 

12 

12 

- 

3,164 

14 

14 

- 

3,197 

14 

14 

, 

3,234 

14 

14 

- 

3,272 

16 

16 

- 

3,310 

Source:  Dally  Treasury  statensnt;  Bureau  of  the  Public  Debt. 
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.UHITKD  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(in  mlllioDs  of  dollars) 


Bsrlod  8/ 


Matured  tooda 


Total 
natured  5/ 


Seriee  E 


Series 
A-D 


Total 


For 
coah 


la  exchange 
for  Series  0 
aod  E 


Seriee 
F  anl  C 


tkmiatured  bonds 


Total 
umatured 

it/5/ 


Sales 
price  k/ 


Accrued 
discount 


Fiscal  Tears ! 

1951 

1952 

1953 

195lt 

1955 , 

1956 

Calendar  years! 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

Months: 

1956 -January... 
February . . 
March 

April 

May 

Juxe 

July 

August. . . , 
Septemher. 

October.. . 
Not ember . , 
December. , 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8W 


5,8ltO 
5,651 
5,07U 
6,11*9 
6,985 
7,301 
8,26U 


1,126 
660 
6* 

571 
571 
815 

71*9 
582 
523 

61ii» 
692 
728 


817 
792 
1,761 
2,7U7 
3,9'H 
"•,263 


987 
772 
1,015 
2,318 
3,171 
'1,230 
It  ,21.6 


526 
611 
393 

307 
275 
381 

381t 
312 
20V 

21.6 
302 
301 


779 
90 
31 
18 
lU 
11 


987 
518 
U7 
2U 
111 
13 
10 


38 

7oe 
1,128 
1,1.87 

1,826 
1,917 


25* 

968 
1,328 
1,500 

2,01.7 

1,891 


165 
196 
165 

165 

160 

152 

15k 
160 
130 

157 
161 
127 


37 
69I1 
1,126 
1,1.86 
1,825 
1,917 


21.9 

962 
1,326 

l,'t99 
2,01.7 

1,891 


165 
196 

165 

165 
ifio 

152 

15lt 
160 
130 

157 

161 
127 


60G  2/ 
1,21.1  2/ 
2,101 
2,335 


967  2/ 
1,657 
2,169 
2,3'*5 


361 
UlU 
227 

lUl 

115 

229 

229 

151 

76 

89 
11.1 
173 


5,320 
4,317 
3,860 
3,768 
3,310 
3,583 


'*,853 
l»,879 
11,059 
3,831 
3,811. 
3,071 
U,0l8 


600 

1.9 

211 

261. 
296 
U3l» 

36I. 
270 
316 

398 
390 
1*27 


'',996 
l.,01.6 
3,622 
3,577 
3, Ilia 
3, '•39 


'',583 
'',571 
3,806 
3,613 
3,655 
2,901. 
3,862 


589 

37 

198 

251 
283 
1.22 

351 

257 
301. 

381. 
371 
1.IU 


321. 
271 
238 
191 
168 
IW 


270 
308 
253 
217 

159 

167 
156 


U 
12 
13 

13 
12 
13 

u 

13 
11 

lU 
19 
12 


Source:    Dolly  Treasury  etatemsnt. 

1/  Details  by  series  on  a  cattulatlve  basis  and  by  periods  for  Series  A-D 
ccBiblned  will  be  found  In  the  February  I952  and  prerlous  Issws  of  the 
"Treasury  Bulletin." 

Includes  exchai^es  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beglnnli^  May  1952. 
Includes  both  matured  and  unmatured  bonds;   see  Table  1.. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unoatinred  bonds . 

A  change  In  procedure,  beginning  In  June  1951.,   for  processing  redeemed 
savings  bonds  haa  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  umatured  bonds.     This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  throi^  1.  and  also 
the  relationship  between  the  matured  and  unnatured  sections  of  Table  '.. 
(See  also  footnote  '♦,)     "Die  subsequent  dlstribxrtion  of  this  high  Isvel 


2/ 

5/ 


6/ 


2/ 


of  unclaselfled  redeaptlons  mej  be  large  enough  In  anj  month  to  ehov 

redemptions  of  matured  bondB  for  a  series  In  Table  k  irtilcb  are  greater 

than  the  total  redes^ttloos  of  that  seriee  as  sbovn  In  Table  3,  aol  to 

show  a  negatlTe  in  the  xiomatured  section  of  Table  k. 

Beductlone  were  made  In  iaeues  and  redemptions  of  Series  E,  H,  ?,  G, 

J,  and  K  In  Jvlj  I95U  to  ccnpenBate  for  the  erroneous  Inclusion  of 

reissue  tranaactlons  In  June  195**  as  reported  In  the  dally  "EreasinT- 

statement.     The  amounta   Involved  were  as  follows :     $l8  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  Issius  of  Series  F,  G,  J, 

and  K;   and  $35  million  for  unclaaslfled  retirements. 

Sales  began  June  1,   1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19UI  F  and  G  savings  bonds  for  T^aaxn7 

3-1  A*  borris  of  1978-63. 

I^ae  than  $500,000. 


February  i957 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  B  and  H^  Combined 

{in  thouBande  of  plecea) 


Total,   all 
da  nanl  nations 


$10  2/ 


$25 


$50 


$100 


$200  y 


$500 


$1,000 


$5,000      $10,000  y^ 


Fiscal  years: 

xgki-iski 

19"^ 

19'»9 

1950 

1951 

1952 

1953 

195^  6/ 

1955  bj 

1956 

Calendar  years: 

1941.1,7 

igita 

19^9 

1950 

1951 

1952 

1953 

195J* 

1955 

1956  p 

Months: 

1956 -January , 

February. . . . , 
March , 

April , 

May , 

June 

July , 

August 

Septemher. . . 

October 

November  p . . 

December  p. . 

Inception  to  date  p 


1,119,078 
58,971 
61.,576 
6lt,30U 
6l»,299 

7'»,136 
80,1185 
85,1.19 
85,31*2 
90,053 

l,lW,19lt 
61,813 
65,118 
62,929 
68,069 

77,271 
81., 390 
81.,972 
87,316 
90,786 

8,502 
7,216 
7,857 

7,533 
8,037 
7,1.1.5 
7,597 
7,236 
6,592 

7,925 
7,1.35 
7,1.10 

1,830,857 


19,823 
522 
39U 
335 

1 


20,128 
1.35 
371 
lUl 

1 


21,076 


781,680 
36,11.6 
39,1.00 
39,150 
1.1,751 
50,701 
511,380 
56,903 
55,161. 
56,719 

799,913 
37,659 
39,572 
39,050 
1.5,661 

52,808 
56,7'.3 
55,850 
55,618 
56,635 

5,230 
U,li72 
l.,876 

l.,713 
5,11.7 
l.,68l 

U,657 
11,1.1.1 
1>,103 

l.,972 

U,688 

l.,657 

1,239,510 


Fiscal  ysars: 

I9I.I-I.7 

I9I.8 

191.9 

1950 

1951 


1952. 
1953. 
1951.  6/. 


1955  6/ 

1956 

Calendar  years: 

I9I1I-I.7 

19I.8 

191.9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956  p 

Months : 

1956 -January.. 
February. 
March.... 


April. 
May... 
June. . 


July 

August 

September.. 
October.... 
NoremLer  p. 
December  p. 
Inception  to  date  ; 


558,U70 
93,1.38 
79,61.6 
76,109 
82,875 
76,1*3 
81,983 
90,387 
89,71*9 
89,953 

607,597 
85,888 
76,933 
79,176 
77,202 
80,1.20 
85,582 
92,31* 
88,700 
90,101. 

8,120 
6,697 
7,1.79 
7,565 
7,732 
7,581 

8,100 
7,930 
7,098 

7,553 

6,701. 

7,51*5 

1,363,91*2 


11,671* 
2,052 

1,369 

1,017 

701 

1.1.3 
313 
263 
31*9 

l*S9 

12,8U9 
1,595 

1,217 

835 
51.9 

375 
282 
277 
teU 
371 

1.2 
33 
31. 
31. 
32 

31 

3". 
31 
25 
27 
23 
25 

18,771. 


1.32,866 
65,331 
5l.,809 
52,101 
51., 81*0 

51,61*9 
56,731. 
62,91.1 
61,01.9 
60,011* 

1*67,51*0 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 
59,61*0 
59,516 

5,305 
l*,l*79 
l.,979 
5,012 
5,113 
l.,998 

5,31.5 
5,268 
■.,656 

l*,93l* 
l.,l*08 
5,oeo 

981,965 


163,251. 

9,901 

11,1.25 

11,81.1 

11,786 

13,129 
ll.,372 
15,686 
16,371. 
18,781. 

1j58,088 
10,61.0 
11,825 
11,660 
12,11.8 

13,773 
15,235 
15,912 
17,323 
19,825 

1,787 
l,U8l 
1,713 
1,6U9 
1,695 
1,622 

1,701. 
1,620 
1,1.66 

1,769 
1,651 
1,668 

296,1.31 


123,261. 
7,777 
8,550 
8,651. 
7,61.9 

7,559 
8,211 
8,810 
9,315 
10,090 

126,971* 
8,21*6 
8,688 
8,253 
7,1*30 

7,721 
8,606 
9,006 
9,71.8 
10,177 

975 

836 
877 
831. 
862 
822 
866 
838 
759 

883 

816 

810 

201., 850 


Pedemptlons  jj 


71,680 

36,119 

ll.,302 

9,387 

12,623 

8,U50 

12,31.6 

8,155 

ll.,13l. 

9,911 

12,662 

8,777 

13,535 

8,8to 

15,081* 

9,1.80 

15,650 

9,911. 

16,503 

9,925 

79,095 

1*0,861* 

13,1.70 

9,086 

12,28U 

8,065 

13,257 

9,081 

13,000 

9,079 

13,285 

8,991 

11.,  191 

5'238 

15,61.3 

9,858 

15,887 

9,81*2 

17,035 

9,986 

1,1.85 

961 

1,225 

729 

1,385 

821 

1,1*20 

837 

l,l*5l* 

861 

1,1*38 

8UU 

1,531. 

897 

1,508 

858 

1,361. 

797 

1,1*67 

853 

i,3oe 

736 

1,U53 

791 

207,11.7 

123,891 

2,111 
816 
916 
917 
786 

720 
791* 
851* 
881* 
929 

2,1*90 
879 
933 
865 
738 
726 
81*3 
862 
916 
908 

91. 
78 
80 

71. 
76 
71. 
79 
75 
65 
77 
70 
68 

10,159 


15,1.63 
1,571 
1,569 
1,1.13 
1,036 

91.8 
1,21.3 
1,1.11 
1,578 
1,608 

16,185 
1,603 
1,511. 
1,257 
951 
1,01*2 

i,3te 
1,1.70 

1,61*8 
1,500 

179 
11*9 
138 
121 
121 
118 

135 
125 
98 
Ul 
103 

ice 
28,512 


13,1*81* 
2,238 
2,322 
1,995 
1,290 

1,076 
1,1*62 
1,708 
1,91.5 
1,851. 

1U,1.15 
2,352 
2,213 

1,703 

1,139 

1,191 
1,590 
1,809 
1,980 
1,683 

228 

191 

168 

137 
131 

125 
152 

135 

99 
110 

105 

102 

30,076 


265 

21.6 

281* 
331. 

1*66 

371 
31*2 

357 
396 
537 


378 
273 
302 
1*01* 
1*20 
356 
31*7 
373 
1*51* 

581 

57 
U2 
1*5 

1*7 
1*9 
1.9 

51 
50 

1.7 
52 
1.5 
1.6 

3,890 


3,308 
1,115 
1,077 
1,069 
1,351 
1,211. 
1,112 
1,151 
1,210 
1,255 

3,81.6 
1,131. 
1,01.6 
1,220 
1,21*1* 
1,191 
1,115 
1,192 
1,225 
1,267 

129 
92 

105 
105 
109 
109 
116 
105 

100 

108 

92 

99 

ll*,U79 


11*0 
96 
109 

109 
113 
112 

122 
UO 
107 
112 
97 
109 

13,778 


1 
16 
33 
56 
1*8 


22 

1*1* 
56 
1*0 

6 

5 
U 

3 
3 
3 
1* 
3 
2 

2 

2 

2 

169 


2,557 

- 

1,001* 

- 

1,035 

- 

1,088 

- 

1,1*72 

- 

1,291 

- 

1,106 

» 

1,109 

1 

1,177 

2 

1,281 

5 

3,021* 

_ 

1,065 

- 

1,025 

- 

1,292 

- 

1,359 

- 

1,220 

« 

1,089 

1 

1,11*5 

2 

1,221 

1* 

1,337 

7 

1 
1 
1 
1 
1 
1 
1 

12 


Note:  These  figures  tJe  estimates,  based  on  dally  Treasury  statement  and  re- 
ports frcm  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  began  on  June  1,  1952;  the  denominations  authorized 
were  $500,  $1,000,  $5,000,  and  $10,000. 

2/  Sale  was  authorized  In  June  191*1*,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 


3/  Sales  began  In  October  191*5 


\J  Sales  of  $10,000  dencauinatlon  Senea  E  bonds  vere  authorized  on  May  1,  1952. 


2/  Incliiiee  sales  and  redemptions  of  $100,000  denonlnatlon  Series  E  bonds 
vhlch  are  purchaseable  only  by  trustees  of  employees'  savings  plans  be- 
ginning April  1954,  and  personal  trust  accounts  beginning  January  1955. 

6/  See  footnote  6  to  Tables  2  and  3 . 

2/  Inclixlea  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  beginning 
Msy  1951  and  for  Series  K  bonds  beginning  May  1952. 

*  Less  than  500  pieces. 

p  Preliminary. 
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Table  6.-  Sales  by  States,  Series  E  and  H  1/ Combined 

(Xo  thousands  of  dollars  at  Issue  price) 


Alabana. . 
Arizona. . 
Arkansas . 


California. . 
Colorado. . . . 
Connecticut. 


Delavare 

District  of  Columbia. 
Florida 


Georgia.. 

Idaho 

Illinois. 


Indiana 
Iowa.. . 
Eaneae . 


Kentucky . . 
Louisiana, 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota . . . 
Mississippi. 
Missouri. . .. 


Montana . . 
Nebraska. 
Nevada . . . 


New  Hampshire. 
New  Jersey .... 
New  Mexico . 


New  York 

North  Carolina . 
North  Dakota . . . 


Ohio 

Oklahoma. 
Oregon . . . 


Pennsylvania. . . 
Rhode  leland.. . 
South  Carolina. 


South  Dakota. 
Tennessee . . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Canal  ^one 

Hawaii 

Puerto  Rico 

Virgin  Islands.... 
Other  possessions. 


Adjustment  to  dally 
Treasury  stateoMnt. 


Total. 


Inception 
through 
Doc.   31, 
1956 


869,727 
301,703 
52'',735 

6,11>7,363 

671,359 

1,372,887 

198,819 

975,306 

1,050,920 

980,361. 

235,006 

6,97'' ,253 

2,386,11U 
2,327,750 
l,366,7't9 

932, alt  I* 
866,697 
339,362 

1,059,260 
2,528,719 
'•,701,182 

1,71.2,832 

532,613 

2,3'»3,231 

lil»0,379 

1,276,930 

100,161* 

209,136 

3,206,857 

201,1156 

9,972,123 
1,006,522 

UU2,ia2 

5,3W',383 

1,053,7'>2 

889,860 

6,863,039 
Ull.,363 
507, "•87 

522,11*6 

91.1,861* 

3,135,823 

338,006 

117,768 

l,U12,5l*l* 

1,1*96,975 

832,11.7 

1,982,386 

171.,  11.6 

52,661 

367,952 

51,l*6U 

2,1*39 

31., 1.68 


♦1,91*2,127 


86,762,731. 


1956 


I., 125 
2,11.2 
l.,293 

32,593 
3,217 
5,756 

1,053 
5,935 
6,112 

5,215 

1,003 

51*,  168 

16,628 

22,11.8 

8,971 

5,580 
U,938 
1,670 

5,659 
10,171. 
3l.,068 

8,701 

3,598 

16,329 

3,021. 

9,21*9 

550 

886 

18,867 

1,632 

51*,102 
5,351* 
2,770 

28,71.5 
5,816 
3,91.3 

38,U65 
1,763 
2,575 

3,193 

5,151 

17,811* 

1,331 

503 

7,280 

5,786 

8,396 

11*  ,61*6 

831* 

112 

1,01*0 

279 

13 


+61.  ,295 


572,1.90 


5,377 
1,776 
3,066 

32,56U 
3,638 
5,51.9 

1,188 
3,633 
9,981 

5,31*6 
1,236 

wi,i.w. 

11*,  705 
11.  ,863 
10,506 

6,1.82 
I*, 31*1* 
1,1*15 

5,1*10 

9,l*oe 

31,068 

9,299 

3,325 

11*,  819 

3,157 

10,679 

863 

781 

16,592 

1,125 

1*0,1*80 
5,001* 
2,553 

33,851 
6,932 
1*,617 

i.o,eas 

1,1.22 

2,325 

3,502 

6,008 
18,388 

1,1*5'' 

531 

7,781* 

8,082 

5,183 

11,179 

1,055 

205 

1,220 

152 

I* 


-3,399 


1*76,01*7 


3,987 
1,535 
2,801* 

30,652 
2,812 
6,271* 

1,71*6 
3,571 
6,397 

'•,l>76 

951. 

1.3,665 

11.  ,371 
17,103 
lU  ,251 

5,008 
3,936 

i,ua2 

5,180 

9,831 

29,180 

7,881 
2,282 
11., 805 

2,553 

11,721 

613 

819 

15,738 

997 

37,937 
l.,330 
2,023 

29,777 
5,685 
3,587 

37,068 
1,596 
2,1.19 

6,361 
l.,323 
15,937 

2,369 

392 

7,052 

6,1.79 

l.,795 

10,602 

673 

269 

1,108 

183 

I* 


+13,021 


»61*,66U 


Apr. 


3,883 
1,569 

2,21*2 

21*, 326 
3,186 
5,2U 

1,31*0 
3,1.58 
5,857 

1*,008 

1,009 

1*0,299 

13,51.0 
12,91.3 
7,108 

l*,783 
3,535 
1,11.5 

5,036 

8,391 

23,001. 

7,065 
2,136 
12,772 

2,371 
9,982 

51.2 

773 

15,388 

91.2 

38,51.0 
3,932 
2,027 

31,765 
l.,962 
3,072 

35,552 
1,256 
2,372 

6,636 

l.,0'*5 

11.,  59'* 

1,718 

362 

6,81.'. 

5,670 

'.,1.51 

9,701 

701. 

218 

1,065 

112 

12 


+6,21*3 


1.13,697 


Hay 


3,668 
1,601* 
2,258 

26,011 
3,351. 
5,91.7 

1,023 
3,1*68 
6,092 

11,177 

693 

35,66a 

13,000 
11,1*38 
6,761* 

U,780 
3,815 
1,292 

5,1*15 

9,91*2 

25,628 

6,693 
2,078 
12,771. 

2,323 

7,317 

579 

796 

15,366 

1,023 

37,326 
3,786 
1,915 

21*, 930 
5,025 
2,61*5 

35,155 
1,631* 
2,1*28 

5,531 

3,783 

13,8T7 

1,316 

363 

5,902 

5,337 
U,U7l* 

9,51*3 
722 

21*1 

1,060 

166 

6 


+25,996 


MS.lUl 


3,771. 
1,559 
2,205 

23,635 
2,892 
l.,609 

1,283 
3,080 
6,089 

1*,018 

699 

32,31.6 

10,999 
10,1.66 
5,936 

l.,592 
3,632 
1,361 

l.,6lt9 

7,709 

25,318 

6,327 
2,031 
12,368 

2,233 

6,068 

1.53 

603 

15,321. 

1,271 

36,1*89 
3,582 
2,051* 

26,263 
l.,390 
3,150 

31*, 01*2 
1,229 
2,311* 

2,852 

3,653 

13,21*2 

987 

318 

6,806 

6,087 

li,l*ll 

10,231 

605 

161 

1,061 

116 

U 


+26,788 


July 


398,361* 


Source:     Dally  Treasury  statement  and  reports  frooi  Federal  Heserre  Banks, 


3,61*8 
1,3U 
2,599 

25,551 
3,232 
5,905 

1,221* 
3,211 
5,600 

3,828 

871 

1*0,006 

13,328 

12,806 

7,083 

5,180 
3,787 
1,636 

5,010 

10,680 
23,933 

7,735 
2,221 
13,989 

2,397 

7,217 

512 

809 

15,1.90 

1,229 

1.3,1.58 
3,813 
2,099 

27,1*1.1 
5,357 
3,005 

36,71*1* 
1,665 
2,202 

2,676 

3,627 

15,666 

1,916 

U63 

6,775 

5,188 

I*, 531 

12,089 

797 

116 

891 

163 

6 


♦30,037 


Aug. 


1*1*2,757 


3,750 
1,580 
2,631. 

25,1.09 
3,171 
5,660 

1,313 
3,659 
6,503 

l.,3l'7 

879 

38,203 

13,ltU6 

U,870 

7,578 

5,l»8l 
3,538 
1,355 

5,073 

9,389 

26,729 

6,51.9 

1,691 

12,51*5 

2,039 

6,905 

582 

926 

15,777 

1,01*9 

38,509 
3,715 
1,686 

31,11*7 
5,615 
l*,03l* 

31*  ,031* 
1,1.23 
2,286 

2,389 
l.,3i.5 
11*,  992 

1,1*13 

1*70 

6,873 

6,885 

1»,593 

10,922 

678 

319 

8I.9 
268 

:i2 


-J*, 730 


Sept. 


1.02,557 


2,928 
1,677 
1,895 

22,965 
2,31.6 
l.,1.73 

890 
3,031. 
l.,126 

3,328 
669 

27,1.1.1. 

9,071 

8,352 
5,810 

It,  103 
3,109 
1,11.5 

I., 012 

6,677 

18,225 

5,181 

1,789 

10,011 

1,633 

5,271 

1.39 

651. 

11,697 

96I. 

31,388 

2,961. 
1,1.58 

21,291 

l',338 
2,388 

27,893 
1,013 
l,9te 

2,01.7 
3,939 

13,731. 

1,078 

328 

5,751. 

3,521. 

3,398 

8,030 

618 

205 

375 

111. 

8 


+23,01.0 


33l.,785 


3,626 
1,285 
2,180 

27,865 
2,817 
5,937 

1,257 
3,195 
5,032 

11,038 

811 

31,559 

11,375 
9,861 
6,521 

'•,U9 
3,237 
1,276 

l*,712 

8,833 

2U,U0 

6,270 

1,706 

11,708 

2,179 

5,706 

666 

787 

lit,  798 

1,1.17 

36,308 
3,887 

1,71.3 

21., 121* 
U,895 
3,555 

31,680 
1,1*0U 
1,869 

2,305 

3,633 

13,58U 

1,670 

307 

6,1*60 

7,571. 

I.,2lt5 

9,281* 

676 

236 

1,599 

ll*2 


♦19,750 


389,821 


3,619 
1,191 
2,111* 

22,060 
2,ltlt6 

It, 571 


1,11*7 
2,835 
It  ,770 

3,517 

850 

30,577 

ll,2lt8 
9,601t 
5,326 

3,759 
3,205 
1,163 

l.,529 

8,103 

23 ,5ltlt 

5,1*60 

1,900 

10,830 

1,956 

5,725 

319 

721* 

13,2UO 

1,015 

35,lt9lt 
3,520 
1,978 

21*, 508 
5,252 
2,801 

30,782 
1,060 
2,151. 

2,238 

3,508 

12,950 

1,U28 

311 

5,905 

5,328 

l*,17lt 

8,075 

618 

188 
9U0 
153 

1* 


+21,220 


365,936 


1/     Solos  of  Series  H  began  June  1,   1952. 


February  1957 
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Table  1.-  Distribution  of  Federal  Securities  by  Claeses  of  Investors  and  Types  of  Issues 

(In  mlllloas  of  dollars) 


Total 
Federal 
aecurl - 
ties  out- 
etandlDg 
1/ 

Interest-bearing  securities  Issued 
by  the  n.   S.  Govemnent 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Govemnent  1*/ 

aid  of 

Total 
out- 
standing 

Held  by  n.   S.  Sovemnent 
Investnent  accounts  2/ 

Held  by 

Federal 

Eeserre 

Banks  - 

public 

issues 

Held  by  prlTste 
Inrestors  1/ 

Total 
out- 
standing 

Held  by 

n.  S. 

GoTemaent 

Inreetaent 

accounts 

and 

Federal 

Boserve 

Banks  2/  5/ 

Held  by  private 
investors  ^ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

flocal 
year  or 
Bonth 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
aaAeX,- 
abls 
issues 

PubUo 

noo- 

marlEet- 

able 

issues 

Public 
market- 
able 
issues 

PnbUc 
noo- 
market- 
able 
Issues  6/ 

191(9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec.. 
1956 -Jan.. 

Feb.. 

Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec.. 

252,798 
257,377 
255,251 
259,151 
266,123 

271,31*1 
27l*,Ul8 
272,825 
280,822 
280,102 

280,167 

276,1.0U 

275,81.5 
276,791 
272,835 
272,719 
275,6l(l( 
27l.,3l*6 
275,372 
277,111 
276,731 

250,762 
255,209 
252,852 
256,863 
263,91.6 

268,910 
271,7'*1 
269,883 

277,799 
277,170 
277,295 
273,1*81 

273,078 
273,977 
269,883 
269,972 
272,959 
271,660 

272,720 
27l.,l*71 
271*  ,219 

38,288 
37,830 
1*0,958 
l*'*,335 
1*7,560 

1*9,31*0 
50,536 
53,1*70 
51,723 
51,651* 

51,888 

51,51*1* 
52,520 
53,1*70 
53,768 
5l*,379 
5l(,lla 

53,883 
5U,11.0 
51*, 001 

5,5:12 
5,1*71* 
6,305 
6,596 
7,021 

7,m 

7,286 
8,356 
7,798 

8,069 
8,106 
8,153 

8,155 
8,181 
8,356 
8,Ull. 
8,325 

a,308 

8,1.01 
8,1(18 
8,363 

32,776 
32,356 
31., 653 
37,739 
1*0,538 
1(2,229 
1*3,250 
1.5,111* 
1*3,926 

1(3,585 
1(3,688 
1(3,736 

1(3,389 
W(,339 
'*5,UU 
1*5,353 
1*6,051* 
1*5,831* 

1*5,1*62 
1*5,722 
1*5,639 

19,31*3 
18,331 
22,982 
22,906 
21*,  71*6 

25,037 
23,607 

23,758 

2lt,785 
23,1*66 
23,1*82 
23,636 

23,31*5 
23,"*7l. 
23,758 
23,1*38 
23,851. 
23,680 

23,767 
al.,385 
2U,915 

193,131 
199,01.8 
188 ,9U 
189,623 
191,61.0 

19l*,533 
197,598 
192,655 
201,291 
202,050 
202,018 
197,957 
198,189 
197,983 
192,655 
192,766 
19"*, 726 
193,839 
195,070 
195,91*6 
195,30l( 

130,1.17 
131,629 
111.663 
U5,l85 
119,129 

121,771 
127,875 
126,301. 

131*  ,230 

135,365 
135,321 
131,261 

131,573 
131,399 
126, 30U 

126,550 
128,571 
127,800 

129,21*1. 
130,363 
130,1*51' 

62,711* 
67,1*19 
77,21*9 
7l*,l*37 
72,511 
72,762 
69,723 
66,351 
67,061 
66,681* 
66,697 
66,697 
66,616 
66,581* 
66,351 
66,216 
66,155 
66,039 
65,826 
65,583 
61*,850 

21* 
17 
27 
1*1* 
51 
80 
1*3 
73 
52 

51 
56 
57 

56 
61 
73 
73 

79 
84 

89 

93 
102 

« 
* 
* 
« 
3 

25 
8 

13 
15 
lU 

16 
17 
25 
26 
27 
27 
29 

13 
16 
27 
1*3 
51 
80 
Ul 
1(8 
l(l( 

38 
1(1 
1*3 

39 
1*1* 
1*8 
1*7 
52 
57 

59 
60 
66 

U. 

1 
» 

1 

2,012 
2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631* 
2,869 
2,970 
2,881 
2,816 
2,865 

2,712 
2,753 
2,869 
2,675 
2,607 
2,601 

2,561* 
2,51(6 
2,1*09 

Source:     Dally  Treaaxtry  statemont  for  total  amoxmta  outGtandlng;   reports 
fran  agencies  and  trust  funds  for  securities  held  by  U.  S,  t^oremnent 
Inrestment  accounts;   and  reports  frcm  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks, 

i/    Includes  certain  obligations  not  subject  to  statutory  limitation. 
Far  amo\»t8  subject  to  limitation,  see  page  1, 

2/    Includes  accoxmts  under  the  control  of  certain  U,  3,  Govemnent 

agencies  ^ose  Investanents  are  handled  o^itside  the  Treasury;  exclxiias 
Federal  lunfl  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  Onited  States  in  these  banks  ended. 


i/    The  total  amotffit  of  interest-bearing  securities  held  by  private  in- 
vestora  is  calculated  by  deducting  fran  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Govemnent  InveBtzoent  accounts  and  Federal 
Peserve  Banks. 

hj    Excludes  guaranteed  securities  held  by  the  Treasury. 

5/    All  pxibllc  marketable  issues. 

Zj    CcDsiste  of  Canmodlty  Credit  Corporation  demand,  obligations  stated  as 
of  the  close  of  the  previous  month, 

•        Leas  than  $500,000. 


Table  2,-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  milllona  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Hov. 

Dec. 

191*0 

I9U1 

191*2 

191.3 

191(4 

-9.5 
-2.8 

-.5 

-1I..5 

;9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36,8 
22.1 
21..6 

7.0 
23.0 
-1.3 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-U.O 

77.2 
-9.8 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-U.7 
106.8 

5.1 
6.3 

1.82.7 

.5 

12.9 

-22.1. 

18.9 
10.7 

-1.6 

-.7 

.3 

.1. 

-16.5 

-55.6 

3.3 
-61.3 
-12,1 

1.5 
1.1 

8.1. 

19.9 
36.2 
-2.9 

29.9 
1.6.7 

.1* 
-.2 

« 

-35.2 
-10.0 

.h 
-338.6 

-30  .U 

-5l(.7 
-1.9 
11.1. 

2.9 

35.9 

2.8 

56.2 

5.7 

.9 
.1. 
.3 

-11(5.8 
20.5 

-56  .u 

-69.8 

-359.2 

1.1 

-88.1( 
5.1 
3.5 

1.5 

20.1 

-1*5.5 

22.5 
398.8 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5."* 

-,1 

8.2 

.2 

l.U 
7.9 

-ei.7 

7U.8 
1*9.2 

-8.U 

-15.8 

-19.0 

-.2 

-1.1.2 

-308.1 

k.k 

3.8 

-e.o 

>*.! 

1.9 

.!( 

-17.2 

20.3 

9.1* 

-.3 

» 

-1*.5 

-2.7 
-28.1 
-12.5 

-7i*.l 

-123.1 

7.2 

1*.6 

5-° 
2.8 

3.5 
38.U 
-10.0 

11.8 
8.1* 

-h.k 
-.2 
1.0 

* 

.3 

-123.0 

-H.l 

.1 

-1.7 
5.8 
8.1( 

16.5 

17.0 
21.1 

-30.7 
56.2 

-.3 

-5.0 
-5.9 

-57.6 
221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
■Lh.2 

7.9 
83.9 

-1.1 
60.0 

1*.8 
-12.0 

191(5 

_ 

I9I.6 

191(7 

191*8 

-20.3 
696.1* 

-.2 

191*9 

-.1 

1950 

7.0 

1951 

29.0 

1952 

8.2 

1953 

.6 

1951. 

1955 

1956 

1*1.0 

23U.8 
21.3 

1/    Ccmslsta  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  -by  the  U,  S.  Govemnent  for  (1)  trust  funds  vhich 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  Uhlted  States,  and  (2)  accounts  under  the  control  of 
certain  U,  S,  Govemaent  agencies  whose  inveatmenta  are  handled  through 
the  facilities  of  the  Treasury  Departanent,     It  will  be  noted  that  these 


transactions  differ  fran  those  reflected  In  Table  1  because  they 
exclude  those  Govenament  Investanent  accounts  for  irtilch  Inveslanents 
are  not  haniled  by  the  Treaainy.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bend  Act,  as  amended 
(31  U,S.C,  75U  a),  and  excludes  the  Exchange  Stabllltation  Fund. 
Less  than  $50,000. 
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_OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Pea-  values  1/  In  t>llllon8  of  dollars) 


Em  of 
month 


1939-Decomber... 
19l*0-June 

Decemlier . . . 
19l*l-June 

December . , . 

19lt2-June 

December . . . 

19lt3.June 

December. . . 

19ltU-June 

December. . . 
19lj5-June 

December.. . 

19lt6-Februory  2/ 

June 

December ... 

19''7-June 

December ... 
19ltS-June , 

December. . . . 
I9lt9-Jiine 

December. . . . 
1950-June 

December. . .. 
1951 -June 

December . . . , 

1952 -June 

December . . . . 
1953-June 

December. . .. 
195lv-June ;.. 

December . . . . 
1955-Jenuary 

February . . . . 

March 

April 

May 

Judo 

July 

Augxiat 

September . . . 

October 

November. . .. 
December. . .. 

1956-January 

February . . . . 
March 

Ajirll 

Hay 

June 

July 

August 

September... 

October 

November  p . . 


Total 
Federal 
securities 
outstand- 
ing 2/ 


U7.6 
US. 5 
50.9 

55.3 
6lt.3 

77.0 
112.5 

iw.e 
170.1 

203.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.l> 
257.0 
252.lt 
252.9 
252.8 
257.2 

257.'' 
256.7 

255.3 
259.5 

259.2 
267.ll 

266.1 

275.2 

271.3 
278.8 

278.5 
278.2 
27'>.1 
276.7 
277.5 
27l».li 

277.6 
278  .U 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 

276  .u 
275.8 
276.8 

272.8 
272.7 

275.6 

27l>.3 
275.lt 
277.1 


Held  by  banks 


Conmier- 
clal 
banks 
1/ 


18.1. 
18.6 
19.5 
21.8 
23.7 

28.7 
"•7.3 
59.'' 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82.1. 

85.7 
83.9 

82.6 
81.1. 
85.lt 

8U.0 
88.1 

83.6 
89.6 

88.7 
9''.1 
92.6 
90.6 
87.8 

89.'' 
88.5 
87.1 

87.9 
86  .li 
85.9 

86.8 
85.9 
86.8 

81t.0 
83.0 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.1 


15.9 
16.1 
17.3 

19.7 
21. U 

26.0 
lll.l 
52.2 
59.9 
68.lt 
77.7 
8U.2 
90.8 

93.8 

eit.u 

7'' .5 
70.0 
68.7 
61t.6 
62.5 
63.0 
66.8 
65.6 
61.8 

58.lt 
61.6 

61.1 
63. It 
58.8 
63.7 
63.6 
69.2 

68.7 
66.9 
6I1.2 

65.8 
61t.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 
60.5 
59.5 
58.3 
58.5 
57.8 
57.1 
56.5 
57.6 
57.6 
58.0 
58.7 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
U.5 

lit. 9 
18.8 
21.8 
2I1.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.lt 
23.3 
19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
2lt.7 
2lt.7 
25.9 
25.0 
211.9 

23.9 
23.6 
23.6 
23.6 
23.7 
23.6 

aii.i 
23.8 

23.8 

2U.0 
21t.3 
2I1.8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 
23.lt 
23.9 
23.7 
23.8 
2lt.lt 


U.   S. 

Government 
Investment 
accounts  It/ 


6.5 
7.1 

7.6 

8.5 

9.5 

10.6 

12.2 

lit. 3 
16.9 

19.1 
21.7 
2lt.9 

27.0 
28.0 
29.1 
30.9 

32.8 
3l1.l1 
35.8 
37.3 

38.3 
39.1' 
37.8 
39.2 
itl.O 
lt2.3 

ltlt.3 
115.9 
lt7.6 
U8.3 

119.3 
U9.6 

I19.it 
■19.2 
I19.lt 

I18.9 
lt9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 

5lt.2 

53.9 
5I1.2 


Held  by  private  nqnbank  Investors 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.0 
81.7 
100.2 

iiu.o 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13"'.9 

132.9 
131.8 

130.8 
133  ."i 
135.0 
137.3 
133.3 
135.1 
136.5 
138.li 
136.9 

138.3 
139.6 
136.7 

139.1 
lUo.lt 
lUo.li 

llt2.1 
llt2.7 
llt2.3 

lltlt.5 
l''5.3 
1U2.6 

1112.5 
llt3.0 
138.5 
139.0 
139.7 
138.9 
139.7 
139.9 


Source;     Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savli^s  bonds.  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,    see  page  1. 

i/  Consists  of  commercial  banks,  truet  companies,  and  stock  savings 
banks  In  the  United  States  and  In  Territories  and  Island  posses- 
sions.    Figures  exclude  securities  held  In  trust  departiKnts. 

y    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
Investors"    Instead  of  "U.   S.  Government   Investment  accounts"   after 
June  26,   19lt7,  when  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended. 

^/     Includes  partnerships  and  personal  trust  accounts.     Nonprofit 


Individuals  2/ 


10.1 
10.6 
11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

it6.1 
53.3 

59.1 
61t.l 

6U.1 
63.3 
6I1.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67  .U 
66.3 

65  ."i 
6U.6 

61t.8 
65.1 
66.0 
61t.8 

6U.5 
63.0 
63.6 
61i.2 
6U.8 
6lt.9 
65.1 
61t.8 

65.2 

65.5 

65.5  r 

65.6 

65.2 

6U.9 

65.9 

66.5 
67.2 

67.1 
67.1 
66.9 
67.0 
67.2 
67  .li 

67.3 
67.2 


Savings 
bonds 


1.9 
2.6 
2.8 
3.6 
5.I1 

9.1 

19.2 
2lt.7 

31.2 

36.2 

110.7 

ll2.9 
''3.3 
''3.5 
ltlt.2 

'•5.5 
lt6.2 

117.1 
U7.8 

lt8.8 
■19.3 

''9.9 
lt9.6 

I19.I 
lt9.1 

I19.O 
lt9.2 

''9.3 
l'9.U 

'19.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 
50.2 
50.3 
50.2 

50.2 

50.2 
50.2 

50.3 

50. U 

50. It 
50.lt 
50.lt 
50.3 
50.3 
50.3 
50.2 

50.2 
50.1 


8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 
18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
i9.lt 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15  ."t 


l'i.7 
111  .9 
IU.6 

15.0 
15.2 
15.3  I 

15.'' 
15.0 
111. 7 
15.6 
16.2 
16.8 
16.6 
16.7 
16.6 

16.8 
16.9 
17.1 

17.1 
17.1 


Insurance 
companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
U.3 
13.1 
15.1 

17.3 
19.6 

22.7 
2lt.O 
21l.lt 
2ll.9 
2lt.9 

2lt.6 
23.9 
22.8 
21.2 

20.5 

20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 
15.0 
lit  .9 
111  .8 
1I1.9 
15.0 
15.0 

lit. 9 
111  .8 
111. 3 
111. 2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13.2 
13.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3. It 
3.7 

3.9 
11.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
U.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 

ll.lt 

11.6 
10.9 
10.2 

9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.8 
8.8 
8.8 
8.8 
8.8 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 
8.5 

a.it 
8.11 

8.lt 
8.3 
8.3 
8.1 
8.1 


Corpora- 
tions 6/ 


2.2 
2.1 
2.0 
2.0 
U.O 

"1.9 
10.1 

12.9 
16. It 

20.2 
21.lt 

23.3 
22.2 

19.9 

17.8 
15.3 

13.7 
llt.l 

13.6 

IU.8 

15.8 
16.8 

18. li 
19.7 
20.1 
20.7 

18.8 
19.9 
18.7 
21.6 

16.9 
19.8 

20.5 
21.7 
19.5 
20.6 
21.7 

19.3 

20.3 
21.2 
21.2  I 

22.7 
23.7 
2I1.O 

2li.3 
2lt.lt 
21.1 
21.1 
21.5 
18.0 

18.3 
19.1 
18.0 

18.9 
i9.lt 


State  and 
local 
govern- 
ments 2/ 


.It 
.k 
.5 
.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
lt.3 

5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.11 
9.6 

10. U 
U.l 
12.0 
12.7 

13.9 

lli.lt 

111.5 
lit  .6 
l't.6 

IU.6 
II1.7 
111. 7 

lit  .9 
lit  .9 
lit  .9 

15.0 
15.0 
15.1 

15.11 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 


2/ 
p 


Institutions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous investors." 

Excluslvs  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  locsl  govern- 
ments and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  snd  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  snd  brokers,  and  Investments  of  foreign  balances 
and  International  accounts  In  this  country.  Beginning  Dscember  191*6,  Includes 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fuikl  In  special  nonlntereat-bearlng  notes  Issued 
by  the  U.  S.  Government. 
InoBedlate  postwar  debt  peak. 
Preliminary. 
Revised . 


February  1957 
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,  TREASURY  SURVEY  OF  OWNH?SHIP,   NOVB4BJ3?  30,   I956 


The  Treasury  Survey  of  Ovmershlp  covers  securities 
Issued  by  the  United  States  Oovernnient  and  by  Federal 
agenclea.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    ig"*!,    In  the  May   194l    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  Jl.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  193*^ 
Bulletin  for  quarters  beginning  December  3I,   l^kt}. 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  valuee  -  In  millioois  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  corered  In  Treasury  Surrey 

Beld  by 
all  other 
investors 

Classification 

6,663 

counerclal 
banks  2/  1/ 

525 

mutual 
saTingB 
banks  2/ 

Insurance  cciBpaniea 

U.   S.  CorenaBBnt 
inreetment 
accounta  and 
Federal  Beserve 
Banks 

317 
life 

573  fire, 
casualty, 
and  marine 

y 

Interest-bearing  securities: 

Public  marketable 

Public  nonnarketable  2/ 

159,88lt 
68,958 
'•5,722 

27"t,565 

50,566 
l,6o6 

6,337 
1,706 

■•,632 
2,976 

l»,210 
710 

29,1*61 

3,371. 

■    1»5,722 

6U,677 
58,586 

52,172 

8,01.3 

7,6o8 



ll,920 

78,557 

123,263 

Matured  debt  and  debt  bearing  no  interest  6/ 

2,5^6 

' 

Total  securities  Issued  or  guaranteed  by  the 

D.  S.  Govemment  j/ 

277,111 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  valuea  -  in  nllllone  of  dollarG} 


Clasalflcatlon 


Total 
amount 
outstand- 
ing 


Held  by  inTeetors  covered  In  Treasury  Surrey 


6,663 

commercial 
banks  2/  i/ 


525 

mutual 
savings 
banke  2/ 


Inaurance  companies 


317 
life 


573  fire, 
casuelty, 

and  marine 


U.  S.  GoTernment 
inreetment 
accounts  and 
Federal  Eeeerve 
pwnVft 


Held  by 
all  other 
Inveetore 

y 


IType  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedneas. . 

Treasury  notes 

Treasury  bonis 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  GoremioBnt  2/» 


Total. 


[Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  ^  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:     8/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes  2/ 


Total. 


2li,l6l 

19,523 

35,223 

80,833 

50 

93 

159,881. 


71.  ,235 

1.5,893 

26,939 

8,371. 

I.  ,351 

93 

159,881. 


50 

2,1.01. 

157,1.30 

159,881. 


3,9U. 

1,803 

10,799 

31., 035 

8 

11 

50,566 


11.  ,616 

26,1.U8 

7,765 

1,566 

161 

11 

50,566 


8 

a, 061 
1.8,1.98 

50,566 


115 

23 

307 

5,872 

20 

6,337 


298 
1,397 
3,762 

1.71. 

387 


6,337 


6,337 
6,337 


375 

32 

51 

l.,156 

18 


U,632 


1.72 

33'. 

3,220 

279 


308 
18 


U,632 


'.,632 
l.,632 


111 

31. 

719 

3,31.6 

1 


l.,210 


601. 
2,01.9 
1,169 

251. 


131. 


I.,210 


1 

9U 

1.,U6 

U,210 


1,606 
11,356 
10,011. 

6,1.52 

• 

33 


29,1.61 


22,980 

1,951 

3,616 

578 

303 

33 


29,1.61 


3 

29,1.58 


29,1.61 


18,0W 

6,275 

13,332 

26,973 

1.1 

11 

6U,677 


35,265 

13,711. 

7,1.07 

5,223 

3,057 

U 

51.,  677 


1.1 

2U6 

61.  ,390 

61.,  677 


Footnotes  at  eod  of  Section  II. 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollare) 


Held  by  Inveetore  covered   In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

leeue                                                       Total 
amount 

6,663 

conmerclal 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  etatufl  8/  le  ehown  in  parentbesee) 

outetand- 

317 
life 

573  fire, 
caeiialty, 
and  marine 

21.,  161 

3,911 

115 

375 

111 

1,606 

18,01.1. 

2,193 
1,716 
2,366 

6,275 

Certificates  of  indebtednees: 

2-5/8*  December     1956-D (taxable) 

2-5/8     February     1957-A (taxable) 

2-3/U     March           X957-B  10/ (taxable) 

9,083 
7,219 
3,221 

658 
330 
815 

12 

3 
8 

6 

7 

19 

11. 
12 
8 

6,200 

5,152 

1. 

19,523 

1,803 

23 

32 

3'» 

U,356 

Treasury  notes: 

2-7/8*  March           1957-A (taxable) 

2,997 

531 

l',155 

3,792 

12,056 

321. 

383 

l»,392 

121 

5,ioe 

119 

99 

198 

278 

lUU 

33 

928 

16 

l,59lt 

1,771 

813 

67 

215 

1,1.87 
79 

3,256 

78 
72 

133 

201. 
70 
11. 

1.0 

10 

10 
25 

1 

11.8 

• 

56 
10 

2 

• 

5 

1. 

1 

1 
12 

• 
5 

11 

1 

« 
k 

u 

2 

83 

• 

96 

83 
U7 

3 

27 

103 

5 

206 

3 
5 

31 

18 
6 

3 

113 
500 
116 

22 

8,11.2 

71lt 

376 

32 

1,828 

15 

2,337 

1,906 

3,018 

39 

llfO 

^'T8 

1,51.1 
26 
22 

31 
51 
52 

11. 

1-1/2     April            1957-EA (taxable) 

1-5/8     May               1957-B (taxable) 

l-i/2     October       1957-BO (taxable) 

1-1/2     April            1958-EA (taxable) 

2-7/8     Juno              1958-A (taxable) 

1-1/2     October       1958-BO (taxable) 

1-7/8     February     1959-A ( taxable ) 

1-1/2     April            1959-EA (taxable) 

1-1/2     October       1959 -BO (taxable) 

1-1/2     April            1960-EA (taxable) 

1-1/2     October       1960-BO ( taxable ) 

1-1/2     April           1961-EA ( taxable ) 

1-1/2     October       1961 -BO (taxable) 

Total  Treasury  notes 

35,223 

10,799 

307 

51 

719 

lO.Ollt 

13,332 

Treasury  bonds: 

2-1/2*  March            1956-58 (taxable) 

l,lil.9 

3,820 

927 

k,aU5 
919 

2,368 

5,273 
3,U62 
3,806 

1,W5 

2,239 

11,177 

2,111. 

6,755 
2,821. 

3,751 
3,826 
It, 712 

2,957 
1,870 
2,716 

3,787 
1,606 
2,7li5 

611. 

2,667 

1.31 

2,271. 

775 

1,359 

2,381 
1,200 

2,851. 

1,286 
1,288 
7,1.15 

729 

i.,600 

550 

696 
678 
363 

11.8 

91 

1,350 

125 

1.0 

121 

29 
33 
12 

104 

• 

51 

306 
106 
28 

• 

151. 
1.25 

25U 
251. 
533 

1,001 
701. 
703 

311. 
186 
169 

118 

91 

296 

2 

U6 

• 

7 

* 

8 

100 
106 

1 

• 

38 
38 

223 

3ii 

397 
5U7 
891. 

809 
78 
15 

186 

95 

213 

38 
98 
10 

253 
32 
77 

333 
217 
109 

62 
110 

U1.9 

122 
271. 
213 

171. 
137 
156 

93 
1.6 
98 

111 

33 

101 

30 

lt2 
3U0 

111 

2 
22 

557 

T37 

19 

• 

36 
129 

270 

35 

U21. 

1.38 

519 

1,231 

698 

lUo 

213 

221. 

m 
159 

735 
93I1 
133 

1,567 
109 
850 

1,595 

1,096 

795 

137 

613 

2,721 

515 
1,559 
785         . 

1,0U5 
1,21.1 
1,366 

895 

1,328 

871 

3,023 
1,203 
1,855 

2  -i/k     September  I956  -59 ( taxable ) 

2-3/8     March            iQSV-'iq (taxable) 

2-3/8    Juno             1958 (taxable) 

2-3/''     June             1958-63 (partialis) 

2-1/2     December     1956 (taxable) 

2-I/I1     June              1959-62 (taxable) 

2-I/I1      December     1959-62 (taxable) 

2-1/8     November     I96O (taxable) 

2-3A     December     I96O-65 (partially) 

2-3A     September  1961 (taxable) 

2-1/2     November     I96I (taxable) 

2-1/2     June             1962-67 (taxable) 

2-1/2     August          1963 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June             196I1-69 (taxable) 

2-1/2     December     1961t-69 (tjixable) 

2-1/2     March            1965-70 (taxable) 

2-1/2     Marcb            1966-71 (taxable) 

2-1/2     June              1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

3-lA     June             1978-83 (taxable) 

3             February     1995 (taxable) 

80,833 

3't,035 

5,872 

It, 156 

3,3'«6 

6,1.52 

26,973 

Footnotes  at  end  of  Section  II. 

Contljiued  on  fol 

lowing  page) 
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>  Issued  or  Guaranteed  by  the  United  States  Government 
ng  Public  Marketable  Securities  by  Issues  -    (Ck)ntlnued) 

(Par  values  -  In  millions  of  dollars) 

Section  I  -  Securltlet 
Table  3.-  Interest-Bearl 

Issue 
(Tax  status  8/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

6,663 

conmercial 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  coDpenlee 

U.    S.  Government 
investment 
acooiinte  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

317 
life 

573  fire, 
casualty, 
and  marine 

y 

Panama  Canal  honda (vhoUj) 

50 

8 

- 

- 

1 

• 

Ul 

Guaranteed  securities:     jj 

Federal  Housing  Adnlnlstration  deben- 
tures  (taxable  ll/) 

93 

11 

20 

18 

• 

33 

11 

159,881. 

50,566 

6,337 

'',632 

U,210 

29,U6l 

61.  ,677 

Footnotes  at  end  of  Section  II. 


Table  4»-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  mllllone  of  dollars) 


Issue 
(Tax  status  8/  is  shovn  In  pairentheses ) 


Total 
amount 

outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,663 

connnerclal 
banks  2/  i/ 


525 
mutual 
savings 
banks  2/ 


Insurance  companies 


317 
life 


573  fire, 
casualty, 
and  marine 


U.  S.  Covermaent 
investment 
accounts  and 

Federal  Reserve 
Bemke 


Held  by 
all  other 
investors 

y 


United  States  savings  bonds: 

Series  E  ^ (taxable) 

Series  F  5/ (taxable) 

Series  G ( taxable ) 

Series  B ( taxable ) 

Series  J  2/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.   S.    securities 

Total  public  nonmarketable  securities 


38,040 
2,077 

10,1.1.6 

3,272 

820 

2,291 

56,91.6 


273 

887 
10,852 

12,012 
68,958 


33". 
660 

1 
2 


6 

1.03 


1.8 


20 
199 


3 

10 


998 


U57 


232 


273   Jg/ 

183 
152 


608  12/ 


1,606  12/ 


120 
1,129 

1,21.9 
1,706 


265 
2,1.79 

2,71.1. 
2,976 


70 
308 

12 
39 


1.29 


35 
21.6 


281 


710 


2 

» 

12 


3,25'. 

3,351. 

3,371. 

38,038 

1,61.6 
8,863 
3,272 
801. 
2,187 

54,810 


184 
3,592 

3,776 


58,586 


Footnotes  at  end  of  Section  II. 
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Action  II  -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  Taluee  -  In  nillions  of  doUara) 


lesue 
(Tax  status  6/  la  shown  In  parentheses) 


Total 

amount 
outetaxid- 


Held  ty  InveetorB  covered  In  Treasury  Surrey 


6,663 

coonercial 
banks  2/  i/ 


525 

mutual 
BavlDgs 
banka  2/ 


Insurance  companies 


317 
life 


573  fire, 

casualty, 
and  marine 


U.   S.  Gorenraent 
InTostraent 
accounts  and 
Federal  Be serve 
Banks 


Held  b^ 

all  othei 
Inveetore 

y 


Banlce  far  cooperatlree; 

S-SA*  March  1957  (Oobentureo) (taxable) 

3-1/2     April  1957  (Debentiiree) (taiaWe) 

2  June  1957  (Debentures)   lli/( taxable ) 

Total  banks  for  cooperatives  securities 

Federal  heme  loan  banks:     15/ 

3.05jt    Januar;       1957  (Rotes) (taxable) 

3-5/8     February     1957  (Notes) (taxable) 

3-3/8    March  1957  (Botes) (taxable) 

3.80  March  1957  (Botes) (taxable) 

3-3/U  April  1957  (Botes) (taxable) 

3.20  Maj  1957  (Botes) (taxable) 

3.3/lt  June  1957  (Botes) (taxable) 


53 
50 
1.0 


19 
15 
26 


lltS 


59 


16I1 

56 

13  ■• 

197 

212 

77 

123 


26 

11. 

21. 

26 
hi 
19 
20 


Total  Federal  heme  loan  bank  securities. 


963 


173 


Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 

Federal  land  banks:     16/ 

I-3A*  October       1955-57  (Bonds) (taxable) 

3  February     1957  (Bonds) (taxable) 

3.30      May  1957  (Bonds) (taxable) 

3-3A     July  1957  (Bonds) (taxable) 

2-3/1.     May  1958  (Bonds) (taxable) 

2-lA     HoTember     1958  (Bonds) (taxable) 

2-1/1.     May  1959  (Bonds) (taxable) 

2-1/1.     February     i960  (Bonds) (taxable) 

2-1/S     June  i960  (Bonds) (taxable) 

3-1/2     May  1971  (Bonds) (taxable) 

3-7/8     September  1972   (Bonds) (taxable) 

Total  Federal  land  bank  securities 

Federal  Rational  Mortgage  Aeeoclatlon: 


75a 


172 


215 
130 

170 

135 
131 
181. 

71 
121. 
106 

60 

no 


iw 
32 
39 

31 

56 

111 

■•3 
76 
56 

1 
1 


3.35*    May 
3 .90       August 
2-1/2     January 


1957  (Debentures) (taxable) 

1957  ( Debentures ) ( taxable ) 

1958  (Rotes) (taxable) 


Total  federal  Ratlaial  Mortgage  Association 
securities 


1.1137 


100 
100 

570 


770 


598 


17 

31 

3UU 


393 


1^ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amoxsit  subject  to  llfflltaticn,  see  page  1. 

Excludes  trust  departzoents. 

Includes  trust  companies  and,  beglnnli^  with  figures  for  July  191.9, 

also  includes  stock  saTlngs  banks.     FreTlously,  those  banks  vers 

reported  as  a  separate  olasslflcatlcn. 

Includes  those  banks  and  Insurance  ccmpanles  not  reporting  in  the 

Treasury  Surrey. 

united  States  saTlngs  bosidB,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.     They  were  reported  at  matxirlty  value  by  the  banks 

and  insurance  companies  included  In  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  stateB^nt. 

Holdings  by  reportli^  Investors  not  available. 

Occludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

imposlticc  of  Federal  inccme  taxes  on  inccme  derived  from  them. 

"Wholly"  tax-exempt  secoritlee  are  those  with  the  inccm  exempt  from 

both  nonaal  tax  and  surtax.     "Partially"  tax-exempt  securities  are 


16 


10 
3 
1. 

6 
13 

1 
1. 


1.2 


31 


62 


15 


29 


9 

5 

20 


35 


25 

28 
10 


63 


121. 

38 

lOU 

161 

152 

51* 
96 


729 


527 


59 

89 

124 

91. 
61 
62 

21 

UO 
1.1 

1.9 
93 


731* 


65 

61 

202 


329 


10/ 
UJ 

% 

12/ 
16/ 


those  vlth  the  Inccme  ezentpt  frcm  the  normal  tax  except  that  In  case  of 
partially  tax-exempt  Treasury  bonds,   Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  oae  holder  Is  also  exempt  fron  the  stxrtax, 
"Taiable"  securities  are  those  with  the  Income  subject  to  noimal  tax  and 
surtax. 

Incliriee  Federal  Housing  Admlnletratlcai  debentures;   see  footnote  ll/. 
Tax  anticipation  series. 

A  small  Indeteimlnate  amount  of  these  debentures  Is  partiaUy  tax- 
exempt. 

Includes  $81  ml3Llloai  depoaltax7  boDds  held  by  ccBmerclal  banks  not  In- 
cluded In  the  Treasury  Surrey. 
Includes  only  publicly  offered  lasuos. 
CentraJ.  Bank  for  Cooperatlvea  debentures. 

The  proprietary  Interest  of  the  Ukilted  States  In  these  banks  enled  In 
July  1951. 

The  proprletai7  Interest  of  the  UUted  States  In  these  banks  ended  In 
June  19**  7. 
Less  than  $500,000. 
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Current  market  quotatlone  shown  here  are  over-the- 
aounter  oloelng  bid  quotations  In  the  New  York,  market 
for  the  laet  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in   the  market. 


Table  I.-  Treasury  Bills   (Taxable) 


Aaomt 

Maturity 

llAt« 

iBBue 
date 

Bank  dlacount                     1 

Amomt 
out- 
standing 
{mlUlona) 

Maturity 
data 

laeue 
date 

Bank  discount 

out- 
etaodloe 
(bIUIoos) 

Bid 

Change  traa 
last  month 

Bid 

Change  Trca 
laat  month 

$1,601 
1,600 
1,603 
1,601 
1,600 
1,602 
1,601 
1,601 
1,750 

1/3/57 
1/10/57 
1/16/57 
1/17/57 
l/2lt/57 
1/31/57 

2/7/57 
2/11* /57 
2/15/57 

loA/56 
10/11/56 
10/17/56  2/ 
10/18/56 
10/25/56 

n/l/56 

U/e/56 
11/15/56 
11/16/56  2/ 

i/ 
2.85* 
3.20 
3.05 
3.05 
3.05 
3.13 
3.1"* 
3.26 

♦  .07* 
+  .12 
+  .05 
+.05 
+.03 
+.09 
+.10 
+.16 

$1,600 
1,600 
1,600 
1,600 
1,600 
1,006 
1,615 

y 

2/28/57 

zhhi 

3/1". /57 
3/21/57 
3/22/57 
3/28/57 
l*/l*/57 

11/23/56 
U/29/56 
12/6/56 
12/13/56 
12/20/56 

12/17/56  y 
12/27/56 
1/3/57 

3.16* 

3.16 

3.16 

3.16 

3.18 

3.U 

3.22 

3.26 

+  .12* 
+  .12 

Footnotea  at  end  of  Table  ^. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decljoals  are  32DdB] 


Affloint 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(mllUoDs) 

Bid 

Change  traa 
last  oiottth 

To 
maturity 

Change  flrom 
last  month 

$7,219 
3,221 
1,312 
7,271 

2-5/8*  -    2/15/57-A     _ 
2-3A     -     3/22/57-B  3/ 
3-lA     -    6/2U/57-C  i/ 
3-1 A     -     10/1/57 -D 

41 
12/1/56 

12/1/56 

99.29, 
99 .28* 
100.01 
100.00 

+  .01 
+  .00J 

.00 
-.02 

3.35* 
3.23 
3.18 
3.25 

+.16* 
+.08 
-.01 
+  .08 

Poonote  at  end  of  Table  ^. 


Table  3«-  Treasury  Notes  (Taxable I 

(Price  declnale  are  B^nds) 


Amount 
out- 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  5/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lou 

standing 
(mlUlona) 

Price 

Date 

Price 

Date 

$2,997 

531 

'•,155 

12,056 

3,792 

821> 

383 

l*,392 

121 

5,ioe 

U9 
99 
198 
278 
11.1. 
10k 

2-7/8*  -     3/15/57-A 
1-1/2     -     I4/1/57-EA 
1-5/8     -    5/15/57-B 
2-3A     -      8/1/57-D 
2            -     8/15/57-C 
1-1/2     -  10/1/57-BO 
1-1/2     -    I1/1/58-EA 
2-7/8     -    6/15/58-A 
1-1/2      -  10/1/58-BO 
1-7/8     -    2/15/59-A 
1-1/2      -     I./1/59-15A 

1-1/2    -  10/1/59-BO 
1-1/2    -    k/l/60-EA 

1-1/2      -  10/1/60-BO 
1-1/2      -     "•/1/61-KA 
1-1/2      -  10/1/61-BO 

99.28 
99.111 
99.08 
99.20 
99.0k 
98.26 
97.16 
98.26 
96.16 

96. U 

95.1k 
9k. Ik 
93.20 
92.2k 
92.00 
91.06 

.00 
.00 

+.03 

-.01 
-.01 
+  .02 
.00 
+  .05 
+  .02 
+.06 
+  .02 
-.06 
+  .12 
+.12 
+  .18 
+.22 

3.k8* 

3.76 

3.69 

3.kO 

3.k3 

3.12 

3.57 

3.73 

3.59 

3.68 

3.63 
3.65 
3.59 
3.58 
3.58 
3.53 

+  .17* 
+  .52 
+  .15 
+.13 
+.20 

+.08 
+  .13 
-.06 
+  .06 
-.Ok 
+.06 
+  .09 
-.08 
-.07 
-.07 
-.13 

9/15/53 

k/1/52 
10/./5k 
7/16/56 
2/15/55 
10/1/52 

k/1/53 
12/1/55 
10/1/53 
5/l7/5k 

k/l/5k 
10/l/5k 

k/1/55 
10/1/55 

k/1/56 
10/1/56 

10k  .01 
100.1k 
100.0k 
99.3li 
100.0k 

100.12 

100.00 

100.22 

99.28 

100.21 

99.20 

98.18 

96.0k 

95.20 

9k  .06 

91.1k 

2 /2k /5k 
8/6/5k 

u7i9M 

7/16/56 
1^8/55 
9/7/5k 

%%'^ 
7/l9/5k 
7/l6/5k 
5A/5k 
10/5/5k 

nA/55 

U/7/55 

7/10/56 

12/26/56 

99.26 
95.2k 
98.13 
99.19 
98.15 
9k  .2k 
93.16 
98.16 
96.02 
95.29 
95.08 
9k  .08 
93.00 
92.06 
91.0k 
90.08 

10/10/56 

6/5/53 

9/1/55 

12/18/56 

k/16/56 

6/2/53 

6A/53 

12/17/56 

12/IB/56 

12/19/56 

12/18/56 

12/7/56 

12/10/56 

12/7/56 

12/7/56 

Footnote  at 

end  of  Table  5. 

k6 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  declaals  are  32ads) 


Price 

Yield 

Price 

raz^e  elnce 

first  traded 

5/ 

out- 

Doecrlptlon 

Change 

Change 

Iseue 

High 

Low 

Bid 

from 
lasc 
month 

To 
mturltj 

from 

last 
month 

date 

(mllllons) 

Price 

Date 

Price 

Date 

»1,UU9 

2-1/2* 

-      3/15/56-58 

98.27 

+.12 

3.1.8* 

-.26* 

6/2/1.1 

110.22 

2/8/1.6 

97.10 

6/1/53 

3,820 

2-1 A 

-      9/15/56-59 

96.18 

+.10 

3.60 

-.08 

2/lA'. 

107.16 

k/6/h6 

95.01. 

6/2/53 

927 

2-3/8 

-       3/15/57-59 

97.16 

4.16 

3.56 

-.20 

3/1/52 

102.26 

7/2/5". 

96.06 

6/2/53 

l.,2U5 

2-3/6 

-      6/15/58 

98.03 

+  .01. 

3.73 

-.02 

7/1/52 

102.30 

I./29/51. 

96.10 

6/1/53 

2,368 

2-1/2 

-     12/15/58 

97.30 

+  .01 

3.60 

+.oe 

2/15/53 

103.21. 

U/aQ/5U 

97.01. 

6/1/53 

5,273 

2-1/1. 

-      6/15/59-62 

93.18 

-.08 

^■?f 

*-s 

6/1A5 

101.  .20 

1./6/1.6 

92.02 

6/1/53 

6/1^3 

12/17/56 

3,l'6l 

2-1/1. 

-     12/15/59-62 

93.18 

-.06 

3.1.6 

+.06 

11/15/1.5 

101.  .21 

1./6/I.6 

92.00 

3,806 

2-1/8 

-     11/15/60 

91.  .23 

-.05 

3.60 

+.07 

8/15/51. 

100.19 

9/17/51. 

9I..O9 

2,239 

2-3/1. 

-      9/15/61 

96.05 

-.03 

3.65 

+.01. 

11/9/53 

1011.22 

1./30/5I. 

95.23 

12/18/56 

u,in 

2-1/2 

-    11/15/61 

9".  .20 

-.01. 

3.72 

+.05 

2/15/51. 

103.00 

I./30/5I. 

91..  10 

2,Ult 

2-1/2 

-      6/15/62-67 

90.18 

-1.20 

3.58 

+.19 

5/5/1.2 

108.12 

1./6/U6 

90.18 

12/31/56 

6,755 

2-1/2 

-      8/15/63 

93.1'. 

-.09 

3.62 

+.05 

12/15/51. 

100.15 

12/10/51. 

93.06 

12/18/56 

2,82U 

2-1/2 

-    12/15/63-68 

89.20 

-1.19 

3.58 

+  .18 

12/1A2 

108.03 

V6/1.6 

89.20 

i2/n/^ 

3,750 

2-1/2 

-      6/15/61. -69 

88.22 

-1.25 

3.63 

+.19 

1./15A3 

107.25 

1./6A6 

88.22 

i2/n/^ 

3,826 

2-1/2 

-     12/15/61.-69 

88.20 

-1.2U    , 

3.60 

+.18 

9/15/1.3 

107.21. 

l./6/l»6 

88.20 

12/31/56 

".,712 

2-1/2 

-      3/15/65-70 

88.18 

-1.25 

3.59 

+  .18 

2/1/U. 

107.23 

1./6A6 

88.18 

12/31/56 

2,957 

2-1/2 

-      3/15/66.71 

88.11 

-1.28 

3.53 

+.17 

12/lAl. 

107.22 

1./6/U6 

88.11 

12/31/56 

1.869 

2-1/2 

-  6/15/67-72  6/ 

-  9/15/67-72  6/ 

-  12/15/67-72  6/ 

87.23 

-2.02 

3.53 

+.18 

6/1A5 

106.16 

1./6A6 

87.23 

12/31/56 

2,716 

2-1/2 

87.20 

-2.01 

3.53 

+  .18 

10/20/1.1 

109.18 

1./6/1.6 

87.20 

12/31/56 

3,785 

2-1/2 

87.22 

-2.03 

3.52 

+.19 

11/15/1.5 

106.16 

1./6/1.6 

87.22 

12/31/56 

1,606 

3-lA 

-      6/15/78-83  2/ 

96.10 

-e.oi 

3.1.7 

+.11 

5/1/53 

IU.28 

8/U/5I. 

96.10 

12/31/56 

2,7^5 

3 

-      2/15/95  1/ 

91.02 

-2.08 

3.1.3 

+.12 

2/15/55 

101.12 

6/6/55 

91.02 

12/31/56 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32ndfi) 


Amount 
out- 

standli^ 
[□llllons) 


919 
1,1.85 


Description 


2 -3 A*  -       6/15/58-63 
2  •3/1.      -     12/15/60-65 


99.20 
99.22 


Change 
from 
last 
month 


-.05 
-.08 


_L 


To 
maturity 


2.81* 
2.83 


1/    Hot  quoted  on  December  31,  1956. 

2/    Iseue  In  addition  to  regular  bills  Issued  each  week. 

i/    Tai  anticipation  series. 

U/    Aaoimt  Issued  January  3,  1957,  was  $1,600  million. 

5/    Beginning  April  I953,  prices  are  closing  bid  quotations  In  the  orer- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Heif  York  Stock  Exchange,     "when  Issued"  prices 


Change 
from 
last 
month 


.02* 

.06 


Issue 
date 


6/15/38 
12/15/38 


Price  rai^s  since  first  traded  ^ 


Elgh 


117. Oh 
119.00 


1/15A6 
1/25/1.6 


99.15 
99.12 


9/25/39 
12/20/56 


Included  In  history  beginning  October  1,  1939.     Dates  of  highs  siri 

lows  In  the  case  of  recurrence  are  the  latest  dates. 
6/     Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,   1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bands." 
2/     Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Lcng-Tena 

Bonds ." 
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Table  I.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  aanxin) 


Taxable 
TreaaioT 
bonds  1/ 


Moodjr'a  Aea 

corporate 
bonds 


Period 


Taxable 
Trea8ui7 
bonde  1/ 


Moody's  Aaa 

corporate 

bonda 


Taxable 
Treaaur7 
bonde  1/ 


Moodj'a  Aaa 
corporate 

bonde 


Annual  series  19^2  throi^  19^  -  calendar  year  averages  of  montlily  series 


igta. 

19't3. 
I9U. 

ig"*?. 


2.146 

2.U7 
2.1*8 
2.37 


2.^ 
2.73 
2. 72 
2.62 


I9W. 
19't7. 

19U9. 


2.19 

2.25 

2.Wt 

2.31 


2.53 
2.61 
2.86 
2.66 


1950. 
1951. 
1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  eeriee  January  1951  through  March  1953  -  averages  of  dally  series 


1951-J«n.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
Jtme. 
July. 
Ans.. 
Sept. 


2.39 
2.1(0 
2.1*7 
2.56 
2.63 
2.65 
2.63 
2.57 

2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2.91* 
2.9U 
2.88 
2.81* 


1951-Oct.. 

Nov.. 

Dec. 
1952 -Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

70 

71* 

71 

70 

61.  2/ 

57 

61 


2.89 
2.96 
3.01 
.98 
.93 
.96 
.93 
.93 
.9U 


1952 -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Deo.. 
1953 -Jan.. 

Fat).. 

Mar.. 


2.61 
2.70 
2.71 

2.71* 

2.71 
2.75 

2.80 

2.83 

2.89 


2.95 
2.94 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Taxable  Tlvasury 
bonds,  due  or 
oallable  - 


Iran  ID  to 
20  years 


20  yeara 
and  after 


Moody's 
Aaa 

oui'poTttte 
boDda 


Taxable  Treasury 
bonda,  due  or 
callable  * 


fT<m  10  to 
20  years 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Taxable  TreaauxT 
bonds,  due  or 
callable  - 


Frcoi  10  to 
20  years 


20  yeara 
and  after 


Moody*  a 
Aaa 

corporate 
bonds 


Aooual  series  beglmlng  1953  -  calendar  year  averagea  of  monthly  series 


1953 

1953 -Apr. 
May. 
Jwe 
July 
Aug. 
Sept 
Oct. 
Nov. 
Deo. 

195>i-Jan. 
F»b. 
Mar. 
Apr. 
May. 
Jine 


2.92  3/ 


3.16  i/ 


3.20 


I95I*. 


2.52 


2.71 


2.90 


1955. 
1956. 


2.80 
3.06 


2.9U 
3.11 


3.06 
3.36 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.^ 
2.77 

2.67 
2.58 
2.50 
2,U5 
2.52 
2.53 


1956-July  6. 
13. 
20. 
27. 

Aug.  3. 
10. 
17. 
21.. 
31. 


2.90 
2.95 
2.98 
3.02 

3.06 
3.09 
3.11. 
3.21 
3.22 


1956-Dec. 


3. 
Ii. 
5. 
6. 
7. 

10. 

u. 

12. 


3.3I' 
3.3'. 
3.35 
3.37 
3.37 

3.36 
3.36 
3.37 


3.21. 
3.26 
3.29 
3.25 
3.22 
3.W 
3.06 
3.01. 
2.96 

2.90 
2,85 
2.73 
2.70 
2.72 
2.70 


3.23 
3.31* 

3.1.0 
3.28 
3.2lt 
3.29 

3.16 

3.U 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


1951. -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

1955-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.: 
June. 
July. 
Aug.. 
Sept. 


2.1.5 
2.1.6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


.62 
.60 
.61. 
.65 
,68 
,68 


2 
2 
2 
2 
2 
2 

2.77  2/ 
2.92 

2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 


2.93 
2.99 
3.02 
3.01 
3.01. 
3.05 
3.06 
3.U 
3.13 


1955-Oct. . 

Nov.. 

Dec 
1956 -Jan.. 

Feb.. 

Mar.. 

Apr,, 

May.. 

June. 

July. 

Ai«.. 

Sept. 

Oct.. 

Nov.. 

Dec 


2.as 

2.85 
2.88 
2.86 
2.82 
2.90 
3.05 
2.91. 
2.89 
2.97 
3.15 
3.19 
3.18 
3.30 
3.1.3 


2.98 
3.01 
3.05 
3.U 

3.13 
S.ll. 
3.18 
3.23 
3.23 


Weekly  series  -  averagee  of  dally  series  for  veeks  eMlng 


3.25 
3.27 
3.28 
3.30 

3.21. 
3.38 
3.1.1 
3.1.7 
3.1.9 


1956 -Sept. 


7. 
Ik. 
21. 
28. 

5. 
12. 
19. 
26. 


3.22 
3.21 
3.15 
3.17 

3.11. 
3.16 
3.16 
3.22 


3.25 

3.26 
3.21. 
3. 21. 
3.21 
3.21 
3.23 
3.27 


3.52 

3.55 
3.56 
3.58 
3.58 
3.57 
3.57 
3.61 


3.3l« 
3.31. 


.3h 
.31. 
.Sit 

.31. 

.31. 

3.3l> 


3.72 
3.72 
3.72 
3.T2 
3.71 

3.71 
3.72 
3.72 


Dally  aeries  -  mvelgtated  averages 


1956 -Nov. 


2.. 

9.. 
16.. 
23.. 
30.. 

7. 
lit. 
21. 
28. 


3.26 
3.27 
3.26 
3.30 
3.36 

3.35 
3.38 
3.1.9 
3.1.6 


1956-Deo.     13. 
lU. 

17. 
18. 
19. 
20. 
21, 


3.39 
3.1.3 

3.1.7 
3.52 
3.1.7 
3.50 
3.50 


Source:     Beginning  April  1953,  TroaauJT  bond  yields  are  reported  to  the 
TTeaaury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  In  the  over-the-co\oiter  maitojt.     Yields  for  prior 
periods  were  ccmputed  go  the  basis  of  msan  of  cloeli^  bid  and  ask 
quotetlone.       Moody's  Investor  Service  le  the  eource  for  the  average 
of  Aoa  corporate  bcmda.     For  definition  of  taxable  bonda,  eee  footnotes 
to  the  "Treasury  Survey  of  Omersblp"   in  this  Issue  of  the  "Treasury 
Bulletin." 

1/    Prior  to  April  1953,  the  single  series  on  long-tenn  taxable  Treasury 
bonds   included  the  folloirlng:     April  1952  through  March  1953,  bends 
neither  due  nor  callable  for  12  years;  October  19I.I  through  March  I952 


3.31. 

3.72 

3.36 

3.73 

3.38 

3.75 

3.39 

3.76 

j.38 

3.76 

3.38 

3.76 

3.38 

3.78 

1956-Dec. 


21.. 
25. 
26. 
27. 
28. 

31. 


3.1*9 

,^ 
3.1.5 

3.1*8 

3.51 

3.53 


2.96 
2.96 
2.97 
2. 91. 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 
3.21. 

3.31 

3.37 


3.31* 
3.31* 
3.38 
3.39 


3.37 

6/ 
3.37 
3.1.0 
3.1.2 

3.1*5 


3.10 
3.10 
3,15 

3,U 

3,08 

3.10 
3.21* 

3.28 

3.26 
3.28 
3.1.3 
3.56 
3.59 
3.69 
3.75 


3.65 
3.66 
3.67 
3.71 
3.73 


3.78 

3.^ 

3.T9 

3.80 

3.82 


bondfi  neither  due  nor  callable  for  15  years. 
2/    Ihe  long-tenn  taxable  Troaeia7  bend  average  vaa  roTlaed  beginning 

April  1,   1952;    aeo  footnote  1,     The  old  average  for  April  1952  wao 

2.62  percent, 
\f    Annual  overage  le  based  on  the  single  loi^-tenn  aeries  January  through 

March  (see  footnote  1)   and  the  10-20  year  series   thereafter, 
it/     Average  covers  8-1/2  months  beginning  April  15,   the  Inception  date  of 

this  series. 
5/     Includes  the  35^  bonde  of  February  15,   1995,   first  quoted  on  January  28, 

1955. 
6/    Marlcet  closed. 
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.IBTERMAL  REVEmJE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousanda  of  dollars) 


Fiscal  yoar 
or  month 


Buiget 

receipts 

frcm 

intemal 

revenue 


MJUBtaent  of 
collections 
to  budget 
receipts  Xj 


Total 

collections 

reported  by 

Internal 

Revenue 

Serrlco 


Corporation 
Inccne  and 
profits 
taxes 


IndlTidual  Income  tax  and  employnient  taxes 


Individual 
Inccne  tax 
not  with- 
held 2/ 


Individual 
Incase  tax 
wlthheU  i/ 


OLl-e^e 
Insurance 
taxes  1/ 


Ballroad- 

retire- 
ment 


Uhemploy- 

ment 

Insurance 


19't7 

19l>8 

19'»9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1956-Janu«r7 . . 
Februaiy. 
March 

April 

Hay 

Juie 

July 

A<]gU8t.  .  . 

Septefflbor 
October. . 
Roveaber. 


39,379,W9 
1.1,853, lt85 
1*0,307,285 
39,lilt8,607 
51,106,095 

65,63U,89U 
70,170,97'* 
70,299,652 
66,288,692 
75,109,083 

i«,58o,lli6 
6,903,381 
12,307, OW 

5,355,168 
6,T93,''35 
12,222,531* 
3,571,l*«0 
5,801,937 
6,715,173 

3, 331*  .I'll* 
5,''92,016 


■1271,063 
-U,057 
-155,81*0 
+1*91,1*75 
4660,1*09 

■•625,308 
■*l48li,l*39 
■*36U,6T2 

-3,566  5/ 


-3,566  5/ 


39,108,386 
1*1, 864, 51*2 
1*0,1*63,125 
38,957,132 
50,1*45,686 

65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649 

4,580,146 
6,903,381 
12,307,044 

5,355,168 

6,793,1*35 

12,226,099 

3,571,480 
5,801,937 
6,715,173 
3, 331*, 414 
5,492,015 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
ll*,387,569 
21,466,910 
21,59l*,515 
21,546,322 
18,264,720 
21,298,522 

424,087 

1*59,930 

8,109,440 

509,402 
492,032 

7,19't,927 
836,891 
351,564 

1,708,521 

''51,3't3 
379,539 


21,367,662 

23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,311* 
37,869,770 
'•2,633,426 

3,303,026 
5,499,210 
3,234,615 

3,951,569 
5,287,542 
'•,063,931 

1,764,231 
4,420,585 
4,137,860 

1,733,681 
4,098,085 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

10,396,480 

u, 321,966 

2,152,316 
798,117 
816,843 

2,885,373 

989,755 

1,486,663 

1*56,775 

137,2'i9 

1,752,026 

245,564 
102,721 


9,842,282 

11,533,577 
10,055,502 
9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 

21,253,625  47 

24,015,676 


1,'*58,93'* 
1,612,721 
1,687,151 
1,873,401 
2,810,71*9 

3,584,025 
3,815,252 
4,218,520 
5,339,573  it/ 
6,336,805 


1,101,560 
4,374,889 
2,358,022 

1,046,882 
'•,203,932 
2,522,223 
1,282,360 
4,201,190 
2,331,759 
1,462,561 
3,920,193 


379,555 
560,113 
562,731* 
548,038 
579,778 

620,622 
628,969 
605,221 
600,106  4/ 
631*, 323 

17,300 
85,058 
53,870 

15,268 
91,356 
53,751 
23,376 
81,404 
53,453 

24,959 
74,306 


185,876 
208,508 
226,228 
223,135 

236,952 
259,616 
273,182 
283,882 
279,986 
324,656 

31,850 

241,146 
5,880 

4,045 
2,499 
1,294 
1,719 
742 
621 

598 
865 


PlBcol  year 
or  suxith 


Capital 
etoclc 
tax  6/ 


Estate  end 
gift  taxes 


Excise  taxes 


Total 
excise 


Other  excise 


Total 


Dociusnte, 
etc.    1/ 


Manufacturers  * 
end  retailers*  l/ 


Miscellaneoua  2/ 


Wit? 

V)Vi 

19'^9 

1950 

1951 

1932 

1953 

195k 

1955 

1956 

1956-<TaDuai7, . 
Februa27. 
HKrch.... 

i*ni.... 
•toy 

ZvDa 

July 

August. , . 
September 

October.. 
RoreBber. 


1,597 
1,723 
6,138 

266 


779,291 
899,345 
796,538 
706,227 
729,730 

833,11*7 
891,284 
935,122 
936,267 
1,171,237 

78,007 

97,1*72 

136,435 

l'*3,967 
136,590 
111,637 

119,148 
111,693 
68,754 

113,185 

85,157 


7,283,376 
7,409,91.1 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9'i6,ll6 
9,532,222 
9,210,582  4/ 
10,004,195 

775,259 
846,214 
826,492 

750,016 
876,556 
854,641 

826,983 
910,148 
804,905 

1,032,752 
935,899 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,806 

2,549,120 
2,780,925 
2,797,716 
2,742,840 
2,920,57't 

179,361 
212,306 
246,300 

239,031 
255,638 
263,619 

235,5'K) 
2U,857 
255,015 

353,887 
32'*, 778 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613  ,'•97 

139,337 
128,023 
136,55'^ 

125,957 
149,229 
l'*2,572 

127,287 
156,675 
127,807 

155,136 
142,204 


3,570,846 
3,85'*,33'* 
4,046,364 
"•,050,738 
"•,776,395 

"•,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

65,7"A 

1,193,917 

162,749 

'A,455 

1,013,317 

253,388 

90,467 

1,108,760 

158,277 

131,016 

1,153,828 


79,978 
79,'^66 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

114,927 


29,73'^ 


29,8l4 


24,090 


1,939, '•86 
2,U9,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 


1,004,917 


883,367 


890,370 


1,551,381 
1,655,7U 
1,752,792 
1,720,908 

1,842,598 

1,9'^7,'^72 
2,061,164 
1,936,527 
1,'^92,633 

1,608,497 


387,758 


397,980 


M3,043 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  fron  internal 
revenue  through  the  fiscal  year  1952,  ani  the  monthly  stateiaent  of  re- 
ceipts and  expenditures  of  the  Goverranent  for  receipts     thereafter  (for 
explanation  of  reporting  bases  In  these  publications,  see  page  II), 
Certain    detail    by  type  of  tax  is  available  only  frcn  returns  filed  vlth 
the  Internal  Rerenue  Service.     The  figures  shown  Inclule  collections  for 
credit  to  special  accounts  for  certain  Island  posseeaions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  Include  the  amomts  of  tax  collected  In  Pi»rto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  ccnli^  into  the  Ublted 
States.     FlguTBs  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  include  fnly  aoounts  collected  at  ports  of  entry 
Into  the  United  States. 

1/     Differences  between  the  amoints  of  internal  reveniae  reported  by  the 

Internal  Revenue  Service  as  collectloos  for  given  periods  and  the  anoimte 
reported  in  Treasury  stateraenta  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  In  the  tljne  when  paynents  were  Included  in 
the  respective  reports.     Tax  payments  are  inclined  in  buiget  receipts 
when  they  are  reported  aa  credits  to  the  accoioit  of  the  Treasurer  of  the 
tMlted  States.     Prior  to  July  1954,  they  were  included  In  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  In  Internal  revenue  offices.     Utader  procedur.>  b<^UD    .n  1950  with 
withheld  inccme  tax  and  old-age  Insura '.ce  taxes  and  later  extealed  to 
railroad  retireokent  taxes  and  many  ei^lee-,  these  taxes  are  poid  currentii' 
Into  Treasury  depositaries  and  the  dep^-   '.ary  lecelpte,  as  evidence -of 
such  payments,  are  attached  to  quarterly  .-'  ms  to  the  Internal  Revenue 
Service.      Ihder  this  proced'.ire,   the   peymente  are   included   In  budget 


receipte  in  the  month  in  which  the  depositary  receipts  are  Issued  to 
the   taxpayers.     Revised  accountii^  procedures  effective  July  1,   1954, 
extended  the  earns  practice  to  Internal  Revenw  Service  collection 
reports. 

"ij    Monthly  figures  Includs  old-age  Insursnce  tax  on  self -employment 
Income,  which   Is   levied  and  collected   as   part  of  the   Individual 
Income  tax  beginning  with  the  taxable  year  1951.     Fiscal  year 
figures  exclude  this   tax,   on  the  basis  of  estimates  beginning  1952 
(see   footnote  3),   and   It   Is   Included  isider  "Old-age   Insurance 
taxes." 

i/    Withheld  inccne  tax  and  old-age  Inaurance  taxes  on  employers  end  em- 
ployees are  paid  Into  the  Treasury  in  caabined  amounts  beginnli^ 
January  1951.     In  Internal  Hevenus  Service  reports,   current  collec- 
tions have  not  been  separated  aa  to  type  of  tax  but  the  breajolown 
shown  for  fiscal  years  beglnnlr^  I951  Jq  based  on  estimates  made  In 
accordance  with  provisions  of  Sec.   l'"9  ;a)(2)  of  the  Social  Security 
Act  Amendments  of  I950     for  trancler  of  tax  receipts  to  the  Federal 
Old-Age  and  Survivors  Insurajuce  Trust  Fund. 

4/     Beginning  with  the  .'iscal  year  1955,   collections  shown  Incline  un- 
distributed depositary  receipte  and  uoclaeelfled  advance  payments. 
For  excise  taxes   ^- eae  receipts  are  Included  in  the  total  only. 
Total  collections  iu;iudo  "Taxes  not  otherwise  classified,"  which 
vere  included  with  miscellaneous  excise  taxes  prior  to  the  August 
',56  Issue  of  the  Bulletin.     (See  Table  2). 

5/'     Budget  receipte  hovr  been  reduced   by   this  amoimt  representing  with- 
held income  taxes  transferred  to  the  Govomi»nt  of  Guam, 

6/     Repealed  for  years  ending  after  June  30,   1945.     Beginning  1951,    In- 
cluded under  "Hlscellaneous  excise  taxes." 

2/     Detail   le  »*ep<irt  ed   by  quarters  beginning  with  the  fiscal  year  1956. 
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1942       '44         '46         '48 


*  Beginning  wtth  the  fiscal  year  1955,  inciudes  undistributed  depositary  receipts  and  unclassified  advance  payments.  Tt)e  whole 
amount  of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes^' 
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-IMTERMAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  tbousandf  of  dollars) 


Type  of  t«i 

Fiscal  year 

First  ^  nonthe  of 
fiscal  year 

Fifth  month  of 
fiscal  year 

1955 

1956 

1956 

1957 

1956 
(HoTember  1955) 

1957 
(HoTomber  1956 

18,264,720 

21,298,522 

2,659,''31 

3.727,858 

292,961 

94.426 

5,188,577 
-1.459.500 

38,614 
46,155 
14,014 

379,539  . 

IMlTldual  liic<Be  t«x  Bxd  flmplojrneQt  taxos: 

iDCCne  tax  not  withheld  1/ 

10,724,120 

25,673,490 
592,058 

597,262 

2,844 

279,986 

37,869,770 

848,492  4/ 

87,775 

11,830,260 

29,280,756 
563,431 

628,743 

5,580 

324,656 

2,351,159 

13,899,321 
-1,769.351 

193,054 
69,965 
36,785 

14,780,943 

373,832 

3.849 

122,984 
787,391 

11,639 
2,297 

34,346 

10,100 

15 
341.054 

3.2U 

2,694,335 

14,815,013 
-1,616,950 

236.881 

20,617 

4,545 

ioe.721 

5,006.807 

-1,086.614 

73.986 
320 
865 

IncGoe  tax  vlthheljl  and  old-age  Insurance:     2/ 

Undlotrllmted  depoaltarj  receipts  i/ 

Railroad  retirement: 

RocelTed  with  returns 

undistributed  depositary  receipts  i/ 

Total  Individual  Inccoe  tax  azki  employment  taxes 

1.2,633,426 

16,154,441 

492.131 

5.607 

143.402 

866,878 

12,801 

2,497 

35,516 

10,343 

4 

339,598 

3,040 

1.414.077 

3,922,284 

86,873 

800 

4,098.085 

Estate  tax 

1,053,867  4/ 
U7,370 

84,338 
818 

01ft  tax 

Kclse  taxes: 

Alcohol  taxes: 

Distilled  splrltB  (Imported,  excise) 

242,848 

1,627,752 

23,867 

4,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,544 

267,037 

1,756,298 

24,384 

5,259 

81,321 

15,651 

50 

765,441 

5,13'> 

37,833 

185,718 

2,842 

805 

8,515 

202 

1 

55,960 

72 

37,976 

218,577 

3.556 

748 

8.029 

303 

55,'»94 
95 

TilR+llled  flp^rltn  (dCBv»nt1c,  elclee) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.   (ijoported,  excise) 

winAR,  c<rrdlalfl,   Atrf; ,   (rtannntlc,  fXrlHo) 

Dealers  In  distilled  spirits;   rectifiers;  manufacturers 
of  Rtnin   (*Tly*r1a3    +ATflR) 

Stamps  for  dlotllled  spirits  Intended  for  export 

Case  stamps  for  dlstlllsd  spirits  bottled  In  hood 

Floor  taxes 

Beer 

Total  alcc*ol  taxes 

2,742,840 

2,920,574 

1,313,037 

291,9*7 

32't,778 

Tobacco  taxes: 

Cigars  (large) 

46,199 

46 

6 

1,504,191 

3,909 

16.155 

693 

12 

2 

44,982 

58 

6 

1,549,039 

3,822 

14,870 

622 

7 

91 

20.321 
19 
2 

650,204 

1,810 

6,488 

317 

3 
1 

19.841 

18 

3 

681.196 

1.534 

6.235 

278 

2 

• 

■•,537 
3 

129,597 

561 

1,271 

73 

1 
• 

5.184 

3 

1 

135,464 

305 

1,206 

42 

• 

• 

Cigars  (aaaU) 

Cigarettes  (large) 

Cigarettes  (mall) 

Snuff 

Toba/^r.n    (rh«irlng   «nd    nBOlnng)  . ,  .  .  , 

Cigarette  papers  ani  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

1,571,213 
4,781,843 

1,613,497 

679,166 
2,638,6lir 

4,631,0l4r 
-3''5.693 

709.109 

136.044 

l,112.48lr 

l,540,472r 
-620,927 
-180 

142.204 
1,153,828 

Other  excise  taxes 

5,501,333 

10,035,404 

-31.776 

567 

2.642.348 

'',765.534 

-256.9* 

2,135 

9,(^5,895 

U3,298 

1,389 

Total  recelTed  with  returns  and  fran  sale  of  stanps 

Undistributed  depositary  receipts  y 

1,620,811 
-685.596 

684 

tfticlasslfled  edvance  payB^nte 

Total  excise  taxes 

9,210,582 

10.004.195 

4,a85,900r 

4,510,687 

919,365r 
601 

935,899 

Taxes  not  otherwise  classified  2/ 

7,352 

5,269 

2,649 

24.097 

-6,663 
5,492,016 

Total  coUsotlons  reported  by  Inten&l  BeTenue  Semce 

66,288,692 

75,112.649 

-3,566  1/ 
75,109,063 

22,106,603 

24,915,020 

5.222.885 

Adjusrtasnt  to  budget  receipts  6/ 

Budget  receipts  frcm  Internal  revenue 

66,288,692 

22,106,603 

24,915,020 

5.222,885              5,192,010 

. L 

Soto^e:     Internal  Rerenue  Semce  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  ezpenlltures  of  ths 
CoTemment  for  budget  receipts  from  Internal  revenue.     Certain  detail 
by  type  of  tax  Is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.     The  flguree  shown  Incltde  collections 
for  credit  to  special  sccounts  for  certain  Island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

1/     Includee  old-age   Insurance  tax  on  self -employment  lnco».   Imposed  by 
the  Social  Security  Act  Amendaente  of  1950  (Public  Law  734),  approved 
August  28,   1950.     The  tax  Is  levied  and  coUected  as  part  of  the 
Individual  Income  tax.     For  estimated  flecal  year  breakdown,   see  Table  1 

2/    Withheld  Incoae  tax  and  social  security  employment  taxes  on  employers 
and  employeeo  are  paid  into  the  Treasury  In  comblnsd  smoimts,   pursuant 
to  the  Social  Security  Act  Amendments  of  I950.     For  estimated  fiscal 
year  breajcdovn,   eee  Table  1. 

1/     Itoder  revleed  accomtlng  procedures  effective  July  1,   1954,   tax  payments 
made  to  banks  under  the  depoeltary  receipts  system  are   Inclviled  In 
Internal  Revenue  Service  reports  of  collections   In  the  month  In  which 


y 


the  depositary  receipts  sre  issued  Instead  of  the  month  In  which  tax 
returns  supported  b;'  the  depositary  receipts  are  received  In  Internal 
revenue  offices,  as  was  the  previous  practice.  The  "UMlstrlbuted 
depoeltary  receipts"  Inclaied  In  the  collections  represent  the  amount 
of  depositary  receipts  Issued  durli«  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes.  It  Is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  Included  only  In  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  anl  gift  taxes  not  further  clas- 
sified In  the  amounts  of  $16,116,000  and  $19,381,000  for  1955  and 
1956,  respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  Incluled  with  "Other 
excise  taxes"  prior  to  the  August  1956  Issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Uss  than  $500.  r  Revised. 
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.MONETABY  STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  miUione  of  dollars  except  as  noted) 


EM  of  fiscal 
year  or  month 


Total 
money  In 
circ  Illa- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icate B 


Treaaury 
notes  of 
IB90 


ttxlted 
States 
notes 


Federal 
Eeserre 
notee 


Federal 
Reserve 
Bank 
notee 

y 


National 

bank 

notes 

i/ 


19l»9 

1950 

1951 

1952 

1953 

WSl* 

1955 

1956 

1955-Dec ember. 

1956-January . . 
Februftiy, 
March .... 

April.... 

Hoy 

Jime 

July 

August... 
September 
October. . 
November . 
December. 


27,lt93 
27,156 
27,809 
29,CG5 
30,125 

29,922 
30,229 
30,715 
31,158 
30,228 
30,163 
30,339 
30,210 
30,5J3 
30,715 
30,604 
30,757 
30,768 

30,839 
31,'i2U 
31,790 


26,0314. 
25,661 
26,231 
27,3118 
28,359 
28,127 
28,372 
28,767 
29,231 

28,331 
28,263 
28,1)25 

28,289 
28,575 
28,767 
28,61.7 
28,790 
28,791 
28,8U1» 
29,li08 
29,763 


"•3 
Ul 
39 
38 

37 
35 

3'' 
33 
31. 

31. 
34 
31. 

31* 
3l» 
33 
33 
33 
33 
33 
33 
33 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,11)8 

2,155 
2,052 
2,071 
2,125 

2,123 
2,157 

a.iW 

2,lllt 
2,116 
2,130 
2,130 
2,152 
2,173 


319 
321 
318 
318 
318 
320 
319 
318 

311) 
306 
311 
315 

315 
318 
318 
313 
313 
313 
315 
317 
316 


23,209 
22,760 
23,1*56 
2lt,605 
25,609 

25,385 

25,618 
26,055 
26,506 
25,720 

25,628 
25,731* 

25,102 
25,853 
26,055 

25,975 
26,119 

26,107 

26,159 
26,701 
27,038 


309 
271* 
21*3 
221 
200 
160 
163 
11*7 
155 

15"* 
152 
151 

11*9 
II18 
11*7 

U5 
11*1* 
11*3 
11*2 
lUl 
11*0 


93 
86 
81 

77 
73 
70 
67 
61* 

66 

65 
65 
65 

65 
61* 

61* 

61* 
6U 
61* 

63 
63 


Old  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiaiy 
sliver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(In  dollars)  5/ 


19'*S 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec  ember. 
19  56 -January.. 

February. 

March .... 

April 

May 

June 

July 

August. . . 
September 
October . . 

November . 

December. 


1,1.96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

1,927 

1,897 
1,900 
1,911* 

1,922 
1,939 
1,91*8 

1,957 
1,967 
1,977 

1,995 
2,016 
2,027 


161* 
170 
180 
191 
202 

212 
223 
237 

231 
230 
231 
232 

233 
235 
237 

239 
21*1 
21*2 

21*1* 
21*5 
21*7 


91.0 

965 

1,020 
1,093 
1,150 

1,165 
1,202 
1,259 
1,21.6 
1,221 
1,221. 
1,235 
1,21*1 
1,253 
1,259 
1,262 
1,267 
1,271. 
1,288 
1,303 
1,309 


3?5 
361 

378 
393 
1*13 
1*19 
1*33 
1*53 
1*1*9 

1*1*5 
IA5 
UI.6 

1*1.8 
1*51 
"*53 
1.56 
1*58 
1*61 
1*6U 
1*68 
1.71 


18U.33 
179.03 
180.17 
184.90 
188.72 
181.  .21. 
182.91 
182.73 

186.84  ] 

181.01. 

180.1*2 

181.19 

160.20 

181.78 

182.73 

181.78 

182.38 

182.15 

182.29 

185.1*8 

187.38 


Source;     Circulation  Statement  of  tfalted  States  Money. 

1/     Excludes  mor»y  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  ccDtlnental  limits  of  the  Iblted  States.     Includes 
paper  cxirrency  held  outside  the  continental  Ujnlta  of  the  Utilted 
States. 

2/    Gold  certificates  were  vlthdrawn  frcm  circulation  In  1933. 


i/    TreaB\iry  notes  of  1890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement, 
^    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r      Bevlsed. 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounta  In  milllona) 


Bid  of  fiscal 
Tear  or  aonth 


Cold 
(t35  per 
fine  ounce) 


SllTer 
(»1.29+  per 
fine  ounce) 


Batlo  of  ellrer 
to  gold  and 
silver  In 
monetary  stocka 
(In  percent) 


19't9 

1950 

1951 

1952 

1953 

195't 

1955 

1956 

1955-Deconber, 

1956 -January. . 
February. 
March 

April 

MW 

June 

July 

Al^UBt... 

September 

October.. 
Norember . 
December . 


2lt,li66.3 
2U,230.7 
21,755.9 
23,3W.5 
22,1462.8 

21,927.0 
21,677.6 
21,799.1 
21,690. It 

21,692.9 
21,695.2 
21,715.7 

21,7't3.1 
21,771.6 
21,799.1 

21,829.6 
21,857.8 
21,8811.3 

21,909.6 

21,910.2 
21,9't9.5 


3,6aB.3 

3,671.5 
3,7lB.5 
3,768.5 
3,8ll..3 
3,863.1 
3,922.1* 
3,99'*.5 

3,930.1 

3,938.7 
3,9'«.l 
3, git*  .2 

3,955.6 
3,973.'' 
3, 99''. 5 

"1,009.6 
'',023.6 
'',036.1' 

It,0lt9.0 
'',056.1 

it.oeu.i 


12.9 
13.2 
lit  .6 
13.9 
1''.5 
15.0 
15.3 
15.5 

15.3 


15.'' 
15.'' 
15.5 

15.5 
15.5 
15.6 

15.6 
15.6 
15.6 


Sotirce:     Circulation  Statoient  of  tftilted  Stateo  Hooey, 
silver  monetary  stock  see  Table  U. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


&)d  of  calendar  year  or  month 


Gold  assets 


Uabllltles: 

Cold  certificates, 

etc.   1/ 


Balance  of  gold  In 
Treasurer's  account 


191*9 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1956-Janxiary. ,. 
FetaruaiT.. 
March 

April 

May 

J\lie 

July 

August.... 
September . 

October... 
HoTember . . 
December. . 


2'', ''27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 

21,690.11 
21,9119.5 

21,692.9 
21,695.2 
21,715.7 

21,7l'3.1 
21,771.6 
21,799.1 

21,829.6 
21,857.8 
21,881i.3 

21,909.6 
21,910.2 
21,9''9.5 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,5l'5.7 

21,223.5 
21,199.1 
21,1158.3 

21,200.1' 
21,200.9 
21,225.9 

21,2ll0.6 
21,27!'. 5 
21,298.2 

21,3'l0.6 
21,368.2 
21,386.2 

21, ''12. 3 
21,Ul6.5 
21, It  58. 3 


1,053.2 
1,052.6 
1,032.9 
1,008.2 

''83.7 
''89.0 

''91.2 
''91.2 

''92.5 
1*91'.  3 
1189.8 

502.5 
''97.1 
500.9 

''88.9 
'189.6 
''98.2 

1197.3 
1'93.8 
I191.2 


Source:     Circulation  Statement  of  n&lted  States  Money. 

1/    CoDfirlsee   (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;   (2)  gold  certificate  credits  in  (a)  the  gold  certificate  twA  - 


Board  of  Governors,  Federal  Beeerve  System,  and  (b)   the  redeBq>tlon 
fund  -  Federal  Reserve  notes;   and  (3)  reserve  of  $156.0  mllllaQ 
against  Uhlted  States  notes  aol  Treasury  notes  of  I89O. 


February  i957 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllliane  of  dollarg) 


Kid  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  Oliver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Sub8ldlai7 
coin  3/ 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


191*9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1956 -January.. 
February. 
March, ., . 

April 

May 

June 

July 

August... 
September 
October. . 
November . 
December . 


2,003.2 
2,Ol»0.7 
2,073.5 
2,109.7 
2,11*0.8 

2,171.1 
2,19i».l» 
2,208.9 

2,194.9 

2,196.6 
2,198.5 
2,199.1 

2,200.1i 
2,202.3 

2,203.5 
2,206. U 
2,207.9 
2,208.9 
2,208.9 
2,208.9 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 

253.it 
252.6 
251. i» 

250.1 
21i8.7 
21*7.0 

2't5.1 
21(1. It 
21*0.6 

238.9 
238.0 
236.3 


ll.lt 
3.6 
1.7 
3.9 
6.3 

48.0 

15.7 

2.3 

16.2 
15.2 
16.0 

16.2 
13.5 
6.2 

6.5 
5.2 
5.3 

3.4 
3.0 
2.3 


94.4  2/ 
95.1  2/ 
8S.O  2/ 
45.3 
30.7 

11.0 
17.6 

6e.9 

21.6 
21.6 

18.5 
21.9 
29.4 
40.0 

47.3 
51.5 
56.2 

59.8 
61.0 
62.9 


171.0 
179.8 
191.3 
202.5 
213.2 

223.1 
235.4 
252.2 

235.4 
236.3 
237.4 

238.6 
240.0 
241.6 

243.5 

247.2 
248.0 

249.7 
250.5 
252.2 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,242.7 
1,283  -2 
1,338.2 

1,284.4 
1,286.8 
1,292.2 

1,297.8 
1,303.8 
1,311.2 
1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 
1,338.2 


3,643.1 
3,697.1 
3,741.3 
3,794.1 
3,837.0 

3,886.6 
3,930.1 
4,064.1 

3,938.7 
3,942.1 
3,944.2 

3,955.6 
3,973.3 
3,994.5 
4,009.6 
4,023.6 
4,036.4 

4,049.0 
4,056.1 
4,064.1 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3/  Valued  at  $1.38+  per  fine  ounce. 

4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

»   Less  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(CuDuIatiTe  frcm  January  1,  1935  -  In  mllllone  of  dollara) 


Old  of  calendAr 
year   or  month 


Seigniorage 
on  coins 
(ellTer  and 
minor) 


Sourcee  of  eelgnlorage  on  8llver  "bullion  revalued  1^' 


Misc.  silTer 
(incl.  silver 
bullion  held 
June  lU,  193U) 


Nevlj-  mined 
silver  (Proc. 

Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  19"^) 


SIlTor  Pur- 
chase Act 
of  June  19, 
193'' 


NatloDalized 
eilver 
(Proc.  of 
Aug.  9,  193lt) 


Total 

eel^nlorsge 
on  allTer 
revalued 


Potential 
eel^Qlorage  on 
Oliver  bullion 
at  cost  In 
Treaeurer'e 
sccount  2/ 


1935 

1936 

1937 

1938 

1939 

19l>0 

UU 

igte , 

191*3 

igUt , 

^it? 

igU6 , 

19l»7 

igW 

19''9 

1950 

1951 

1952 

1953 

195lt 

1955 

1956 -January... 
February, . 
March 

April 

May 

June 

July 

Auguat . . . , 
September, 
October. . 
Rorember . , 


18.5 
Ii6.1 
63.7 
69.5 
91.7 

122.2 

ise.i 

21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61.2.3 
6911.2 
71*2.2 
792.9 
807.0 

808.2 
309.8 
BlS.l 

815.7 
818.S 
819.7 

821.5 
a2U.l 
826.2 
830.6 
835.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

U8.7 
I18.7 
U8.7 

U8.7 
U8.7 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.5 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 


226.2 


lt.2 

25.7 

1*8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71*. 5 
81*.6 
93.5 

101*. 7 
llU.6 
125.1* 
131*. 7 
11.3.8 
150. 8 

151.0 
151.5 
152.1 
152.2 
152.6 
153.2 
153.6 
151*  .5 
151*. 9 
155.2 
155.2 


302, 
366, 
1*57. 
530. 


562.7 
580.1. 
581*. 3 
58U.3 
581*  .3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 


3l*.5 
3't.7 
3l*.7 
3l*.7 
31*. 7 

31*. 7 
3U.7 
3l*.7 
3l*.7 
3'*.7 

3't.7 
3l*.7 
3l*.7 
31*. 7 
3l*.7 
31*. 7 
3l*.7 
3l*.7 
3l*.7 
3l*.7 
3l'.7 

31*. 7 
3"*. 7 
3l*.7 
31*. 7 
31*. 7 
3l*.7 
3l*.7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 


326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 

aeo.7 

938.1 
1,069.6 
1,077.6 
1,087.3 
1,098.1 

1,109.3 

1,U9.2 
1,130.0 

1,139.3 

1,11*8.1. 
1,155.1* 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.8 
1,158.1 
1,159.0 
1,159.5 
1,159.8 
1,159.8 


27U.9 
397.5 
51*1.6 
758.S 
950.6 

1,055.8 

1,089.0 

1,01.8.2 

967.3 

717.3 

333.2 
161.2 

11.6.3 
129.9 
127.2 

111.7 
81.9 
57.2 
31*  .9 
6.6 
11*  .3 

17.1 
16.9 
ll*.5 
17.5 
22.9 
31.1 
37.0 
39.9 
W..1. 

1*7.7 
1*8.9 


Source:     bureau  of  Accounte. 

1/    These  Iteme  represent  the  difference  between  the  coat  value  and  the 

monetary  value  of  Bllver  bulHon  revalued  and  held  to  secure  eilver 

certificates. 


2/    The  figures  In  this  column  are  not  cumiU.ative;   aa  the  amount  of 
bulllco  held  changes,   the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, as  of  Dec.  31,  1956 


Allocations  of 
Ijacraasnt 


Charges  against 
Increaent 


ODexpended  balance  of 
Inoroaent 


Exchange  Stablllzatloo  TvBd 

Payaanta  to  Federal  Beserre  Bfloka  for  ladoatrlal  loans. 

Philippine  cTffrency  reserve 

Halting  loaaes  on  gold  ooln 

RetlrvHsot  of  OAtional  bank  notae 

Ikiaaslgned 

Total  InoraHsnt 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 
8,759,905.55 

2, 819, U85, 300.70 


$2,000,000,000.00 
27,51*6,310.97 

1,857, 51*1*. 09 
61.5,387,965.1i5 

2,671*, 791, 820. 51 


$1U, 753 ,21*6. 02 

23,862,750.78 

317,577.81* 

8,759,905.55 
lil*, 693. 1*80. 19 


Source:  Bureau  of  Accounts. 


February  1957 


.  EXCBLAIGE  STABILIZATION  FUND  - 


Table  1.-  Balance  Sheets  as  of  June  30,    1956,   and  September  30,    1956 


Cash: 

Troaeurer  of  the  united  States,  checking  account 

Federal  Reserve  Bank  of  Nev  York,  special  accoiait 

Disbursing  officers'  balances  and  advance  accounts.... 


Total  cash. 


Special  account  of  Secretary  of  the  Treas-iry  with 
Federal  Reserve  Bank  of  Hew  York  -  gold 


Investments  In  United  States  Govemnent  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Interest  purchased 

Ubafflortlzed  premium  on  Treasury  obligations 

Federal  Reserve  Bank  of  New  York  clearing  account 

Total  aesets 

Liabilities  and  capital: 

Accounts  payable: 

Vouchers  payable 

Sflployeee'  payroll  allotment  account,  Iftilted  States 

savings  bond  s 

Miscellaneous 


Total  accounts  payable. 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund. 


Net  Income  (see  Table  2) 

Total  liabilities  and  capital. 


June  30,  1956 


$5,119,557.77 

1U5,276,998.05 

1,953.01 


8,2U7.01 

2,U27.65 
12U, 171.61 


2,000,000,000.00 
1,800,000,000.00 


♦150,398,508.83 

68,957,29^.90 

95,000,000.00 

lt8o,'»81».71 

U6,875.0O 

107, 56"*  ."tit 

36,592.01 

2U,732.l6 


315,052,052.05 


13lt,81t6.27 

200,000,000.00 
UU,917,205.78 


315,052,052.05 


September  30,  1956 


$U, 969, '•71.97 

67,100,1107.38 

1,722.97 


3, '•70.29 

6,752.53 
ll»3,l''1.88 


2,000,000,000.00 
1,800,000,000.00 


$72,071,602.32 

11.7,88U,156.23 

95,000,000.00 

605,1011.  lit 

3,571.36 

11,788.11. 

5.00 

315,576,227.19 

153, 36'!. 70 

200,000,000.00 
115,lt22,862.lt9 
315,576,227.19 


Note:  Annual  balance  sheets  for  fiscal  years  193lt  through  19'>0  appear  In 
the  19ltO  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin." 
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■  EXCHANGE  STABILIZATION  FUND. 


Table  2.-   Income  and  Expense 


Claeelflcatlon 

January  31,  193**,  through 
June  30,  1956 

January  31,   1931.,   through 
Septomlier  30,  1956 

Income: 

$310,638.09 

351,527.60 

59,352,609.1.0 

50,269,199.37 

102,735.27 

3, '•73 ,362.29 

S,021,U07.22 

11,121,281.72 

86l,5U6.95 

2,81.9,683.19 

1,975,317.07 

$310,638.09 

351,527.60 

Etoflts  :3n  gold  bullion  (including  profits   from  handling  cborges   on  gold) 

59,593,836.96 

50,283,326.08 

102,735.27 

3,1.73,362.29 

2,021,1.07.22 
11, 731..  187. 17 

861,867.96 
2,31.9,683.19 

1.975.317.07 

Jnt^rpBt.    t^nrrwA    nn    fnr«1gn   h/i].ir><.pR ,,,..,,     ^  ,        ,               ^     i 

Interest  earned  on  Chinese  yuan 

Total   InccBDe .    . 

132,689,308.17 

133,557,888.90 

Eipenae: 

13,893,277.1". 
670,111.1.9 
71.6,309.33 
625,201.51. 
125,758.59 
1,711,U1.1.30 

11.  ,213, 538. 1.2 
676,999.88 

Travel 

750,002.96 

CflmBiml  rat  1  onp ,  ,  ,    ,    ,    ,  ,  ^ .  . 

629,61.5.17 

126,923.79 

Other 

1,737,896.19 

17,772,102.39 

18,135,026.1.1 

1111,917,205.78 

115,1.22,862.1.9 

February  i957 
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.CAPITAL  MOVQffiNTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
I93I+,  Executive  Order  lOOJJ  of  February  g,  19'*^9i  arid 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'*. 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  \3<i^  issue  of  the  "Treasury  Bulletin," 


pages  ^'i-^1 .  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five  tables 
which  appear  at  less  frequent  intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
inetltutlons,  are  published  quarterly  in  the  March,  June, 
September,  and  December  Issues.  Table  ^,  foreign  credit 
and  debit  balances  in  brokerage  accounts, appears  eemi- 
annually  In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions.   Is   presented   annually   in   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mllllona  of  dollars;   negatlTe  tlearee  Indicate  a  net  outflow  of  capital  from  the  Ihlted  States) 


Net 

capital 

moTement 

Analysis  of  net 

capital  movement 

Calendar  year 

Changes  In  liabilities  to  foreigners                  ] 

Changes 

In  daims  on  foreigners 

or  month 

Total 

Short-term 

banking 

funds 

Trans  ecticsis 
In  dcnestlc 
securities 

Total 

Short-term 

banking 

finds 

Transactions 
In  foreign 
Becurlties 

5,253.2 

622.6 
1,273.5 

1*52.8 

1,056.6 

-803.0 

31*5.5 

2UJ..7 

193.8 
1,71*9.6 

-37U.3 

1,260.6 

1,162.8 

61.1.0 

1,173.2 

161*.  1 
107.9 
189.2 

163.2 
-62.1* 
85.5 
153.0 
109.7 
226.3  r 

-12U.9 
-88.6 

3,661.3 

532.5 
1,207.1 

1*31.1 
1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.^ 

1,365.6 

190.0 
135.1 
213.1 

188.3 

U8.0 

156.5 

21*3.0 

230.3 

279.1  r 

-W*.6 

-68.1* 

3,03l*.6 

1.85.9 
1,179.3 

220.1* 

1,279.1* 

-1*18.1. 

636.2 

601.5 

-100.0 

1,026.8 

657.1* 
1,21*3.9 
1,102.1* 
l,27l..l 

680.3 

137.3 
135-7 
1*77.7 

135.9 
1*5.6 
122.1 
185.2 
151.9 
238.3  r 
-100.9 
-27.3 

626.7 
1.6.6 
27.8 

210.7 
-113.1 

-33l*.2 
-89.1 

-192.2 

75.2 

9W..1. 

-58I..3 
3 11*. 9 
-li.5 
11*9.3 
685.2 

52.7 

-.5 

-261*.  6 

52.1* 
72.3 
3l*.l* 
57.8 
78.1. 
U0.7 

56.3 
-1*1.1 

1,591.9 

90.1 

66.1. 

21.7 

-109.7 

-50.1. 

-201.7 

.16U.6 

218.6 
-221.6 

-1*1.7.5 

-298.2 

72.0 

-782.1. 

-192.1* 

-25-9 
-27.2 

-23.8 

-25-1 

-180.1* 

-71.0 

-90.0 

-120.6 
-52.7  r 

•eo.3 

-eo.2 

736.3 
97.5 

-71.8 
-63.1 

-315.5 
-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

1U..2 
-1*82.0 
-162.0 

1*5.1* 

-12.3 

5.5 

-17.3 

-76.2 

-30.5 

5.2 

-68.3 

-35.7  r 

-101.6 

25.6 

855.5 

I9U2 

-7.1* 

I9U3 

77.7 

I9I.I* 

93.5 

-1*6.6 

I9I.6 

265.1 

191*7 

39.0 

191.8 

-91*. 8 

I9I.9 

27.8 

1950 

-11.5.1* 

1951 

-377.0 

1952 

-217.9 

-72.2 

1951. 

-300.1* 

1955     

-30. U 

-71.3 

-lit.  9 

-29.1* 

-7.8 

-101*  .2 

-1*0.6 

Julj 

-95.2 

-52.3 

-17.0 

21.3 

J*5.8 

p     I^11jb1iuU7. 
r     BevlBed, 
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.CAPITAL  MOVIMENTS. 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


fiid  of  calendar  year 
or  month 


Short-term  llabilltlea  to  forelgnera 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Psyable  in 

foreign 

currencies 


I9I12 

191.3 

i9l.l1 

191.5 

191.6 

191.7 

191.8 

19119 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 -January... . 
February. .. 
March 

April 

May 

June 

July 

August 

September  p 
October  p. . 
November  p. 


,205  .It 
,37!.. 9 
,596.8 
,883.1 
,1.80.3 

,116.1. 
,718.0 
,618.0 
,61i4.8 
,302.2 

,5116.1 
,  61t8.it 
,922.5 
,602.9 


13,7110.2 
13,875.9 
lit, 353. 6 

lit, 1189. 5 
111,535.1 
111,657.2 
lU,81t2.1i 
111,99'.  .2 
15,232.6 

15,131.7 
15,101.  .1. 


2,2ltlt.ll 
3,320.3 
3,335.2 
'.,179.3 
3,01.3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5117.6 

11,6511.2 
5,666.9 
6,77lt.O 
6,956.3 

6, 989  .It 
7,0511.8 
7,395.1 

7,338.5 
7,11  "11.2 
7,li60.6 

7,1156.9 
7,782.3  1/ 
7,929.2 

7,961.7 
7,81.9.2 


1,91.7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91.7.0 
3,001.0 
3,1.51.7 
l.,0ltl.2 

1.  ,21.5.6 

It, 308. It 

"1,335.11 
lt,725.1 

lt,8U2.0 
■1,906.5 
5,007.9 

5,125.3 
5,0ll2.2 
5,lll0.1 

5,32li.li 
5,162.1  1/ 
5, 21t7.lt 
5,103.1 
5,195.7 


1173-7 
2,262.0 
l,861t.3 
1,657.8 
1,527.8 
l,6Ul.l 

1,5811.9 
1,629. It 
1,769.9 
1,881.1 

1,867.U 
1,875.6 
1,8911.5 

1,978.U 
2,001.1. 
2,007.0 
2,015.6 
1,998.0 
2,005.5 

2, 015.lt 
2,008.0 


13.9 
17.9 
21.6 
25-5 
I1O.6 

I19.7 
70. li 
51.0 
lilt. 9 
72.2 

6l.it 
113.7 
I13.2 
ltO.3 

1.1.1. 
38.9 
56.1 

I17.2 
50.3 
1.9.5 
1.5.1. 
51.8 
50.5 
51.5 
51.1. 


21.6.7 
257.9 
329.7 
392.8 
708.3 

9U8.9 
1,018.7 
827.9 
898.0 
968.lt 

l,Olt8.7 

901t.5 

1,386.5 

1,5118.5 

1,503.1 
1,515.3 
1,509.8 

1,527.1 
1,603 .3 
1,633.8 
1,628.6 
1,696.8 
1,732.5 
1,8311.1 
1,806.5 


72.0 

86.1. 

i05.it 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 

315.3 
302.0 
292.0 

323.8 
338.U 
323.5 

33i.lt 
326.5 
335.2 

331.9 
3119.1 


1113.7 
137.2 
169.7 
2it5.0 
290.5 
I19O.6 
557.1 
I19I1.3 
506.3 
699.lt 

8t7.5 

61.6. 5 

969.0 

1,056.5 

1,073.11 
1,083.7 
1,092.5 
1,0711.6 
1,125.3 
1,160.1 

1,152.9 
1,179.3 
1,198.7 

1,283  .U 

1,291.5 


30.9 
3lt.lt 
5I1.6 
I17.5 
98.1 

I65.it 
100.lt 
U0.8 
21t0.6 
91.8 

78. U 
101.6 
211.0 
163.9 

Uli.li 
129.7 
125.3 

128.7 
139.6 
150.2 

11.11.2 
191.0 
198.6 

218.7 
168.0 


1/     For  the  first  time  certain  accounts  previously  classified  as 
foreign"  are   Incluied   In  "Foreign  official." 


p     Preliminary . 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


U.   3. 

Government 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Met  pur- 
chases of 

Calendar  year 

and  notea  1/ 

Bonds  2/ 

Stocks 

Purchases 

Sales 

Ret 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

list 
purchases 

dcnestlc 
securities 

1935-ltl 

396.83/ 
161.  .2 
21.1,3 
513.6 
377.7 
lilU.S 
3I1I1.8 
282.1. 
1.30.0 
1,236.1. 

673.6 
533.7 
61.6.0 
800.9 
l,3lil.l 

33.9 

30.5 

208.3 

U7.6 
31.8 
28.1. 

317.2 
87.0 
18.6 

37.2 
22.1 

I192.I1  3/ 
138.5 
170.6 
268.2 

393. It 
6811.2 
283.3 
330,3 
333.6 
2911.3 
1,356.6 
231. ll 

728.0 
792.7 
812.1 

311.5 

lilt  .It 

■iltU.l 

13.11 
18.1. 
16.0 

297.7 
Ih.O 
10.6 

17.7 
67.3 

-95.73/ 

25.7 

70.7 
2I15.3 
-15.7 

-269.7 

61.5 

-1.7.9 

96.lt 

91^.1 

-683.0 

302.3 

-82.0 

8,2 

529.0 

-.6 

-13.9 

-235.8 

3I1.2 
13.11 
12.1. 

19.5 
73.0 
8.0 

19.5 
-J.5.2 

2/ 

i 

107.7 
120.0 
200.1 
212,8 
289.7 

321.. 7 

20.7 

26.8 
19.5 
22.2 

uo.i 

22.2 

36.6 
19.7 
18.1. 

19.2 
21,2 

1 

108.3 

11.1.6 
188.5 
197.1. 
283.6 
296.0 

23.5 
lU.l. 
28.2 
26.1 
17.0 
15.7 

25.5 
23.5 
IS.O 

21.5 
19.7 

i 
-li 

-21.6 

11.7 

15.3 

6.1 

28.7 

-2.8 
12 .1. 
-8.7 

-3.9 

23.1 

6,6 

11.2 

-3.9 

.5 

•e.3 
1.5 

1.30.2  3/ 
96.1. 
151.6 
136.9 
260.2 

367.6 
226,1 
369,7 
35I1.I 
666,9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 

167.5 
109.7 

156. U 

157.2 
155.8 
107.7 
1U1.2 
II1O.5 
1U.6 

125.8 
122.1 

81*1.6  3/ 
75.5 
19I..6 
171.1. 
357.7 

1.32.1 
376.7 
511..  1 
375.3 
661.. 0 

619.5 
6I.9.2 
533.9 
980.2 
1,1.33.7 

m.u 
108.7 
176.6 

135.2 
120.1 

92.2 
111..1 
131.2 

79.3 

86.7 
U9.5 

-1.11.1.  3/ 

20.9 

-1.3.0 

-31..6 

-97.1. 

-611.5 

-150,6 

-lltii,3 

-21,2 

2.9 

120,3 

1.0 

55.2 

135.0 

127.5 

56.1 

1.0 

-20.1 

22.1 

35.8 

15.5 

27.1 

9.3 

32.3 

39.1 
2.6 

9,322.1 
260.6 
392.9 
650.lt 
637.9 
782.1 
570.9 
652.2 
78U.I 

2,011.1 

1,533.3 
l,381t.O 

l,l.l.7.9 
2,205.7 
3,227.0 

222.0 
166.9 
381.  .3 
227.1 
227.8 

158.3 
1195.1 

21.7.2 
11.8.6 

182.2 

165. ll 

8,695.3 
211t.0 
365.2 
1.39.7 
751.0 

1,116.3 
659.9 
8i1l1.l1 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,1.59.11 
2,056.1. 
2,5ltl.8 

169.3 
l67.lt 
6I18.9 

1711.7 
155.5 
123.9 

lt37.3 
168.7 
107.9 

125.9 
206.5 

626.7 

I16  6 

igte 

I9U3 

27.8 
210.7 
-113.1 

-33I1.2 
-89.1 

-192.2 

75.2 

9ltl.,it 

-581t.3 
31I1.9 
-11.5 
II19.3 
685.2 

52.7 

-.5 

-26lt.6 

52.1. 
72,3 
3lt,lt 

57.8 

78. u 

U0.7 

56.3 
-lil.l 

19I1I1 

19I15 

191.6 

191.7 

191.8 

191.9 

1950 

1951 

1952 

1953 

195it 

1955 

1956 -January..,, 
February... 
March 

April 

M«y 

June 

July 

August 

September  p 
October  p., 
Kovember  p. 

1/    Through  19119 
2/    Through  I9I.9 
and  notes. 

includes  1 
included  » 

ransactloni 
nth  transac 

>  In  corpora 
tloos  In  U. 

te  bands. 
S.  Oovemm 

lent  hoods 

p 

^    Jsnuary  1. 
stocks  an 
Prelimlna 

,  191.0,  thrt 
1  bcDds  is  I 
ry. 

ugh  Decembex 
lot  available 

31, 19111;  1 

for  earllei 

Jio  breaWow 
-  yeara. 

n  between 

February  1957 


61 


.CAPITAL  MOVEMENTS. 


Section  1  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Terra  Foreign  Securities  by  Foreigners 

(m  BlLUona  of  dollars;  iwgatlTe  figures  Indicate  a  net  outflov  of  capital  fro  the  Qilted  States) 


Calendar  jear 
or  month 


Foreign  bonds 


Purchases 


Ret 
purchases 


Foreign  stooka 


Sales 


Set 
purchases 


Total 
purchases 


Total 
sales 


Ret  purchases 
of  foreign 
securities 


1935-W 

19li2 

19'»3 

19'»Jt 

19't5 

igk6 

19l»7 

19it8 

19W 

1950 

1951 

1952 

1953 

195'' 

1955 

1956-January 

FehruBXy.... 
March 

April 

»V 

Jl&e 

July 

Ai;^U8t 

Septeober  p. 

October  p.., 
November  p . . 


n.a. 
n.a. 

liJi6.1» 

318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500. U 

"•95.3 
5*2.5 
792.1* 
693.3 

59.8 
3U.8 
3I1.O 

39.7 
UO.2 
Ii0.7 

lt7.6 
30.0 
31.1 

168.9 
W.l 


n.a. 

n.a. 
372.2 
225.3 
31*7.3 

1*90.1* 
63l*.3 
291.'* 
311.5 
710.2 

801.0 

677.1. 

621.5 
81*1.3 
509.1* 

139.1 
1*2.1* 
38  .U 

27.1 
116.7 

75.3 
122.9 

59.8 

Ul.O 

11*9.2 
88.8 


n.a. 
n.a. 

71*. 2 
89.0 
-29.2 

265.5 
21*. 5 

-79.8 
9.8 

-121.0 
-300.6 
-182.1 
-79.0 
-1*8.8 
183.9 

-79.3 
-7.6 
J*. I* 

12.7 
-76.5 
-31*  .6 

-75.3 
-29.8 
-9.9 

19.7 
-Uli.7 


n.a. 

n.a. 
23.3 
26.6 

37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

61.1* 
56.2 
73.7 
71*  .2 
90.0 
61*  .2 

75.9 
63.9 
U7.8 

1*5.3 
37.1 


19.8 
22.1 
51*. 8 

65.6 
1*2.6 

96.7 

70.8 
198.2 

31*8.7 
329.6 
303.1* 

61*1*  .9 
877.9 

53.1* 
63.5 
98.7 

91*. 7 
U7.7 
70.2 

95.8 
86.1* 
5l*.9 

1*3.7 
j8.2 


n.a. 

n.a. 
3.5 

l*.5 
-17.5 

-.1* 

11*  .6 

-15.0 

18.0 

-21*.  1* 

-76.1* 

-35.8 

6.8 

-251.6 

.eil*.3 

8.0 

-7.3 
-25.0 

-20.5 

-27.8 

-6.0 

-19.8 

-22.5 
-7.1 

1.6 
-1.1 


1*, 006.2 
220.5 
1*69.6 
31*0.9 
355.1* 

821.2 
715.9 
293.3 
1*10.1 

763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 


121.2 

90.9 

107.7 

llU.O 
130.1 
105.0 

123.5 
93.9 
78.9 

211*.  1 

81.2 


3,152.6 

227.9 
391.9 

21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 
1,007.0 
921*. 9 
1,1*86.1 
1,387.3 

192.5 
105.9 

137.1 

121.7 
23l*.l* 

1U5.6 
218.7 

11*6.2 

95.9 

192.9 
127.0 


77.7 
93.5 

265.1 
39.0 

-91*  .8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-■72.2 
-300.1* 

-30.1* 

-71.3 

-11*.  9 

-29.1* 

-7.8 

-101*  .2 

-1*0.6 

-95.2 

-52.3 
-17.0 

21.3 

A5.8 


n.a. 
P 


Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  */ 

(Poaltlon  %%■  end  of  period  In  Blllloiu  of  dolXara) 


Country 

Calendar  year 

1956 

1952 

1953 

1951. 

1955 

June 

July 

August 

September  p 

October  p 

November  p 

December  p 

Ivopa: 

91.1 

123.9 

.6 

70.1. 

28.5 

31.2.6 
551.1 
l'7.3 
308.9 
203.1 

110.3 

3.14 

57.1. 

6.1 

19.2 

91.0 

6U1.8 

8.1. 

1.7 

817.9 

12.0 
218.8 

3,755.5 

190.9 

130.3 

.6 

95.7 

37.9 

U28.5 
898.8 
100.9 
1.65.7 
21.2.9 

118.5 
2.2 

72.1. 
5.8 

36.0 

U6.7 

671.  .2 

11.  .2 

2.0 

708.9 

6.9 
383.5 

i.,733.6 

273.2 

99.8 

.7 

71.1 

U13 

715.  U 
1,372.5 
112.5 
578.6 
2I19.3 

103.11 

2.1 

91.3 

7.8 

71.3 

lUl.o 

672.1. 
8.2 
1.8 

639.5 
8.6 

358.8 

5,620.5 

260.8 

108.3 

.7 

60.0 

l'9.3 

1,080.6 

1,1.51'. 4 

175.7 

785.1. 

163.7 

78.5 
2.5 

131.8 
8.1 

lOU.U 

152.9 

756.7 

8.7 

.7 

5l'7.6 

13.0 

197.1 

6,11.0.9 

21.6.7 

105.1 

.7 

68.5 

1.7.2 

877.1' 
1,637.9 
165.3 
860.8 
205.7 

51.6 

2.6 

121.. 5 

6.9 

89.7 

169.2 

B7.2 

7.1. 

.9 

7^5.7 

8.8 
311.. 8 

6,U7U.6 

250.9 

108.2 

.6 

68.5 

1.9.7 

812.9 
1,685.8 
160.1 
863.7 
201.5 

54.1 

2.2 

123.7 

5.8 

85.2 

187.9 
758.2 

7.1. 

1.0 

837.1 

10.1. 

316.8 
6,591.8 

265.6 

110.1 

.5 

67.9 

56.7 

769.9 
1,759.0 
11.0.6 
899.1. 
1&.3 

51.  .3 

2.9 

121.  .8 

5.7 
71.  .8 

180.8 

792.0 

7.5 

1.1 

658.8 

9.2 
1.26.5 

6,590.1. 

275.5 

116.6 

.6 

64.0 

51.  .8 

753.9 
1,805.5 
ll'9.5 
925.5 
167.9 

63.2 

2.2 

131.6 

2.1 

68.U 

190.1. 

812. U 

II..2 

.9 

736.7 

10.6 
386.5 

299.7 

117.8 

.6 

69.9 

55.5 

732.7 
1,852.1 
158.U 
936.0 
161.8 

57.3 

2.0 

133.1 

.9 

5^.9 

202.4 

790.8 

13.7 

.8 

636.1 

10.8 
381.5 

6,668.9 

297.0 

124.6 

1.1 

67.7 

53.1. 

639.0 
1,848.7 
166.4 
920.0 
131.4 

57.1. 

2.8 

132.6 

.9 

52.1. 

198.5 

796.7 

13.6 

.8 

623.2 

16.2 
336.8 

6,481.0 

296.4 

113.6 

.5 

PrnMrk 

65.5 

53.2 

627.0 

QtnmaDj,  Fader&l  RftpnbUc  of.... 

1,821.7 
176.4 

y^lj ,,.,,, 

927.8 

Betharlanla 

133.7 

65.3 

3.3 

137.0 

.9 

43.2 

217.2 

PoLimS 

I^rti^al 

Spain •••■••■.••••■••.••••• 

9ired«a 

838.7 

20.4 

U.   S.   3.  S 

.8 
999.4 

17.0 

Otb«r  Europe 

267.8 

Total  lurope 

6,733.0 

6,826.6 

1,1.20.7 

1,295.5 

130.0 
19.1 

101.7 
78.8 

150.2 

31.0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.  U 

119.2 

1,768.U 

36.1. 
37.2 
68.0 
99.0 
39.3 

1.3.6 
18.0 
827.9 
91.5 
295.5 
167.9 
171.2 

1,895.5 

1,535.7 

1,032.2 

1,285.3 

1,352.2 

l,U3l..C 

135.8 
27.2 

230.9 
92.1. 

125.1 

262.7 

66.1 

59.5 

375.7 

68.2 

100.5 
83.0 

31.1 
81.5 

399.5 

125.5 

2, 261.  .6 

1,1'37.1 

1,1.36.1 

1,447.9 

1,515.1 

AxiQfiDtlna 

138.8 
21.. 5 
72.5 
79.3 

118.2 

301.2 
1.1.  .2 
31.  .3 

231.2 
I.U.3 

80.8 
60.9 
25.6 
91.. 1 
11.5.5 
U7.1. 

1,612.9 

38.3 
38.2 
70.9 
6U.6 
61.0 

19.2 

18.8 
808.0 

51.  .U 
315.1 
iSl.O 
167.1 

1,836.5 

160.1. 

29.2 
U9.6 

69.6 
222.2 

236.7 
6C.1. 
31-. 5 

328.9 

U8.7 

73.8 

83.1. 

30.1. 

90.3 
193.6 
12U.1 

1,905.9 

137.9 
26.1. 

11.3  .U 
95.2 

130.5 

252.7 
6U.9 
1.U.8 

''13.7 
l'6.6 

85.7 
92.2 
23.9 
65.0 
261.  .9 

112.1 

12>i.9 

25.1 

217.0 

101.1 

138.3 

263.2 

67.7 

65.9 

358.5 

62.1 

93.8 
79.9 
1*5.5 
66.5 
331.3 
11.0.8 

2,181.5 

137.9 
28.3 

237.6 
89.1 

133.1 

266.6 
66.1. 
63.3 

35lt.7 
61.6 

98.5 

75.1 

38.9 

71.3 

31.1.0 

130.9 

2,1911.1. 

11.1.2 
25.3 
258.6 
106.0 
123.1 

270.7 
63.6 
53.0 

396.5 
69.7 

103.5 

82.2 

25.3 

76.0 

1.OU.7 

122.3 

2,321.7 

11.7.7 
24.5 

241.4 
91.  .6 

125.5 

249.9 
71.1 
51.9 

408.2 
67.2 

104.3 

84.4 

18.8 

72.0 

402.5 

114.9 

2,278.7 

150.3 
27.2 

247.9 
85.4 

140.4 

227.7 
68.6 
55.1 

422.1 
67.0 

100.5 
86.2 
20.8 
69.8 

540.6 

112.7 
2,422.4 

145.7 

BollTla ....•••.... 

28.6 

226.1 

Chile 

90.6 

152.9 

Cuba 

2U.5 
68.2 

0^ifit^«mnTii 

63.7 

1.33.0 

68.6 

108.4 

letherlADde  V.  Indlee  &  Stzrlnm. 

Peru 

87.6 

25.5 

73.3 

460.5 

111 .? 

Other  Latin  Awrloa 

Total  lAtln  JtetrlOA 

1,999.8 

2,355.3 

'^In-i  HBlnln^ 

35.7 
Si*. 3 
60.3 
86.9 
100.3 

31.^ 
1.1.0 

724.9 
95.6 

257.1. 

123.1 

231..  1 

1,825.1' 

36.2 
38.8 

55.0 

72.8 

17".. 5 

36.6 
52.8 

900.9 
87.9 

252.0 

137.9 
3i'3.l' 

37.0 
1.1.8 
5l'.0 
81.8 
116.9 

31.1 

51.  .6 

l,0li7.3 

95.1 

28e.2 

11.1.2 

378.5 

2,361.5 

36.5 
1.2.0 
55.0 
80.5 
102. 1 

38.5 

55.7 

1,063.1. 

96.1 

275.1. 

IUI.3 

383.2 

36.2 
1.6.5 
58.7 
80.7 

151.  .u 

31.9 

51.3 

1,05!'. 1 

98.1' 

275.^ 

11.1.9 

361.U 

2,391.0 

36.1 
1.9.0 
60.5 
71.  .3 
158.0 

35.8 

1.2.6 

1,075.2 

98.0 

278.0 

1U1.6 

36U.7 

2,1.13.7 

35.2 

52.5 

59.3 

61.1 

179.6 

30.8 

37.9 

1,065.5 

98.5 

280.9 

140.3 

375.2 

35.3 
59.2 
61.8 
69.2 
185.0 

22.5 

35.6 
1,049.0 
100.2 
273.8 
11.3.5 
377.6 

35.5 

60.5 

Hoog  Koog ••••.•••.•.•.•.••••.••. 

66.2 

India 

76.5 

185.7 

Iran , 

19.7 

45.0 

1,038.8 

99.1. 

272.4 

143.1 

larmel 

Dilllppliles  ........•.•.•.•.•...• 

Other  Aala 

387.9 

Total  Aala 

2,189.0 

2,369.8 

2,416.7 

2,412.7 

2,430.7 

Aufltralla 

1.7.2 
118.6 
59.7 
23.6 
86.5 

335.6 

59.2 

89.6 
''3 .3 
38.2 
95.7 

326.1 

1,629.1. 

1.7.7 
U3.6 
47.1 
32.7 
94.0 

265.1 
1,769.9 

75.1 
U1.5 
71.6 
52.6 
119.0 

79.3 
1.1.1 
62.3 
29.9 
131.  .6 

31.7.2 

2,007.0 

72.3 
1.2.0 
53.9 
3"'.l 
U6.3 

318.6 

68.5 
1.7.0 
50.3 
33.5 
116.1 

315.1. 
1,998.0 

ll.,99l'.2 

70.5 
1.7.0 
1.8.3 
33.9 
122.0 

321.7 

2,005.5 

74.3 
1.5.1 

46.4 

33.5 

116.4 

315.8 

82.2 
42.2 
46.5 
42.7 
118.7 

332.4 

77.1 
44.2 
50.3 
52.9 

SSTPt  

Ikilon  of  Soutii  Afl^om*.*.*.*,... 

All  other 

359.9 

338.7 

1,58U.9 

1,881.1 

2,015.6 
llt,81.2.l. 

2,015.4 

2,008.0 

1,452.1 

f-r-vii.  X^%%\ , .,,,    ,    , , .    . . 

10,51.6.1 

U,61.8.l. 

12,922.5 

13,602.9 

ll',657.2 

15,232.6 

15,131.7 

15,104.4 

14,918.6 

i/     Liabilities  to  countries  not  regularly  reported  oeparately  are  published 
annually  In  the  April  laeue  of  the  "Treaeur/  Bulletin." 


2/     1952  as  reported  by  banks   In  the  Second  Federal  Reserve  District 
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Section  II 
Table  2.-  Short-Te 

(Position  at  end 

ry  by  Countries 

ng  Claims  on  Foreigners 

minions  of  dollars) 

Countiy 

Calendar  year 

1956 

1952 

1953 

195I. 

- 
1955 

Jaw 

July 

August 

September  p 

October  p 

Roveober  p 

Europe: 

.8 
16.2 

* 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

It.l* 

1.9 

* 

.5 

• 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.'* 

.8 
13.0 

• 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

* 

21*. 3 

2.7 
17.9 
15.7 

70.5 
it.8 
6.8 

235.9 

56.1. 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

U.l 
92.9 

2.6 

I..6 

20.2 

8.2 

3.7 

1.1.6 

19.3 

1.72.7 

.1. 
19.6 

« 

9.7 
2.5 
11..2 
70.2 
3.3 
19.7 
15.9 

2.1 

• 

•5 

* 

1..0 

it.l 
16.2 
to. 7 

173.5 

1.3 

"..5 

1«)S.5 

75.6 

2.0 
15.9 

13.2 

2.5 

12.1 
87.6 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

» 

4.8 

7.4 

25.7 

77.9 

» 

109.3 

2.0 
6.4 

423.2 

143.7 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

6.0 

20.1 

« 

8.8 

3.6 

17.2 

121.5 

3.5 
31.6 
16.4 
10.8 

1.0 

8.6 

6.6 
24.0 
71.3 

Oe.4 

5.2 
4.8 

W.3.5 

7.0 

17.0 

.1 

7.6 

4.0 

15.3 

U8.3 

3.2 

31.6 

16.4 

12.1 

.1 

1.0 

10.5 

8.1 

27.8 

74.5 

78.4 

.6 

5.7 

•.39.5 

122.6 

6.6 
17.3 

7.2 
5.0 

64.7 

120.4 

3.7 

33.4 

18.7 

15.7 

♦ 

.9 

* 

8.5 

10.2 
26.5 
62.8 

77.8 

.6 

5.5 

485.6 

124.3 

6.5 

19.2 

.3 

5.9 

5.2 

66.0 

124.8 

4.8 
35.3 
16.5 
15.1. 

• 

1.0 

• 

8.2 

10.2 
27.8 
70.1 

81.1 

.3 

5.". 

503.9 

9.5 

17.7 

.3 

10.0 

4.4 

66.7 
127.4 

28.9 
16.3 
16.1 

• 

1.0 

• 

5.8 
U.6 

28.5 
72.9 

tt 

106.8 

.4 

5.7 

535.1 

7.1 

21.7 

.2 

9.7 

3.5 

18.6 

Gennftny,  Federal  Republic  of,... 

133.8 
5.2 

31.9 

13.5 

17.2 

Poland 

* 

1.2 

5.3 

U.4 

Switzerland 

30.4 

72.3 

U,  S.  S.  R 

Itolted  Klngdcaa 

U5.4 

.3 

6.2 

Total  Europe 

212.2 

504.9 

Canada 

62.3 

8.2 
5.8 

26.lt 
1.1.7 

32.5 
1.6 
It  .2 

88.6 
1.3 

6.5 

IU.8 

9.1 

36.7 
13.7 

121.0 

123.2 

166.9 

10.8 

4.0 

64.3 

14.4 

151.3 

80.3 

7.0 

7.4 

193.8 

6.3 

U.l 
31.6 
U.6 
17.9 

139.9 
45.3 

797.9 

155.1 

5.6 
2.5 

273.5 

1I..1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1. 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

9.7 

4.6 

65.5 

10.3 

160.1 

92.4 

4.7 

6.3 

161.5 

7.9 

13.0 
28.8 
6.6 
15.3 
129.6 
39.2 

U.5 

5.9 

63.9 

10.4 

155.0 

89.5 

4.0 

6.U 

169.9 

6.4 

12.0 

28.3 
5.7 

21.8 
129.6 

37.5 
757.8 

11.6 

■..3 

64.8 

11.8 

147.1 

85.5 

4.1 

6.5 

177.5 

6.3 

u.o 
31.7 

6.3 

29.3 

129.2 

43.6 

770.4 

1i 

64.1 

14.8 

144.6 

81.3 

3.6 

6.9 

184.3 

6.2 

11.4 
31.7 
8.2 
26.0 
135.0 
46.1 

13.1 

4.1 

Brazil     

65.2 

Chi  le 

15.2 

144.6 

Cuba 

84.5 

6.7 

6.9 

200.3 

5.3 
U.9 

32.3 

14.4 

13.7 

133.9 

47.2 

Total  Latin  America 

662.0 

755.6 

779.1. 

799.6 

Aela: 

2.6 

7.5 

1.2 

''.3 

.9 

10.2 

15.1 

:*' 

3.3 
24.6 

89.8 

2.6 
5.5 
3.1 
3.7 
.8 

13.8 
22.9 
25.6 

5.^ 
6.1 
21.. 7 

2.6 

5.1. 

3.1. 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

11.3.3 

2.5 
5.5 
3.3 
5.1. 
.8 

18.0 

10.4 

102.9 

1.0 
18.8 

8.0 
56.0 

2.5 
5.8 

';i 

21.6 
10.9 
120.5 

1.2 

7.1 

10.4 

76.0 

268.0 

2.5 
5.8 
■..9 
6.2 
.6 

21.2 

11.8 

111.8 

1.4 

8.6 

9.5 
81.2 

265.4 

2.5 
5.7 
5.1 

.3 

22.1 

12.4 

126.3 

.8 
12.6 

8.4 

72.6 

274.4 

2.5 

5.8 

4.7 

6.7 

.4 

23.1 

12.3 

130.9 

1.1 

10.9 

7.9 

74.1 

280.4 

4.2 
5.6 
4.3 
5.9 
.4 

21.6 

13.0 

133.6 

1.0 

9.1 

8.5 
80.6 

287.7 

1.7 

5.6 

3.9 

6.1 

.3 

20.0 

13.3 

158.9 

1.1 

9.0 

Thailand 

8.4 

Other  Asia 

75.7 

Total  Aela 

111..8 

232.6 

304.1 

Other  countries: 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 

6:3 

.5 

2.1. 
7.8 

14.1 
6.3 
1.0 
5.9 
9.6 

37.0 

11.4 
5.2 
1.5 
8.4 

17.0 

12.0 
7.6 
2.7 
6.9 

16.4 

45.6 

11.4 
7.9 
2.8 
7.2 

14.0 

43.3 

U.2 
7.7 
2.2 
7.0 

14.1 

42.1 

10.9 
7.9 
2.9 
6.9 

17.0 

45.6 

12.5 
7.0 
2.8 
6.7 

17.". 

46.4 

10.6 

^•I 

2.6 

6.5 

All  other 

18.5 

Total  other  countrlee 

22.1. 

21..9 

43.5 

44.8 

International 

. 

« 

- 

- 

- 

- 

- 

- 

.1 

Grand  total 

1,01.8.7 

901..5 

1,386.5 

1,548.5 

1.633.8 

1,628.6 

1,696.8 

1,732.5 

1,834.1 

1,808.5 

1/    Not  reported  separately  prior 

M  March  19 

51.. 
\ 
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Section  II   -  Summary  by  Countries 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securl 

(Id  thousoQdA  of  dollars;  OAgatlTe  figures  Indicate  net  salea  ^  forol^Dars  or  a  not  outflov 


ties  by  Foreigners 

of  capital  froB  the  Uiltad  Stataa) 


Covttitry 


Calendar  year 


1952 


1953 


195lt 


1955 


1956 


June 


Jul; 


August 


September  p       October  p 


L'urope: 

Austria 

BalgluK 

Ccechoelorakla. 

DezaariE 

Flalai^ 


France 

Gemanj,  Federal  Republic  of. 

Greece 

Italy 

Hetharlaods 

Nonmy 

Poland 

Portugal 

Ptnanla , 

Spain 


Sveden 

Svltzerland.... 

Turkey 

U.S.3J! 

United  Kingdom. 

TugoelaTla 

Other  Europe... 

Total  Europe . . . 


Latin  America: 


Argentina. 
BollTla. . . 
BraiU.... 

Chile 

Colcnbla. . 


Cuba 

DOHlnlcan  Republic ..,. 

Guatemala , 

Mexico 

Retherlaods  W.  Indies  &  Surlnsa 


Panama,  Bepnbllo  of. 

Peru 

El  Salrador 

Uruguay 

Tones  uela 

Other  Latin  America. 

Total  Latin  America. 


Aela: 

China  Mainland. 

Fomoea 

Hong  Kong ...... 

IMla 

Indooaela 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Phlllpplnae 

Thailand 

Other  Asia 


Other  countries; 


Australia 

Belgian  Ccogo 

Egypt 

Oilon  of  South  Africa. 
All  other 


Total  other  cotmtrlea. 
InternatloDAl 


Sraod  total. 


Ii21 

4.88 

11 

1»8 

-29 

5,U6o 

1^ 

551 

U90 

-21,9l'3 

5,978 

-69 

ltl9 

1 

1»91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 


lll,l<67 


191,61»7 


l,a68 
358 
281 
U12 
-836 

170 

1*09 

6 

2,592 

l»36 

-6,532 

96 

65 

2,680 

1,59'> 

1,687 


l.,686 


-98 

-203 

1,313 

1.2 

^9 

101 

51.3 

1*91 

i/ 
-11,1.22 

11*9 
-382 


^,535 


-359 

2 

-1.99 

1,021 

1,770 


1,935 


ll»,7W. 


31l.,9W» 


1,813 

-581 

2 

1,800 

963 

-Ul,668 

183 

21 

-U8I 

-21,319 

J.,51.2 

Ul 

631 

2 

-925 

-521 

57,086 

J.5 

-8 

71,258 

-11. 
-1,373 


U,c6o 

U,869 

-22 

393 

1,582 

16,992 

-11.8 

-101 

-616 

-3lt,339 

1,1.61. 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,U16 

69,766 

-18I. 

77 


62,323 


-120,617 


1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1.21. 

661. 

21 

3,1*50 

1,1*1*3 

3,0U1 


2U,859 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 
-91* 

-179 
-180 
677 


70 


99 

11* 

123 

-903 

-222 


-889 


138,928 


.187,195 


-938 
202 
1*13 
1,979 
-471. 

81.,255 
265 

-1,267 
621* 

-3,137 

13,339 
-U9 

-1.0 

6,1.03 

3,61.9 
8,025 


113,179 


-1.01. 

-1*20 

5,393 

-1*01* 

-7U8 

-1*1 
-550 

^'°^?  / 

21*  i/ 
-1,079 
-11*1 
758 


3,1*51 


168 
-20 
210 
51.1 
2,326 


22,71*1 


-11,513 


3,225 


77,730 


11*9,318 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

8U 

-6,891* 

17,695 

1*7,580 

39 

2,261 

-361 

663 

-1,001* 

11.7,1*87 
31*6 

96,025 

-186 

5,371* 


329, U7 


26U,a25 


930 

108 

1,110 

3,782 
1,1.60 

53,677 

-53 

-lUl 

2,128 

1,190 

3,016 

801. 

-157 

198 

669 

7,1*1*5 


t6,i66 


688 

9U5 

5,300 

789 

15,11*0 

20 

-785 

1,751 

8 

151* 

251* 

l*,857 


29,121 


31*9 

32 

128 

-21 

6,076 


6,561. 


-20,561 


685,232 


1/     Not  reported  separately  prior  to  March  195I*. 


1 
2,301 

31* 
3 

1,786 

80 

50 

109 

-1,619 

-59'» 


285 

-152 

12,1*68 

51 

18,736 

no 
-1,386 


32,265 


1,001. 


1.78 

105 

-130 

78 

176 

627 
297 
55 
1*36 
-175 

1*56 

71* 

126 

-3,299 

67 

-71*1* 


-1,373 


9 

537 

71 

-18 

-6 
-69 
103 

-5 

1.1 

191 


862 


29 

-13 

-110 

109 

2,U9 

2,131* 


-1*76 


3U,l.l6 


15 

2,71*2 

23 


1,253 
965 

52 
1,162 

2,822 
6U 

-1*8 

-60 

2U,l8l 

-18 

19,51.3 

5,1*30 
58,106 

-6,725 


-101 

7 

9 

-201 

161 

576 
123 
16 
Ul8 
232 

-278 

162 

-1*1* 

-1,195 

1,332 

-309 

910 


-18 

-21*5 

21*1* 

3U 

12 

31 
11*9 
-I18 


13 
1*92 


667 


7 

-17 

60 

81*5 


91*9 


3,891. 
57,801 


U 
2,331* 

11 

-8 

2,520 

-18 

76 

-711* 

-532 

1*70 

11* 

133 

-368 

11. 

6,131 

3 

U,l*82 
31.8 


21,900 


-17,518 


168 
19 
83 

135 
56 

383 
-3 
53 

-209 
1*61* 

-281 

21* 

-39 

-626 

-6U5 

1,056 


638 


18 
-21 

-l*U 

-10 

12 

226 

287 

2 

-"•5 

-8 

-351. 


-337 


-30 

8 

6 

3 

-387 


-1*00 


7<.,151 
78,1*31. 


55 

3,098 

56 
2 

2,756 

761 

-3 

-21*9 

-1,169 

•.,61*5 

-2 

621 

166 

-136 

21,082 

-1*6 

10,259 
321 


1*2,197 


-6,11*1 


551 
106 

579 
-82 
87 

791. 

38 

11 

331 

357 

1,238 
1*5 
31 

1,096 

-163 

1*1* 


5,065 


51 

55k 
-1 
1*7 

85 
-7 
50 

70 

51 
65 


973 


13 

15 

11 

-83 


669 


1*0,719 


1*8 
3,152 

-139 
-5 

1,1.32 

597 

29 

-359 

865 

5,679 

-7 

580 

169 

-162 

23,1.67 

13 

U,332 
-1 

-670 


U5,a2o 


1,091 


281 

16 

-235 
303 
101* 

-59 

-12 

-UO 

1,252 

1,51.0 

739 
251* 
-129 
1,911* 
983 
295 


7,136 


-16 

-2 

252 

-67 

5 

-16 

76 
51 


21 
671 


976 


-6 
6 

-17 
3 

728 


711. 


530 


56,267 


p    Prellinlnpry, 


Februarx,  1957 
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Section 
Table  4.-  Net  Transactions   in 

(In  thouaandfl  of  dollars;   OflgatlTe  figures   li]dlcat«  ru 

Countries 

gn  Securities  by  Foreigners 

■  a  net  ontflm  of  capital  frta  the  Oil  ted  States) 

Country 

Calendar  jear 

1956 

1952 

1953 

195'( 

1955 

June 

Jul7 

August 

September  p 

October  p 

Bovember  p 

Europe: 

3,8l8 

3,5U 

-26 

5,309 

58 

U,90l4 
-506 

uo 

1,170 
-8,702 

l,3't5 

-36J. 

-318 

67 

l»,706 

-163 

8,73'' 

6 

-U,398 

-e 

752 

1,995 

1,U89 

-11 

12,00'' 

2''7 

5,395 

-162 

50 

3,1''3 

-6,091 

2.0U8 
-17 
286 
-73 
207 
282 
37,30'' 
-18 

37,051 

-1 

1,131 

3,056 
7,21U 

25,57'( 
1,179 

-1(,670 
1,280 
1,351 
3,991 
-8l(,8i(l 

10,337 

-Ul( 
-9 
62 

-1.87 

33,620 

-197 

-9,1(63 

121 

2,807 

-9,U9 
-133,17'' 

-292 

77 

5,51(0 

51 

-323 

5,311 

211 

-351 

6,031 

"(35 

1,322 

129 

2,753 

-1(30 

117 

12,179 

32,760 

-587 

-6,985 

-3 

15,356 

179 

5,1(01 

l.,662 

60 

1,783 

-2l(,275 

-20,090 

-23'' 

28U 

-7 

-285 

-1,332 

l'',233 

-85 

-35,235 

-5 
1,61(2 

■4, 

222 

-1 

55 

3 

1,619 

186 

40 

-190 

-521 

-3,521 
45 
-2 

59 
3,197 

-4,828 

-258 
-189 

-4,090 
-9,000 

1 
528 

32 

2,201 

266 

1 

-103 

-2,551 

-5,545 

25 

20 

131 

3,091 

3 

-16,892 

392 
-18,400 

-85,810 

-9 
-90 
524 
-81 
173 
2 
1 
-10 
399 
430 

157 

-17 

-137 

289 

152 

-277 

1,506 

469 

-280 

24 

-10 

-3,956 

-1 

-17 

2,221 
-1,550 

10,496 

-2 

1 

50 

656 

U,201 

705 

55 
28 

2,004 

570 

-3 

-789 

692 

141 

-7 

43 

-5 
1,854 

-U,l6o 

3 
U5 

-5,754 
-47,653 

-38 

5 

569 

-250 

116 

-88 

36 

-15 

174 

99 

298 

-40 

9 

486 

196 

-215 

1,342 

11 

5 

115 

6 

17 

-1,518 
41 

22 

56 
-1,245 

3,018 

3 

61 
365 

3,447 

-2,469 

-52,332 

19 
887 

64 

58 

1,990 

-4,817 

-42 

234 

1,420 

-1,885 
-5 
-2 

-39 
1,116 

-3,866 
180 

-558 
714 

1,274 
2,008 

679 

18,340 

2,502 

131 

619 

-629 

3 

59 

-14 

12 

-739 

2 

-2,637 

2 
112 

-49 

Belgium 

2,086 

CtechoeloTakla 

n»n««,-lr ,  ,  , 

152 

Flpl^^d 

-12 

Frarvft 

2,794 

Geraanj,  Fadsral  Bepubllc  of... 

517 
1 

Italj 

164 

fitithifrlandR .,,.    .... 

2,622 

208 

Portugal 

71 

PtsnnJ  a,.,.. 

3palA 

24 

Sweden 

207 

5,224 

. 

United  KlngdoB 

4,051 

Other  Eiirope 

150 

Total  Europe 

19,939 
-in,  019 

96,259 

-''5,523 

-4,688 

21,880 

18,210 

-137,761 

7l',15U 

-17,831 

-16 
14 

498 
61 

234 

60 
26 

210 
29 

106 
25 

-10 
-216 

-257 
-1 

-5,842 

-58,102 

Latin  Aaerlca: 

116 

78 

6,98U 

2,163 

1,71'' 

5,239 

''8 

168 

'',296 

1,115 

1,804 
296 
Ulil 
-50 
775 
1''5 
25,332 

501 

51. 

7,189 

1,562 

1,21(5 

3,089 

-1,007 

127 

5,35'' 
515 

5,065 
3''0 

2,137 

1,633 
U96 

6,299 
3'', 599 

-1,558 
118 
5,763 
3,621 
1,058 
6,1.69 

228 

9,074 

237 

-1,186 

-394 

U87 

1.798 

-1,871 

-861 

10 

9 

416 

-425 

176 

218 

22 

1 

591 

1,280 

330 
30 

-124 

79 

-233 

2,380 

8 

580 
2 
3 

-45 

-4,444 

-197 

17 

-1,901 
-5,977 

-22,467 

25 
446 

-21,996 

-1.876 

-40,559 

103 

-10 

632 

95 
488 

18 
7 

4,347 
20 

350 

-47 

-1 

278 

-1,638 

-3,760 

882 

-97 

14 

Braill 

826 

Chile 

132 

Colcohta 

14 

564 

12 

-5 

Hezlco 

363 

123 
476 

10 

14 

136 

236 
-46 

23,506 

763 

29 

68 
-6 
10 

17 

-1,224 

113 

-3 

5,015 
4,019 

2,792 

Asia: 

535 

l,li92 

109 

'',869 

12 

-''6,757 
9,782 

ll',32lt 

'',320 

1,272 

-10,01(2 

353 

1 

2,358 

XkO 

136 

25 

-38,172 

1(,038 

28f^ 

■      501 
-29,905 

22 

220 

2,159 

-181( 

139 

-lU 
-39,992 
6,232     , 

-133 
-2,387 

-211 
-3l',l''9 

56 

358 

5,125 

436 

184 

129 

-41,736 

601 

J 

-1,949 

-657 
-11,272 

18 

492 

5 
7 

19 

-3,186 

-828 

56 

1,999 

2,627 

1,209 

1,179 

4 

-3 

31 

1,801 

3,012 

15 
-10 

-25 
43 

-2 

4 

-8,626 

62 

Philippines • 

12 

2 

Otkar  Aala 

494 

-48,725 

-8,031 

Other  countrlea: 

2,519 

-2 

-Ml 

-5,''13 

9,280 

25,959 
-11 

16 
-5,107 
■(,956 

U,01(2 

3 

60 

-5,61(7 

1,722 

7,180 

14,850 

6 

-19 

■21,796 

-343 

207 

1 

-64 

-1,012 

-5,695 

Ibicc  of  South  Africa 

94 

All  other 

3,029 

5,981 
-118.067 
-217.876 

25,813 
-61.236 
-72.231 

-7,302 
-26,534 

-868 

-2,571 

-163,886 
-300.388 

-2.115 
-95,168 

1,580 
-17,025 

124 

1,888 

f^rrnnd  v>t*l 

-30.424 

21,265 

-45,814 

to  March  IS 

1^. 

p    ft 

■elialnarj . 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  December  31,  1056 

(Poeltlaa  in  thonsanda  of  doUan) 


Country 


Totai 

ehort-torm 

Uat>llltlas 


Eboort-term  llabllltlaa  pajsbla  in  dollars 


To  toacmiffi  tanks  and  official  inBtltntlone 


DopoBlts 


U.S. 

Treaavrj 
blUa  and 
cartifloatas 


Othar 


To  all  othar  forai^lers 


Itotal 


Depoalta 


U.S. 

t>lUa  aM 
cartificataa 


Suxrt-tarm 
liabilltlaa 
pajaM*  In 
foral^ 
curr«lK;iaa 


EttTopa: 

Auatrla 

Belglim 

Czechoelorakla 

Daomark 

Finland 

Franca 

Ganaany,  Fadaral  Rapubjflc  of... 

Clraeca • 

Italy 

Natharlanda 

Horwaj 

Poland „ 

Portugal 

Rananla 

Spain 

Svadan 

Svltzarland 

Turkay 

U.S.S.R 

Ibitad  Elngdcn 

YugoaXarla 

Otbar  Europa 

Total  Suropa 

Canada 

Latin  Anerlca: 

Argantlna 

BollTla 

Braill 

Chile 

Colonbla 

Cuba 

Doolnlcan  Rapubllc 

Guataaala 

Mallco , 

Retbarlanda  w.   Indlaa  &  Surinaa. 

Panaaa,  Bapubllc  of 

Papu 

El  SalTMlar , 

Un^uay , 

Vanaxuala , 

otbar  Latin  Aaarioa 

Total  Latin  Aaarlca 

Aaia: 

China  Malnlaid , 

For«oaa ..•...•, 

Bong  Eaa« , 

India , 

Indonasla 

Iran 

laraal 

Japan 

Kopaa,  Bapubllc  of 

Pbillppinaa 

Thailand 

Othar  Aala 

Total  Aala 

pthar  oountriaa: 

Aoatralla , 

Balglaa  Congo 

Egypt 

Ikico  of  South  Africa 

AU  othar 

Total  othar  coimta^aa 

Intamational 

Grand  total 


296,382 

113,568 

527 

65,U69 

53,166 

627, tAU 
.,821,70li 
176,391 
927,816 
133,667 

65,283 

3,256 

136,960 

891. 

It3,2li5 

217,167 

838,667 

20, It  12 

81*5 

999,366 

16,977 
267,838 


6,826,61tl. 


1,515, 12  ■• 


l't5,7U 
28,568 

226,073 
90,583 

152,92'' 

2U,lt69 
68,1911 
63,653 

"132,957 
68,621. 

108,i»25 

87,558 

25,1<8U 

73,3''6 

U6o,li90 

Ul,206 


2,355,265 


35,520 
60,527 
66,208 

76,1*62 
185,71*6 

19,725 

1*5,002 

1,038,766 

99,391 

272,351 

11*3,111 

387,91*0 


2,'t30,7'*9 


77,130 
U*,2UU 
50,33'' 
52,888 
ll'',135 


338,731 


1,1*52,103 


lU ,918,616 


291*,  291* 

63,015 

271 

51*, 81*7 

51,367 

568,293 
1,809,5''0 
165,372 
901,781* 
108,333 

35,1.05 

2,823 

105,576 

268 

31,61*1* 

210,892 
686,1*52 

17,568 

592 

720,771' 

16,501* 
256,801 

6,102,1*35 


1,21*1*  ,833 


105,1*11* 
10,532 

11*3,103 
39,085 
93,795 

136,269 
37,512 
1*7,629 

329,213 
115,732 
17,550 
'•5,552 
9,517 
29,527 

362,121 
51,075 


1,503,626 


28,993 
5l',179 
33, ''2'' 
71,162 
183,666 

15,075 

''2,279 

,015,929 

96,381. 

253,300 

139,838 
361,230 


2,295,1*59 


71,687 
l'3,552 
''7,313 
1*9,271 
78,987 


290,810 


l,l'51,593 


12,888,756 


212,230 

3'' ,873 

267 

20,915 

U,332 

262,821 
26l*,762 

19,229 
12l*,9l.8 

76,51^ 

32,661 

2,783 

101,587 

268 

30,790 

1.5,1.81 
353,01.6 

17,01.7 

591 

223,109 

15,71.1' 
61,260 


1,912,258 


685,1.31 


103,91*7 
10,1*96 

125,602 
38,933 
92,219 

133,321* 
37,290 
13,9l'6 

262,361 
21*,  57^ 

17,550 
Ul,3l*8 
8,309 
21*, 307 
362,035 
W',701 


1,3''0,91'2 


28,1*11. 
52,668 
30,571 
68,557 
28,057 

ll',957 
''1,825 

905,321' 
9l',375 

226,910 

32,550 

285,670 


1,809,878 


32,987 
22,5l'7 
17,''63 
16,053 
67,276 


156,326 


96,980 


6,001,815 


223 
33,100 

30,870 

238,212 

l,37l.,3l'l 

1^6, 101 

708,693 

2,0U0 

155 


133,872 
178,1*02 

ueu,7Ui 
137,782 


3, ''68, 532 


507,958 


506 


301 


25,200 

«u,8oo 

13,720 


300 
1,812 


106,639 


31*2 
1,010 

15^,960 


''3 

88,857 

2,008 

10,085 

107,137 
66,636 


'•31,078 


29,600 
13,390 
29,500 
33,200 
95 


105,785 


l,35l',513 


5,97'', 505 


82,061* 

27,919 

1* 

832 

9,185 

67,260 

170,^37 

1*2 

68,lU3 

29,779 

2,589 

1*0 

3,989 

85U 

31,53? 
155,001* 

521 

1 

12,921* 

760 
57,759 


721,61*5 


51,1*1*1* 


961 

36 

17,501 

152 
1,576 
2,61*1* 

222 
8,1.83 
2,052 
7,'<38 

l*,20l* 

908 

5,220 
86 

'',562 


56,01*5 


237 

501 

2,853 

2,605 
61*9 

118 
UU 

21,71.8 
1 

16,305 

151 
8,921* 


5*. 503 


9,100 

7,615 

350 

18 

U,6l6 


28,699 


100 


912,1*36 


2,088 

50,21*1' 

256 

10,577 

1,779 

57,356 
11,61*0 
11,019 
26,013 
25,285 

29,796 
l'33 

31,37^ 
626 

11,537 

6,207 
ll'9,775 

2,735 

253 

251*,  180 

''73 
11,012 

6911,658 


257,283 


1*0,286 
18,036 
82,930 
51,1*97 
59,121 
75,200 
30,682 
16,021* 
103,571* 
22,892 

90,875 
Ul,968 
15,967 
l'3,175 
98,216 
58,661' 


8U9,127 


6,527 
6,31.8 
32,721 
l.,9l.0 
2,080 

'',650 
2,715 

22,832 
3,007 

18,9''0 

3,273 
26,51*6 


13'',579 


"•,7^3 

692 

2,962 

2,861 

33,606 


ui>,e6u 


510 


1,981,021 


2,086 

'•3,632 

256 

9,050 

1,775 

51,09'. 
9, '•57 
10,811 
17,583 
18,583 

28,255 
326 

31,088 
626 

11,196 

6,155 
107,922 

2,335 

253 

11U,638 

'•73 
10,922 

U78,516 


203,025 


39,01.0 
17,999 
80,511. 
51,178 
58,358 
7^,067 
30,682 
15,927 
96,171 
9,892 

75,W7 
36,1.1.1 
15,858 
3k, 736 
93,1*1*1* 
55,838 


785,592 


6,527 
6.3U8 
31,1'98 
'',933 
2,0l'5 

'1,650 

2,715 

22,792 

3,007 
18,680 

3,273 

26,157 


132,625 


3,511' 

692 

2,961 

2,768 

31,358 


'.1,293 


1,6'*1,051 


3,288 
'*20 

1,308 

1,81*3 

208 

8,111 

3,127 

61.5 
106 


38 

50 
13,907 


128,111* 

88 
161,253 


1*8, 36U 


95 
1U2 

15 
678 

87 

7,160 

l',350 

1,3''0 
166 

1,781. 
3,1.1.* 
1,850 


21,111 


230 


235 


91 


581 


672 


510 


232,11.5 


2 
3,321' 

1,107 
1. 

U,95l' 
3^0 

319 
3,575 

896 

1 

286 

303 

2 

27,91*6 

UOO 

U,1'28 


5isS 


5,891' 


1,151 
37 

2,Ul6 
177 
7*8 

''55 

10 
2l'3 

8,650 

ll.,088 
5,381 

109 
6,655 
1,328 

976 


1.2,1.21. 


1,218 

7 

35 


UO 
30 

389 


1,719 


1,138 

1 

93 
1,667 


2,899 


107,825 


February  1957 

Sectl 
Table  2.-  Short-Term 

on  III  - 

Banking 

(Po. 

.CAPITAL  MOVEMENTS 

Preliminary  Detal 
Dlalme  on  Forelgne 

Itlon  in  thousands  of  dol 

07 

Is  by  Countries 
JPB  as  of  Novembe 

Lars) 

r  30,    1956 

C<nmti7 

Total 
abort - 
term 
olalM 

Short-term  olalma  payable  In  dollars 

ahort-teiv  olaima  payable 
In  foreign  currencies 

Total 

Loam  to: 

Collections 
outataoding 
for  own 
account  and 
dcsasstic 
customers 

Otbar 

Total 

Oepoeita  of 
reportii^  banks 
and  dcnestlc 
ca8t<nerfl  with 
forei^exs 

Foreign 
>i*nVf  and 
official 
InstltutioQS 

Other 

Other 

Europe: 

7,107 

21,672 

170 

9,715 

3,521 

18,61.8 

133,750 

5,199 
31,908 
13, '•87 

17,175 
3 

1,150 

2 

5,300 

U,365 

30,1.27 

72,331 

25 

115,'.0U 

31.6 

6,156 

501.  ,861 

155,067 

7,103 

20,802 

170 

9,619 

3,519 

13,311 

U7,71l. 

'',97'. 
31,1.38 
12,923 

17,052 
3 

1,123 
2 

'.,70s 

10,983 
21.  ,662 
72,326 

55,117 

31.6 
5,9'»8 

I*  13,81.3 

101,366 

906 

890 

170 

195 

283 

2,71.6 

l8,Ug7 

52 

11,281 

938 

26 

37 

2,21.6 

635 

6,U29 

68,057 

13,100 

121. 
l,l<87 

17 
'.,172 

39 

10'4 

3,262 
1,177 
U72 
3,852 
1,790 

6,03U 

26 

1,5'.6 

227 

11,U07 

15 

27,520 

1 
3,227 

6U,888 

1.96 
6,39'. 

1,599 
597 
6,008 
15,659 
3,272 
6,732 
6,1.67 

2,I.UIt 

3 

927 

2 

9'. 

3,90U 
3,81U 
'.,25'. 

8,51.6 

221 
1,128 

5,681. 
9,3'.6 

7,786 
2,535 
1,295 
8e,'.51 
1,178 
9,573 
3,728 

8,51.8 
133 

822 

6,217 
3,012 

5,951 
106 

k 
870 

96 

2 

5,337 

16,036 

225 

1.70 

56U 

123 

27 

592 

382 

5,765 

5 

25 

60,287 

208 

1. 
866 

96 

2 

2,336 

15,835 

225 

1.3'. 

51.1 

117 

26 

592 

301 

5,725 

5 

25 

1.9,235 

206 

1. 

Demark 

rinland 

, 

France 

3,001 

Gemanj ,   Federal  Bepnblie  of 

201 

Italy 

36 

23 

6 

Rjlaal 

1 

Spain 

81 

uo 

Turkey 

_ 

U.   S.    S.  E 

yyn^f.M\  Trinfp1(« ^ 

11,052 

TuaoelaTla 

Other  Europe 

2 

Tntj.1  l^irope 1 J        i 

128,029 
11.  ,622 

■f2,56l 

l'.8,365 
19,686 

91,018 

76,571 

lU  ,1.1.7 

58,065 

8,793 

53,701 

50,739 

2,962 

13,106 

l.,060 

65,2'»7 

15,178 

iiii.,5eo 

8i.,U9ii 

6,671. 

6,935 

200,760 

5,281 

11,888 
32,253 
11.,  380 
13,680 
133,889 
1.7,183 

799,588 

13,011 

■•,058 

6U,737 

15,178 

1UU,1.83 

81.  ,206 

6,67U 

6,935 

199,357 

5,280 

11,865 
32,11.3 
ll.,350 
13,511. 
132,615 
1.7,150 

795,556 

"•,913 

23 

22,381 

3,671. 
28,761. 

1.9,611 
988 
228 

69,066 

1'.3 
6,U88 
'.,331' 

11,1.81. 

12,898 
'.,065 

219,060 

891. 

123 

13,388 

l,8e6 

18,71.3 

7,501 

296 
767 

39,016 
1.,018 

8,1.83 

5,327 

1,250 

876 

62,  Ul 

16,90U 

181,526 

5,182 
3,807 

22,703 
6,259 

61., 878 

13,082 
2,225 
5,208 

21,31.8 
1,253 

2,905 
l'.,895 

3,''09 

928 

1.2,580 

19,880 

2,022 

105 

6,265 

3,1.19 

32,098 

11.,  009 

3,165 

732 

69,927 

9 

33". 
5,1.33 
5,357 

226 
15,026 
6,301 

95 

2 

510 

97 
288 

1,1.03 

1 

23 
110 

30 

166 

1,271. 

33 

95 

105 

97 
232 

1,070 

1 

uo 

166 

1,061 

27 

BollTla 

2 

Braill 

U05 

. 

56 

Dominican  Republic 

Mexico 

333 

Retherlanda  West  Indies  &  Surinam. . 

23 

30 

Venetuela 

213 

6 

Total  Latin  America 

230,51.2 

16U,1.28 

".,032 

2,961. 

1,068 

Aala: 

1,717 

5,61.3 

3,905 

6,081. 

311 

19,982 

13,331 

158,881. 

1,118 

9,005 

8,1.11 

75,691 

1,717 

5,61.3 

3,885 

5,820 

311 

19,967 

13,331 

1U2,895 

1,118 

8,978 

8,Ull 

75,'.37 

1,710 

5,'.09 

558 

1,77'. 

79 

33 
1,150 

32,806 

8,061. 

6,011. 

61.  ,020 

6 
100 

686 

39 

6 

5k 
1,263 
8,691 

1 

58 

1.1 

703 

1 

128 

2,586 

3,391. 

226 

19,880 
920 

35,836 

718 

708 

2,232 

10,227 

6 
55 

613 

9,998 
65,562 
399 
11.8 
12U 
U87 

20 
261. 

15 

15,989 

27 

25I1 

18 
258 

15,989 

22 

251. 

. 

2 

India 

6 

15 

_ 

^ 

5 

Thallai^ 

Other  Aala ^ 

- 

301., 082 

287,513 

121,617 

11,61.8 

76,856 

77,392 

16,569 

16,5U1 

28 

Other  countrleai 
Auetralla 

10,571. 
6,693 
2,599 
6,U78 
18,502 
1.1.  ,81.6 

9,1.86 
6,678 
2,577 
6,221 
17,252 
1.2,21U 

1,139 

23 

951 

1,260 

9,959 

13,332 

6 

8 
139 
77'. 

927 

3,513 
6,31.2 
965 
l.,6i.0 
5,879 
21,339 

l.,a28 
313 
653 
i8e 
61.0 

6,616 

1,088 

15 

22 

257 

1,250 

2,632 

516 

15 

22 

251 

160 

572 

Belgian  Congo 

Tkilon  of  South  Afrloa 

6 
1,090 

96I. 

1,668 

International 

67 
1,808,511 

67 
1,61.0,559 

67 
1.96,727 

- 

- 

■ 

. 

fir»md  total , , 

317,051. 

UlO,091 

Ul5,687 

167,952 

11.7,779 

20,173 

6S 
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.CAPITAL  MOVIMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  LonK-Term  Securities  by  Foreigners  during  November,  195Q 

(In  ttaousaodji  of  dollara) 


Purchases  hy  forel^aere 

Salea  \>j  foralsnara 

purchases 

Doaeetlc  aecuritles 

Forel^i 

securitlea 

Iiotal 
aalaa 

Doaeatlc  aeourltles 

Forai^  a«ca*ltl«« 

Coiataj 

U.S. 

Garermvnt 
bODda  and 
no  tea 

Corporata  and 
oUiar 

Bcx^a 

stocka 

U.S. 

GcTemnont 
bonda  and 
notaa 

Corporata  and 
othar 

Bcoda 

Stocks 

Bonda 

Stocks 

Stocka 

Europe: 

326 

7,l<58 

3^5 

9 

10,272 

1,U,6 

39 

750 

9,171. 

3,1.68 

211. 

170 

1,61.0 

63,775 

27 

U0,81.l. 

l',267 
ll.l.,226 

5 
228 

37 

1.1.2 

lU 

361. 

1,660 

19 

982 

1,362 

11 

11,229 

2,500 

18,853 

3,009 

507 

370 

82 

219 
271 

12 

281. 

5,687 

1,1.08 
333 

312 
3,61.6 

19a 

6,003 

331 

36 

323 

3,177 

1,135 

117 

96 

150 

1.5,809 

16 

18,51.3 

1,090 
81,176 
15,286 

9 
1,891 

137 
9 

2,1.22 

575 

3 

U. 

2,233 

302 

59 

1.6 

211 

5,881. 

I.,6l6 

195 
18,636 

10,927 

1,186 
16 

1,1.1.0 
18 

169 
3,181 

100 

26 
9 

13 
5,033 

5,01.8 
IU9 

127 
2,312 

187 
1.8 

5,9lt7 

290 

531 

1.21. 

11,701. 

1,028 

39 

126 

1,376 

60,255 

17 

76,502 
20 

3,505 

161., U38 
123,356 

212 

1 

53 

5,031. 

236 

18 

975 
1.18 

54,682 
2,611. 

252 

378 

1 

28 

781 

58 

335 
2,600 

1,063 

24 

69 
1,069 

186 
27 

".,289 
213 
528 
294 

3,057 
540 

25 

77 

49 

51,544 

17 

15,144 

20 
673 

58 

659 

1 

401 

33 

2 

2 

1,090 

68 

9 

4 

17 
2,706 

1,497 
181 

Belgium 

332 

CzechoeloTa]cl& 

r^Tw>r>; .    , 

. 

FloluKl , 

£1 

667 

G9xmanj,  Federal  Republlo  of... 

43 

Italy 

47 

IffrthftrlaMfl 

1,702 
126 

MorvBj 

Poland 

5 

fip»in , 

27 

Svwlen 

S»^  tierlnnd , 

2,987 

u.sJr.R 

. 

Itolted  Klngiaa 

4,U6 

13 

9,173 

16,388 

64,21.3 

5,520 

77,861 

6,728 

Canada 

55,721. 

8,532 

17,970 

937 

14,024 

21,396 

61,568 

25,431 

Latin  Aaerloa: 

970 

156 

1,91.2 

1,535 

367 

6,251 

1.9 

139 

2,356 

2,581 

3,172 

1.93 

33 

2,1.52 

3,956 

691. 

27,11.6 

33 

20 

72 
lUO 

62 
8 

1.9 
9 

525 

58 
1.90 

105 
22 

125 

55 

9 

1,517 

831 
131. 
853 
1,250 
353 

l.,835 

37 

131. 

1,71.7 

1,938 

2,139 

1.60 

19 

1,918 

3,281. 

1.62 

1.7 

1 

1,010 

203 

2U5 

1 

1U7 
123 

1.2 1. 
1. 

185 

365 

51 

29 
13 
30 
73 
11. 

61.6 

U 

5 

371 
21 

501. 
7 
11. 
201. 
21.7 
100 

1,091 
79 

1,166 

507 

83 

l.,056 

10 

37 

1,659 

925 

2,003 

31.3 

k 

1,866 

3,41.6 

788 

18,063 

1. 

1.6 

2,631 

16 

17 

13 

8,653 

27 

96 

2 

677 

37 

216 
U 

10 

2 

100 

1 

23 

5 

15 
7 

23 

10 
6 
9 

28 
7 

10 
15 
33 

168 

876 

79 

721 

345 

83 

3,696 
10 
17 

1,516 
895 

1,423 

334 

4 

1,603 

3,032 

558 

15,192 

173 

166 
9 

50 

10 
9 

1 

133 

212 

243 
77 

1,083 

10 

11 
8,574 

443' 
9,038 

5,720 

697 

fiollTla 

. 

48 

Chile 

135 

Coloabia 

Cuba 

277 

126 
20 

319 

HetherlaDda  W.   Indies  &  Surlnoa 

Peru 

1 

El  Salrador 

41 

133 

120 

20,39^ 

2,806 

2,289 

400 

1,220 

rM\nm  Mainland 

39 
17 
2,360 
66 
68 

lU 
619 
11.5 

11.9 

19 
1,523 

5,019 

1 
1 

1.2 

20 

10 

20 
26 

21. 
17 
2,197 
22 
1.9 
10 
617 
63 

58 

17 
537 

3,611 

5? 
38 

61 

2 

910 

1,069 

15 
85 

5 
9 
1. 

1 
1 

65 

31. 
219 

3 

10 
6 

4 

1 
14 

4 

36 

2,456 

16 

6 

13 
25 

17 

25 

2 

227 

2,827 

168 

Tndonenia ,    ,    x 

Israel 

53 

Japan 

53 

I^alland 

7 

Total  Aalft 

kl. 

76 

12,l8U 

19 

19 

281 

Other  aomtrlea: 

Auatralla 

6^. 

1. 

801 

5,727 
6,596 

6 

5 

3'' 
3 

10 
1,U80 

25 

758 

l.,030 

1 

33 
2U 

5,757 
13 

762 
3,316 

9,81.8 

2 

37 
13 

64 
2,099 

_ 

Uolon  of  South  Africa 

All  other 

1,212 

Total   other  countries 

6 

5 

1,527 

l.,Sl3 

2U5 

2 

2,213 

6,417 

1,212 

Tnt^w>«t*nna.l , 

7,921. 

M. 

1,907 

IkX 

5,832 

- 

5,650 

1,700 

- 

6 

3,944 

Oraod  t/>tal 

21.6,635 

22,096 

21,210 

122,135 

l.l.,083 

37,111 

333,539 

67,303 

19,733 

IJ.9,495 

88,778 

38,230 

February  i957 
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March  1956  through  February  1967 


IsBue  and  page  number 


1956 


1957 


Apr. 


Ma; 


June 


July 


Aug. 


Sept. 


Reporting  baaee 

Articles: 

Treasury  f Inane  Ing  operationa 

Summary  of  Federal    fiscal   operations 

Budget  receipts   and   expenditures; 

Becelpte  tiy  principal  aourcee 

Expenditures  by  major  functions 

Expenditures  for  major  national  security 

Expendittiree  by  agencies 

Expenditures  by  functioiu,   fiscal  years  1953  to  date 

Trust   account   and  other   transactions: 

Summery  of  trust  account  and  other  transactions 

Truat  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  investment  by  Government  agencies  in  public  debt  securities... 
Net  redemption  or  sale  of  obligations  of  Govel'nment  agencies  in 

the  market 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Unemployment  Trust  Fund 

Railroad  Betirement  Account 

National  Service  Life  Insurance  Fund , 

Investments  of  specified  trust  accounts   in  public  debt  securities, 
by  issues  (latest  date  December  31*  195^) 

Cash  Income   and  outgo: 

Summary  of  Federal  Government  cash  transactions  with  the  public  . . . , 

Summary  of  cash  transactlona  through  Treasurer's  account 

Derivation  of  Federal  receipts  from  the  public,   and  reconciliation 

to  cash  deposits   in  Treasurer's  account , 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation 

to  cash  withdrawals  from  Treasurer's  account 

Intragovemmental  transactions 

Accrued  interest  and  other  noncash  expenditures 

Derivation  of  Federal  net  cash  debt  transactions  with  the  public, 

and  reconciliation  to  transactlona  through  Treasurer's  account..., 

Debt  outstanding  and  Treasurer's   account: 

Sumsary  of  Federal  eecurltiea 

Interest-bearing  public  debt 

Special  issues  to  U.   S.  Government  investment  accounts 

Computed  interest  charge  and  rate  on  Federal  securities 

Treasury  holdings  of  eecurities  iseued  by  Government  agencies 

Status  of  the  account  of  the  Treasurer  of  the  Utiited  States 

Statutory  debt   limitation 

Debt  operations: 

Maturity  schedule  of  interest-bearing  public  marketable  aecurltles 

issued  by  the  U.   S.  Government 

Offerings  of  Treaaury  bills 

Offerlnga  of  marketable   issues  of  Treasury  bonds,  notes,   and 

certlf Icatea  of  indebtedness 

Allotments  by  investor  classes  on  subscriptions  for  marketable 

iasues  of  Treasury  bonds,  notes,  and  certlf icatea  of  indebtednsse. 
Dlspostion  of  matured  marketable   ieauee  of  Treasury  bonde,  notes, 

and  certificates  of  indebtedness 


United  States    savings   bonds: 

Cumulative  Bales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  aeries  combined 

Sales  and  redemptions  by  periods.  Series  E  through  K 

Redemptiona  of  matured  and  unmatured  bonds 

Sales  and  redemptiona  by  denominations,   Series  E  and  H  combined. 
Sales  by  States,   Series  £  and  H  combined 

Treasury   savings  notes: 

Cumulative  sales  and  redemptiona  by  series 

Sales  and  redemptiona  by  periods,  all  series  combined 


II 


10 
10 


11 
12 

la 


15 
15 
16 
16 
17 
18 


19 


20 
22 


23 


25 


27 
27 
28 
30 


31 
31 


10 
10 


11 

12 
13 


15 
15 
16 
16 
17 
18 


19 


20 
22 

23 

25 

26 


28 
28 
29 
31 


32 
32 


5 
5 
6 
7 

8 

9 

10 

11 

11 

12 


lU 
lU 

15 

15 
16 
16 

17 


19 
19 
20 
20 
21 
22 


23 


2l> 
26 


27 
29 


30 


32 
32 
33 
35 
36 


37 
37 


10 
10 


11 
12 
12 

13 


15 
15 
16 
16 
17 
18 


19 


20 
22 

23 

25 

26 


28 
28 
29 
31 


32 
32 


10 
10 


11 

12 

12 

13 


15 

15 
16 
16 
17 
18 


19 


20 
22 

23 

25 

26 


28 
28 
29 
31 


32 
32 


6 
6 
7 
8 

9 
10 
U 
12 
12 

13 


15 
15 

16 

16 
17 
17 

18 


20 
20 
21 
21 
22 
23 


2U 


25 
27 

28 

30 

31 


33 
33 
3U 
36 
37 
38 


39 
39 


11 
11 


12 
13 
13 

lU 


16 
l£ 
17 
17 
18 
19 


21 
23 

2b 

26 

27 


29 
29 
30 
32 


11 
11 


12 
13 
13 

Ik 


16 
16 
17 
17 
18 
19 


21 
23 

21. 

26 

27 


29 
29 
30 
32 


9 
10 
11 
12 
12 

13 


15 
15 

16 

16 
17 
17 

18 


20 
20 
21 
21 
22 
23 


2U 


25 
27 

28 

30 

31 


33 
33 
3'' 
36 
37 


11 
11 


12 

13 
13 

lit 


16 
16 

17 
17 
18 
19 


21 
23 

2U 

26 

27 


29 
29 
30 
32 


11 
11 


12 
13 
13 

lU 


16 
16 

17 
17 
18 
19 


21 
23 

2U 

26 

27 


29 
29 
30 
32 
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March  1956  through  February  1957  -   (Continued) 


Issue  and  pa^e 

number 

1956 

1957 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Rot. 

Dec. 

Jan. 

Feb. 

Ownerahlp  of  Federal  securities: 

32 

32 
33 

3U 
38 

U2 

U6 

U7 
l>8 
1.9 
50 

51 
52 
52 
53 
5^ 

56 
58 
62 
63 

6U 
65 

66 
68 

33 

33 
3'' 

35 

39 
1.1 

k2 

".3 

!>!> 
U6 

".7 
1.8 
US 
1.9 
50 

51 
5U 
58 
59 

60 
61 

"te 
63 

38 

38 
39 

UO 

•  •  • 

u 

U6 

1.7 
US 

'.9 
50 
51 

52 
53 
53 
5k 
55 

55 

56 
57 

58 
61 
65 
66 

67 

'68 

76 

33 

33 
3'' 

35 

39 

Ul 

U2 
"•3 

Ul 
"•5 
1*6 
U7 

US. 
kg 
U9 
50 
51 

52 
55 
59 
60 

61 

'(e 

63 

33 

33 
3'' 

35 
39 

in 

U8 
1.3 

1.14 
1.5 
U6 

U7 
1.8 
1.8 
1.9 
50 

51 

52 
55 
59 
60 

61 
62 

1.0 

1.0 
Ul 

1.2 

1.6 

1.8 

U9 
50 

51 
52 
53 

5U 
55 
55 
56 
57 

57 

58 

59 

60 

P 
67 

68 
69 

71 

33 

33 
31. 

35 
39 

1.3 
•.5 

1.6 
1.7 

1.8 
U9 
50 
51 

5a 
53 
53 
51. 
55 

56 
59 

63 
6b 

65 
'66 

67 
66 

33 

33 
3". 

35 

39 
1.1 

1.2 
1.3 

1.5 

1.6 

U7 
1.8 
1.8 
1.9 
50 

51 

51. 
58 
59 

60 
61 

38 

38 
39 

UO 

W. 
1.6 

1.7 
1.8 

U9 
50 
51 

52 
53 

53 
51. 
55 

55 

56 

57 

^ 
61 

65 
66 

67 

33 

33 
31. 

35 

39 

kl 

U2 
1.3 

UU 
1.5 
1.6 
1.7 

U8 
1.9 
1.9 
50 
51 

52 
55 

?9 
60 

61 

'& 

63 

65 

33 

33 

31. 

35 

39 
1.1 

1.2 
1.3 

1.1. 
U5 
1.6 

1.7 
U8 
1.8 
1.9 
50 

51 
51. 
58 
59 

60 

61 

'63 
83 

39 

Net  narkot  purchaaee  or  salee  for  Inrealaneat  accounte  haodled  bj 

39 

UO 

Treasury  eurvey  of  ownership  of  Federal  securities: 

1.1 

Ovnersblp  by  ccmierclaX  banks  classified  by  mambershlp  In  Federal 
Beserre  ^staoi  (latest  date  June  30,  1956) 

Market   quotations: 

aid-of-nooth  closing  quotations  on  Treasury  securities  by  issues.... 
Chart  -  Yields  of  Treasury  securities.............. 

1.5 
U7 

Average  yields  of  long-term  bonds: 

1.8 

1.9 

Internal   revenue  collections: 

STUBWiry  by  principal   flourrps 

50 

51 

52 

Monetary  statistics: 

Mnnwy   In   c.l-rf ulntloai 

53 

51. 

Gold  assets  aM  liabilities  of  the  TTeaauiT ••...•.,, 

Sk 

Caaponents  of  silver  monetary  stock •••.•■•.•.•••...«.. 

55 

Seigniorage  on  eilTer , 

56 

Increment  frcEi  reduction  in  weight  of  gold  dollar  (latest  date 
December  31,  1956) 

56 

Exchange  Stabilization  Funddatest  date  September  30,1956): 

57 

58 

National   bank  reports: 

Earnings,  expenses,  and  dividends  for  calei^ar  years  19^3-5^ 

Capital  movements  between   the  United  States  and  foreign 
countries: 

7^ 

62 

short-term  banking  liabilities  to  foreigners,   latest  month , 

66 

67 

68 

Purchases  and  sales  of  long-teim  securities  by  foreigners, 
latest  month 

Short-term  llabllltiee  and  claims  reported  by  nonflnancial  concerns. 

LoDg-tezm  liabilities  and  claims  reported  by  banks  and  bankers 

Estijoated  gold  and  short-tena  dollar  resourcee  of  foreign  countries 

... 

Short-term  liabilities,  countries  ani  areas  not  regularly  reported.. 
Corporations  and  certain  other  buslneee-type  activities: 

Statements  of  financial  condition,  and  loans  by  type  (latest  date 
June  30,   1956) 

Inccme  and  expense  (latest  date  June  30,   1956) 

Source  and  application  of  funda  (latest  date  June  30,   1956) 

... 

doj^    / 
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HJ 

10 

.A2 

1957 
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